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; Se Office of the City Comptroller. 
‘ Calgary, Alberta. 
April 8th, 1938. 


His Worship the Mayor, 
Commissioner, and Council, 
of the City of Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report, the Balance 
Sheets of the City, with the detailed supporting schedules showing the 
City’s financial condition as at 3lst December, 1937. Also, the Revenue 
and Expenditure statements showing in detail the operation of all depart- 
ments of the City, including the Utilities for the year 1937, with compara- 
tive figures for 1936, 


It will be noted the usual detailed debenture schedules are not pub- 
lished with this report. This is due to the fact that, under the Refinancing 
Plan, the hability of the City for debenture redemption has been set up 
on an entirely new basis. 


Reports are also submitted from the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 

Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


(Spd.) (EAs HOO KViarys 
City Comptroller. 
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Auditors Report 


526-530 Lougheed Building, 
Calgary, Alta. 
10th March, 1938, 
His Worship the Mayor, and Council, 


Corporation of the City of Calgary, 
Calgary, Alberta. 


In accordance with our audit contract, we have completed our exam- 
ination of the books of account of the City of Calgary, together with those 
of the Calgary Public School Board, Calgary Separate School Board and 
the Calgary Public Library for the year ended 3lst December, 1937. The 
Statements of the School Boards and Library have been submitted to those 
authorities and copies of same have been forwarded to His Worship the 
Mayor. 

We submit herewith the following statements of the City of Calgary, 
which we have verified with the books :— 

Balance Sheets as at 3lst December, 1937:— 


Consolidated, showing the position of the City as a whole, including 
its Utilities. 

General Fund, showing the position of the City apart from its Utilities. 

Electric Light and Power Department. 

Street Railway Department. 

Waterworks Department. 

Paving Plant Department. 

Hospitals Department. 


Statements of Revenue and Expenditure for the Year 1937:— 


General Department. 

Electric Light and Power Department. 

Street Railway Department. 

Waterworks Department. 

Paving Plant Desartment. 

Hospitals Department. 

Plan for Refunding City’s Bonded Indebtedness. 

During 1937, the City Council had under consideration, a plan for the 
calling in of debentures presently outstanding, giving in exchange there- 
for, new annuity debentures maturing on Ist January, 1962. The plan was 
duly approved by the Property Ratepayers of the City and a Recommenda- 
tion of the Board of Public Utility Commissioners of the Province, em- 
bracing the terms of the Plan, was assented to by holders of debentures 
substantially in excess of the required three-fifths in value of the deben- 
tures outstanding, and the Recommendation was also approved by the 
Lieutenant-Governor in Council. An Order of the Utilities Board, No. 
8315, embodying the terms of the Recommendation was granted. A Char- 
ter Amendment has been recently approved by the Municipal Laws Com- 
mittee of the Provincial Legislature which ratifies and confirms the Order 
of the Board and all acts done by the Sinking Fund Trustees and all City 
officials. 

The Order of the Utilities Board has set the date (1st July, 1938) on 
which the old debentures are to be exchanged for the new issue. Under 
the plan, all debentures of the City of Calgary held by the Sinking Fund 
Trustees as investments at the date of the exchange are to be cancelled. 
These now include certain debentures which matured during 1937 and 
which, under an Order of the Supreme Court of Alberta, were paid by the 
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Sinking Fund Trustees and which, in the records of the City as at 31st 
December, 1937, are treated as still outstanding, pending the consumma- 
tion of the plan on the date set for the exchange. 


In the financial statements presented herewith, there is no change in 
the amount of the debenture indebtedness compared with a year ago. 
Numerous discussions have taken place with His Worship the Mayor and 
the various officials of the City regarding the adjustments necessary to be 
made because of the refinancing plan, and, in accordance with the instruc- 
tions of the City Council, such adjustments as were deemed necessary 
have been made in 1937 and these will be completed during the present 
year when the exchange of the securities has been made. 


Insofar as the effect of the plan on the operating result of the City is 
concerned, however, full advantage has been taken of the new provision 
for Debenture Interest and Redemption, resulting in a diminution, in this 
year’s operations, of the amount charged to Revenue as compared with 
1936 of $501,487.25, made up as follows:— 


1936 193/ 

Geeier dll aco ee ee __$ 826,380.18 $ 342,197.10 
Hospital (a. oe ee 16,078.63 15,078.67 
lalxewene Welt? 191,912.49 188,823.81 
Street hail waa 22 ee 195,298.34 191 382.14 
Waterworks—Capital Loan __. 90,000.00 90,000.00 
% Debentures ___ 348,152.50 338,853.17 


$1,667,822.14 $1,166,334 89 


In accordance with the plan, the City continues to levy Local Im- 
provement Taxes in accordance with existing Bylaws and to charge to, 
and collect from, each of its Utilities such sums as are called for by the 
existing Bylaws under which debentures heretofore issued and remaining 
outstanding were chargeable to each such Utility during the currency of 
such Bylaws. The reductions of the 1937 annual debenture charges are 
mainly reflected in the General Department. 


General Revenue and Expenditure. 


The operations of the City’s General Departments for the year 1937 
have resulted in a Surplus of $87,902.01, compared with an Estimated 
Surplus of $5,606.18, and with a Deficit in the previous year amounting 
to $59,868.38, which substantial amount has been absorbed in the figures 
of the past year. 


_ Included in the General Revenue are the following amounts from the 
Utilities, either by way of taxation of Revenue or direct contributions:— 


Electric Light Waterworks 


Raxatione Ole Reventicus.. sees $ 58,529.14 NE fo VA7A IAS 
Dries CeOrmimaiergkvonn ee OMOONO D9 


ERPs abe 77,758.86 7,277.50 
$226,288.00 $ 42,498.26 
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The details of the General Surplus, amounting to $87,902.01, are shown 
on the Statement of Revenue and Expenditure. A comparison with the 
annual budget shows this favourable result is accounted for as follows:— 
la Ginkenaiea! SOMpIIS, Be) wee lineal ee ee $ 5,606.18 


Expenditures— 
Actual Expenditures under Estimates —._. $102,165.79 
(Of which Civic Relief accounts for $77,680.39) 
Actual Expenditures in excess of Estimates__. 28,575.40 


Net Reduction in Expenditures compared with 
ES Gl ge ae es a ee 73,590.39 


Revenue— 


Actual Revenue in excess of Estimates—Taxes._$ 9,469.27 
Actual Revenue under Estimates—Sundry Items 763.83 


Net Increase of Revenue compared with Budget... 8,705.44 


ENGL MES UI DIC sae eee eee eee ent $ 87,902.01 


In the sundry revenue items, the Penalties on Taxes exceeded the 
estimate by $23,021.19, and the Profit from the Utilities exceeded the 
estimate by $20,036.36; these amounts were more than offset by the esti- 
mate of Receipts from the Surplus of the Sinking Fund and the proceeds 
from Sales of Tax Sale Lands being greater than the actual amount re- 
ceived by the sum of $45,549.27. 


A complete comparison between the Estimated and Actual Revenues 
and Expenditures will be found in the statements submitted by the City 
Comptroller and the City Treasurer, 


Utilities Revenue 


The operating results of the Utilities of the City for the past year 
have been as flolows:— 


Electric Lig ht—Surplus ie Ae tee, SO $ 77,758.86 
Weniseniedies, ego ws ee 7,277.50 
Paving ae ee he a AE a een eee 8,136.14 

$ 93,172.50 
Strcete atl way ——|) Gates eee eee eee ee 48,813.05 


INe Savalas, von, Whetbiakes: 2 $ 44,359.45 


In accordance with the budget for the year approved by the City 
Council, the Surpluses of the Electric Light and Waterworks Departments 
have been transferred to the City General Account. It should be noted 
however, that no disposition has been made of the Surplus earned by the 
Paving Department and the Deficit incurred by the Street Railway De- 
partment, which adversely affects the City’s liquid position to the net 
extent of $40,676.91. 


Included in the Street Railway Deficit is the amount of $41,939.88, 
representing expenditures in respect of depreciation. The reserves for 
this purpose have been exhausted for some years. 
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Tax Collections— 


According to figures supplied by the City Treasurer, tax collections 
for the past year have been better than for the past five years, the per- 
centage figures for which are as follows:— 

Total Collections 
including arrears 


Current Levy Percentage of 

Year Percentage Current Levy 
1933 73.64% 93.55% 
1934 73.73% 94.53% 
1935 74.78% 97.29% 
1936 USING 95.57% 
1937 76.43% 98.69% 


Sinking Fund: 


Because of the refinancing plan which came into effect as at Ist Jan- 
uary, 1937, the former requirements as to contributions by the City and 
the earnings to be maintained by the Fund, have been superseded. Con- 
sequently, the previous shortage in the Fund no longer exists, as the 
liability of the City for redemption of its debentures has been set up on 
an entirely new basis. 


As mentioned previously in this Report, the debentures of the City 
which matured during 1937 have been duly retired from public circulation 
by the Sinking Fund Trustees but, pending the exchange of the securities 
under the plan, these maturities have been regardeed as investments of 
the Sinking Fund, and not cancelled. 


The amount to be contributed by the City for Debenture Redemption 
in 1937 was $380,166.05, which amount has been paid in full, together with 
the sum of $1,604.83 inrespect of 1938 redemption. The General Revenue 
Account of the City received the sum of $106,450.73 from the Sinking 
Fund, representing the earnings of the Fund for the year 1937. This 
arrangement is in accordance with, and authorized by, the Order-in- 
Council approving the refinancing plan. 


Comparison of Current Position 1936-1937: 


A comparison of the above shows an improvement during the past 
year of $43,028.74, the details of which are given hereunder:— 


Current Assets 


1936 1937 
Cash on) Hand and im) Bankes ee pel S79 710 $ 158,847.16 
EMOTE ORIN ES, ICCA ee ee. OSLO! 278,035.35 
ites (Colleciiime eee SO) GS275 1,294,010.21 
ands swere——acquined ms biyaGitys eee _. 4,091,693.01 4,060,586.09 
Inventories ae ve ee 242,301.52 237,389.27 
Deferred Charges Pee re ee ; 33,893.64 29,605.63 


$6,214,004.60 $6,058,473.71 
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Current Liabilities 


1936 1937 
Debenture and Treasury Bill Interest— 

Mixieercel eine! (Omieseamchnots $ 378,788.34 $ 264,746.25 
A@eounnisys eine 2 eee 492,518.41 379,084.88 
oanc eee ear Pa eee OE ee we 22,750.00 eee eee 
Province of Alberta—Social Service Tax _. 651.21 845.81 
(ELI So 22 aoe 8) ES ae he ee ene a ee eee 947,111.37 945,507.95 
Province of Alberta—Treasury Bills _.. 1,223,532.60 1,223,476.14 
(Commences IDseeite 220. ee INO oe! 55/1255 
Bermimmlmtenest She tC mn teens kee es 284.89 293.94 
TBene tae Cue OT OCICS 6 meester nn ee 8,530.70 50,941.91 

$3,179,028.06 $2,980,468.43 
1936 1937 
(GiiienemieeANSSehs) a _. $6,214,004 60 $6,058,473.71 
Current Liabilities —_ ed ae oS ee Ae eet 3,179,028.06 2,980 468.43 
GES SOLMUN GSES: eens. Se ese Se ed $3,034,976.54 $3,078,005.28 
SMeesG, WOR 2 ___.... $3,078,005.28 
itewoeas, WG) 2 3,034 976.54 
Improvement during 1937 ___.__ Sey 43,028.74 


Trust Accounts $161,020.87: 

The Trust Liabilities amounting to the above figure are covered by 
specific investments and cash in Trust Savings Bank Accounts, all of 
which have been duly verified by us. 

Yours faithfully, 
(Sged.) HARVEY & MORRISON, 


Chartered Accountants. 
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CITY OF 


CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
THE CITY AS A WHOLE, 


CAPITAL SASS Hails 


Acqmredmby: bylaw ees ee SW sce Ew Re Se ASAT ag el $23,410,905.59 
Less: Depreciation equivalent to— 


Debenture Redemption Reserve ____ $10,547,190.21 
Depreciation Reserve—Utilities 188,194.29 10,735 ,384.50 
12,675,521 ,09 
SinkineMitind: rustees eee o-oo eee een ee 10,547,190.21 
Depreciation Fund, ete—Utilities ee eee ene Nan eee 120,932.38 
Bank of Montreal—Waterworks (Cajoicyl Aveeormnp 3,991.17 
Fund for Purchase of Capital Assets—Elec. Light Dept. 171,454.91 
Acquired otherwise than iby Bylaw =.) ee 2,220,421.47 
$2557.59 SLL ZS 
Due by Revenue in respect of:— 
Jax Debentitesy it 22 ee eS 1 GOOG 
Sinking » Purnds Levy, 1932 = se 41 G90 25 
1,401,699.25 
Lessa, (Duesby Capital, Jo see) eet 5806 678,545 29 
$26,418,056.52 


REVENUE ASSETS 


Cash on Hand and in Bank— 


On Hand and Street Railway Con- 
duétors® Notes-. 29 yee ast s ee Se 01/35 
Nim Baines Sa Nao 2 oe hee ae oe re ee 81,829.81 158,847.16 


Accounts Receivable :— 


Sundry Accounts—Less: Reserve for Bad Debts _____ 278,035.35 
Taxes Collectible Fe a Eee ee ee eee 1,294,010.21 
Land—Vacant and Improved—Acquired by City: 

Less: Reserve for Losses on Sales, etc... 4,060,586.09 
Fund for Interest on Consumers’ Deposits— 

Electric slight, Department... 2s ee eee ae 28,308.60 
Office Furniture and Fixtures and Equipment— 

Wtrlities = pee ak ee 5,201.97 


Inventories of M aterials, etc., on Hand _ 7 4. BL Gree ele ale 232,187.30 
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CALGARY 


AS AT 3lst DECEMBER, 1937, SHOWING THE POSITION OF 
INCLUDING ITS UTILITIES 


CAPITAL LIABiEl TES 


IDelnemnnetre: WIGS so en pe Te aes eee es — $21,460,942.55 
Treasury Bills:— 

Province of Alberta, 3% 

IR, WORD Id erynysincluite $70,016.61 

Re. Glenmore Water System — 81,286.42 $151,303.03 


Sinking Fund Trustees of the 
(Citar wr Collegiay, tl 2 ee eee 401,699.25 553,002.28 


Bills Payable—Bank of Montreal: 


Re. Glenmore Water System __.. O00 
(Secured by hypothecation of Debentures. 
to the amount of $2,551,513.83). 


oanmrew Glenmore Watemoystenie Gonltractc 2 = 1 2eZ3 Grol 
Reserve for Purchase of Capital Assets :— 

Bilecesie Wied ID eyoewmsmisinys se ee 171,454.91 
Surplus— 

Appreciation of Assets : eee) 948;980.36 


Revenue Contribution to Capital See OU SO225500 
Soca lek Ne tate CC Ne ee ee a ee ee ee 235,206.25 2,220,420.47 


$26,418,056.52 


ESP CRS GA 2 RO oS SE RD, eee Ae SY 2S eee aE ene $ 678,545.29 
Debenture and Treasury Bill Interest: 

Misnispeecl armel Okbichenmahinver 2 264,746.25 
Accounts Payable: 

GAlearye Separate school Board se =e $ 40,878.94 

CSTUUAI GN Aig) Loeetecees WO eONGE IN MEN came Bro Cae eS 338,205.94 379,084.88 
iPrOvincexor eAliberta—oocial service Lax, = == 845.81 
Bills Payable— 

(eeewalke Tonh IN Wepihneetey he a ets ee ee eee ee $ 486,000.00 


Calgary Public School Board _........--.. 459,507.95 945,507.95 


Province of Alberta— 


Mreacticye Dilleh 0% e. 2 1 209557.56 
NGCrITeCmITIter es tae eee = eee : 13,918.58 1 223,476.14 
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CITY OF 


REVENUE ASSETS—Continued. 


Deterred@Gharpes fo Revenue: 2 =. a ee 29,605.63 
trust Accounts. and! Bequestylunds p15 1 eee ee 161,020.87 


$32,665,859.70 


Calgary, Alberta, 10th March, 1938. 


We have audited the books of account of the various Departments 
ber, 1937, and have received all the information and explanations we have 
ment of Assets and Liabilities, in our opinion, represents a true and correct 
is in accordance with the books. 
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CALGARY GOVT PUBNS, 


REVENUE LIABILITIES—Continued. 


Consumers’ Deposits and Connection Charges —_.....--- IDL SAS) 
iReaglle Usmmtnpas. cAveerneal, ee Pe 93.94 
ENO rarsiip———lospita ly see 200,00 
Deferred Credits to Revenue: 
Prepaid. haxes 23.2 ig $ 48,935.04 
Patients’ Deposits—Hospital —.... 2 bo 2,006.87 50,941.91 
Trust Accounts and Bequests ae == ae ae ee = EL ee ee 161,020.87 
FERS TiC Scam ce ee PO ee peer 2,393,160.06 
Surplus as at 3lst December, 1937: 
Genera lye ee eee ee ee ee Oe Os, 9UL.0 1 
Electric Light Department ............ 291,375.84 
Wisriengyomes IDyejeireameiae — 21,863.84 
Pains IDreairimeneine 22 aie eel 72,375.44 
$ 473,517.13 
Less: Deficit—Street Railway Department 434,908.60 38,608.53 
$32,665,859.70 


and of the Utilities of the City of Calgary for the year ended 3lst Decem- 

required, Subject to our attached Report, the above Consolidated State- 

view of the financial position of the City as at 3lst December, 1937, and 
HARVEY & MORRISON, 


Chartered Accountants. 
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CITY OF 


GENERAL STATEMENT OF ASSETS AND 
CAPITALVASSHTS 


Capital Expenditure, as per (schedules. = ee ee $ 9,622,486.73 
ies: VAssetsyRealized 2. = = ee ae 26,525.95 
9,595,960.78 
Less: Depreciation equivalent to Debenture Redemption 
ReServe By cosets kee Os oe | Dee ee ein ene ee ee 3,991 ,823.97 
$ 5,604,136.81 
Sinking Fund “Lrustees 95.250 on =e sd ae ee ee 3,991,823.97 
Assets acquired otherwise than by Bylaw:— . 
Buildings | greets eee De es) Dee ere ee $ 4,158.65 
Pandy 22a ch 34 een eee oe 1,038,362.63 
Fire) Halls sand anipment — 5 ee 7,093.38 
Machinery in a Use gs erry eee 1.00 
JENGA COPSOUONDYNN Esco occ pe 41,656.41 
Streety Openness gee) ee ee ee 2,733.08 
$1,094 005.15 
Less: Reserve for Depreciation 22,899.40 1,071,105.75 
Assets created out of Revenue Fund: 
Cla Tel iC A a ree eS eet ee ee $ 28,071.77 
Less: Reserve for Depreciation ____._____ 28,070.77 1.00 
Due by Revenue in respect of :— 
axe eb entities ae 5 Pee ee a $1,000,000.00 
Sinking Fund Levies, 1932 _..... 401,699.25 
1,401,699.25 
Less: «Due by Capitalye 5 ee eee aT Oth Aer 1,083,154 38 
$11,750,221.91 
REVENUE ASSETS 
Cash on Hand and jin Bank; 
One Ha da ee ee Pee OA 252.48, 
Bank of Montreal ___ We ea ere oot 53,398.25 117,650.73 
Accounts Receivable :— 
Province of Alberta—Relief _. pee oe O3'485200 
Dominion Government—Relief Work’ 
Programme __ SMa ee eae Pe ON AUS IIBs),.0)!| 
Land Department—Rental 
Debtors. ore Se. eh JG ASL tho 
UIE y Smeets en Se 62,932.23 
76,664.12 


Less: Reserve for Bad Debts. 53,345.07 23,319.05 106,939.56 


Waterworks Department—Special Advances 321,919.73 
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CALGARY 


LIABILITIES AS AT 3lst DECEMBER, 1937 


CAPITAL LIABILITIES 
Debenture Issue: 


ORSINI gp MI setae a ae eee ae ee $7,417,105.05 
Local Improvement—City’ S Sinai _. 1,024.847.40 


Do. Property Share _. 1,765, 447.85 $10,207 ,400.30 


Treasury Bills:— 
Province of Alberta—3%, due 26th Sep- 


(HSiemlei, OST A SOS rs 8 AOE es! 
Sinking Fund Trustees of the City On 
Cal oa gy 4 gee eee ee Oe i Les 401,699.25 471 715.86 
Sarpolhwis — 
Appreciation of Assets ee OTS O8 (30 
Revenue Contributions to Capital pee en 22125239 (POZO S975 


$11,750,221.91 


REVENUE LIABILITIES 


RJ OTS: RGM C2 05 I a eS eee Bs Bee ee nn. eee $ 1,083,154.38 
Debenture and Treasury Bill Interest: 
Matured and Outstanding .2......... a et, See 264,746.25 


Accounts Payable: 
Calgary Separate School Board: 


Balance of 1936 and 1937 Demand _..$ 40,878.94 
se OECUU Ea Qh ei Seated Pie. Nee PE Cesk See Pee 251,635.5d 
AlaTiece aide Wiawess 2 fe... eo 6,123.88 298,638.40 


Calgary Public School Board— 
Bills Payable—Balance of 1936 Demand 182,415.81 
Do. Balance of 1937 Demand— 277,092.14 


$ 459,507.95 
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CITY OF 


REVENUE ASSETS—Continued 


City fo Calgary Utilities: Current Accounts :— 
Due from Street Railway Department —___ 
Due from Waterworks Department 
Due from Hospital Department 


Due to Electric Light and Power 
Department) 22 ee bOD7 Oakes 
Due to Paving Dept... 66,651.04 


Less: 


464,428.99 
136,596.77 
39,882.19 


640,907.95 


424,216.31 


Taxes Collectible: 


Gendell “Wess, WOSS emia! IPAmioie 
Do. 1 O36 eee eee are ae 


133,837.86 
479,409.12 
774 382.06 


1,387,629.04 


Less: Payments on Account 


189,993.74 


$1,197 ,635.30 


Busmess lac O67 samc mor 
Lands—Vacant and Improved 
WNcXo Robbe OGIO a NOsins es, Se 
IDSoywores, ivovr- Weas< Seille Ibeindls 


96,374.91 


- 4,673,427.01 


320,586.92 


$4,994 013.93 


Less: Reserve for Losses 
and Adjustments —— $925,349.69 
Reserve for Tax Sale 
CONS . oe | | CROSS 
Inventories: 
SHOES Eee Pe es eS E OO 3 5529 


Less: Depreciation Reserve — 


Stationery 
Garage 


Deferred Charges to Revenue: 
Unexpired Insurance— 


Fire, ete... nee ene wer mn SEM 


eae ES 3,546.94 
Employees’ Life 


3.27578 


Prepayment—1938 Debenture Redemptio1 


Trust Account re. Cenotaph: 


Investments and Accrued Interest 
Bank of Montreal 


Calgary, Alberta, 10th March, 1938. 


2 10,563,76 


933,427.84 


85,469.53 


939.28 
2,185.13 


6,822.67 


1,604.83 
663.87 


1553.76 
280.74 


216,091.64 


1,294,010.21 


4,060,586.09 


88,593.94 


9,091.37 


1,834.50 


$17,967,539.68 
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CALGARY 


REVENUE LIA BI EIT iS 


Oe CON iG AR ¥ 


Continued 


Province of Alberta—Department of Municipal Affairs— 


SOCIAL MS CGVIG Ca lic xe pees eee an wee ee ee $ 38,137.77 
Less: Taxes Uncollected $ 36,553.00 
Cash in Bank of Montreal 738.96 
37,291.96 
Bank of Montreal—Bills Payable: 


Province of Alberta— 


3% Treasury Bill due 26th July, 1938_....$ 250,000.00 
Do. do. 26th Sept., 1938 __ 9,557.56 

Do. do. Silat (erin, Weeks 300,000.00 

Do. do. Zach Oc, Iss 200,000 00 

Dd. do. 2nd July, 1938 250,000.00 

Do. do. 28th Sept. 1938 200,000.00 
$1,209,557.56 

Interest Accrued 12,784.06 
inarnlic Iiiuneseesie seWewrmbleyl ase ee 93.94 


Debenture Interest Accrued _.. =. 10,439.60 
sininon rund, Accrued po 2 oe Se 32,715.83 
Civic Employees’ Pension Funds—Accrued Liability 
RidinameCeClilt a 1" arte oe es a et ee ee 
Deferred Credits to Revenue: 
Proper Wee, IBF} so ee AS CIO OM 
Premium om Bonds Sold 1... 1,237.10 
Reserves: 
Generali es 2 ee a $ 745,578.54 
Special Sinking Fond) 545,001.19 
Special Rebonding Adjustment _ Se 83,569.46 
Permanent Care of Grave Plots __. 158,382.86 
Commutation of Local Improvement Taxes 3,205.68 
Debenture Interest Levied in Advance 6,613.37 
Sinking Fund Levied in Advance 4 639.27 
Tax Refund Creditors’ Suspense 864.38 
Swimming Pool Suspense 467.11 
Rew Brake Testing Campaign 2. =. 778.48 


Surplus on Revenue Account—Year 1937 


Audited and Certified Correct, 
HARVEY 


$ 


& MORRISON, 
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845.81 
486,000.00 


1,222,341.62 
43,249 37 


669,825.00 
1,834.50 


50,172.14 


1,549,100.34 
87,902.01 


$17,967,539.68 


Chartered Acconutants. 
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GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Deficit brought forward from 1936 —-—-—------------- $ 59,868.38 
Departments :— 
Airport, 232.3 ee 3,297.74 
NG SESSOL) xe ee eee ee ee ee 26,103 07 
Auditors) == Retest en, Se he 3,300.00 
Building and Plumbing eee 10,765.28 
Children’s Aid oe 16,122.70 
Citys Clerk : 27 063.29 
City Hall Maintenance Dee ESS orn 
Civic Relief and Public Ch arities ode Se ee Ses 811,279.39 
Commissioners enn polis ear ee Se 5,469.19 
Comptroller a ee 9,551.32 
Engineer 9,831.65 
ire Ee a. cn ae OE a ee 243,306.83 
Garbage Collections = ee Te PSA 
Elealtiy and (Clinic eee 60,879.16 
Hospitals, os ee 65,501.67 
aboratotye 2:5. ee ee 999.10 
THCATS Ck ee ee eee ee 7,060.21 
Wieigrns Sica leg) eis ee eee 974.46 
Parks and Cemeteries. lei or st 8 VAIS) 
Police - Jeol tent et Cee es 185,465.96 
Police Headquarters. 2 ee Eee A OOOLAS 
Pounds. — ee re ee ee 2,340.80 
Publics Works 36> sneer 87,217.64 
Rentaleand? Vand = ee 26,144.64 
Sewer ican ie ita tl Gey sea een een 38 260.38 
Solicitor Raine ae eM ee I PEs 6,235.41 
Street Cleaning ~ bp ees cen te Sek. LS 25,236.66 
Telephone Exchange —..... - 4,153.54 
Street Lighting 67,141.00 
Treasurer : tee ee es 
Wiring Inspection Rveb eons. Soy: 2,092.62 1,912,935.69 
Cenerallminance—= Go ta titSS10 1c tomer eee reer 5,824.32 
Mascellaneous Wor kes=— ym cia ee ty serene eee eee eee 82,574.33 
Grants’ 2220 2) 2 a e223 922 
Interest, Discount and Exchange — 96,395.55 
Taxes) ol ee ee ee ee 52,093.89 
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DEPARTMENT 
FOR THE YEAR ENDED 3ist DECEMBER, 1937 
REVENUE 
Assessment: General Assessment —- ce A ce $ 2,963,370.99 
WescemnGancellattoins pe == ewe eee oe can. oa Nin Oe 9,675.19 
2,953,695..80 
BiginesS, liebe = ee ea es ed Concer ==) Zasasalte: 
Lessee IDiscerin: eae Sa aes ae ae 9,499.36 245,585.72 
Local Improvement Assessment 170,342.05 
Special Wwevyy—sewelss = SEES Sa Se sh sacle 2.01 
NemialmotnNneds amd Canopies ses == reat av eee Sas sae ees 2,458.87 
\WWisnineie  ENRonaE eRe NGGehenGlNa - es ey ee eee 52,086.17 
$ 3,424,171 22 
Tnterest on Arrears of Taxes 122-2 $ 36,639.74 
Pemalkites ont ADs (oe ee ee ee 38,021.19 74,660.93 
$ 3,498,832.15 
isessae Public School “Laks. 2... 212 = $1,225,00000 
Sepatite school. 19x 222 «112,500.00 
Bib iGebi branes ee 30,000.00 
Water Frontage cy tel ip iete aaa 52,086.17 1,419,586.17 
$ 2,079,245.98 
Alberta Provincial Government— 
lit Ueabt obi Syenaiaele Weg seas fee 30,000.00 
Sinking Fund Trustees of the Cee of c Shes 
ERSTE GIS UIA Rel oh a5 cy ae ea te ee ee eee 106,450.73 
Fees — 
Sumdnyeleicenses| 2 $ 58,350.15 
Dog Licenses 2! Sa lnepecs eee =f 7,017.00 
Bicycle wWuicenses, 2. 2,049.00 
Newsboys’ Licenses Sarvs. Starner 25.50 
Building Inspection Fees 414.00 
Weigh Scales a ee EN 1,199.25 
Markets |e EPR 4 Pe assy Se OD aS 
rir ayemee ee ee ee el Ara eo = Ree 651.70 
SOC ayia Tcl eet were Nes 7 Rete eet ees Ee 5,402.73 
Building Perineal ee 230020 
Diraimace mbenmitse eee eels toes 7400 
Cas IReaimiie pare A eee, Seer 366.00 
iPonemlorayer Jeeranihisy . ee. ee 781.75 
Wiring Permits fo Ae 2,076.40 
Garage ae iss ok te Baal Nene ede ae 1,369.40 © 
Airport ; 5, a Vales lpn eet an 2,828.75 
Tax Certificates ile 5 sale EON sod ed ice Aaa 80.95 
Wiaeerme Ibfoie (Ceircleish (Se Se eee ee 646.84 $ 85,637.42 
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EX PENDITURE—Continued. 


Insurance :— 
Fire, etc, — See ee re $ 4,138.39 
Employees’ life. oes ee Be A215 04 
Employees’ Sickness and Accident 1... 4,922.14 13,587.87 
Employees’ Pension Plan 2.2 =. | 18,140.97 
Workmen’s Compensation Board Assessment ..<.. 25 11,928.30 
Contribution to Street Railway Bus Line, 2a ee 11,000.00 
Fees Paid to Aldermen — [ah eee 5,868.37 
Sheritt's. COStS 2. cee ees ee oe Oe ee ee ee 70.58 
Debenture Charges:— 
General Debenture Interest —.......... $ 95,782.45 
General Redemption one ee OO 0 SFa9 
Local Improv ement—Property Share: 
Debenture Interest _..._ $ 80;580,93 
IReexokereayonekeym, ee 89 761.72 
$170,342.65 
Less: Interest and Sinking 
Fund—Over-levied am 233.59 170,109.10 342,197 10 
Surplus carried to Statement of Assets and Liabilities 87,902.01 


$ 2,701,610.58 
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CALGARY 


REVENUE—Continued. 


Parks and Cemetery Receipts:— 


lB yeqeabayes Menge ie Cie Ti SERS eieese seen cs 6,801.00 

Nilormmbrovameyh JOvpens ce ee 196.00 

Maintenances oreGraver Elo tou mass 1,734.35 

Sale yr (Ceasar Ihe 2 1,366.20 

Rinkca= Hees mere es 20 ur eee eee en ee 866.80 

Parks—Refreshment Privileges eae ee SUS} SW 

Gate Receipts—Percentage: 

(Mewata and Hillhurst Parks) _..._.__. 1,438.43 
Municipal Golf Club—Fees _ fo 3,533.20 
Do. Refreshments Pens 1,440.20 : 

Salles. Gir Winees. enna) Jelleyats 2 41.87 W/oetlel oy 
Bolicem@ourt® hines mee = ee fee ems a oe Del seco 
ISSOTIN IS = ISN ORANG bhi & lesa oe eat coer net ee eae Oe See 39 401.95 

Tax Sale Properties REDE OO oe be ie a 46,939.67 86,341.62 

GalshemLloLeltote bolicesand Pine enroLectionuma= snes sae 10,000.00 
Commission on Provincial Social Service Tax heel Me 2,648.55 
Gancelledmaiaxes: Collected al. wile a a Cee Aas 127.59 
Salle pe KOnns Cie es Se eer et ie ee ee ee ee ee 32.59 
Srocioml cy cpucis Se te ee ans 1,863.69 
Electric Light and Power Department :— 

ioral Oy? TEsbWMMGhNeRS: 2. $ 2,000.00 

Renita mote lea ti cl g ee eee een Cee Td 343.70 

Wares wou Ieee ee 58,529.14 

Contribution from Current Revenue 90,000.00 


Contribution from Electric Light Surplus 77,758.86 228,631.70 


Street Railway Department :— 


Rentaleotebinidings. een 2 dd eee eS 2,200.58 

Renitalotie leat lime meter ti eae oT ad 364.00 2,564.58 
Municipal Paving Department :— 

Ecestt hel nese at tN Cie eee lane OA eh ee cg) SD see 560.00 
Waterworks Department :— 

‘Wescevenoyel Ohi INGA: 22 35 220.76 

In@aniayl ore ibiumilabbaye os kee 1,000.00 

Contribution from Waterworks Surplus _ 7,277.50 43,498.26 
Stores Department :— 

insermenl ene Mogniol 22 ke Sa ee ae Se ale 1,349.00 


$ 2.701 610.58 
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Page 60 DON EN UAG ie he OR: a 


CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF ASSETS AND LIABIL 


CAB LT ALS Ac 15 


Acquired by Bylaw— 


DC Si ae ee ee 
POU GG Fe se? 5 i oe 2 Ne ino ee 
Wire—Commercial Light and Power 
ERrainistormers essen eee eee DE la een ame 
ATCH Hq uipmirentt: .2-.2 es eee See ee ee 
Wit e= Avr Ca Ciricen £5 \m eee seamen E 
G5 6c er ee ee Re ees OAT ee ee ow Sa 
Buildings 
igi ts Se cieee ee ee $ 98 437.92 
Power’ e225 eee oe eee Seo eas Pea Es 170,116.92 
Underground Cables BOR See st ee ee 
Pole Line Hardware and Specials few Bit ons ee ee 
Powers Machinery. cscs eee 6 Oe ee ee ee ee eee 
Conduits er Peer ee Set? Oa NaS oe See 
Losses on Sale of Debentures :— 
Light 22 22. a ee oe ee ee SRD 847.45 
POWet igi ees ene eee eee 21,956.17 
JIEGsSe (Caneel Ulecaie Ieveenlivgea) 2 
Less: Depreciation equivalent to :— 
Debenture Redemption Reserve — $2,038,210.26 
Depreciationm eset yc === =a 187,136.62 
Sinking Fund Trustees —.._ ORE nied Nes ONS Te 
Depreciation—Investments ___... a TS 874.41 
layeyalie JMCOONOUYR on 2.688. 02 
MiatertaliSmo tists circle 2,369.95 
(Ceveeeal iNerwweeGl oo 


214,552.32 
124,715.58 
368,962.59 
266,741.11 
134,902.83 
59,899.87 
7,000.00 


268,554.84 


166,987.49 

51,398.86 
881,523.03 
304,829.40 


77,803.62 


$2,927,871.54 


1,806.75 


$2,926,064.79 


2,225,346.88 


$ 700,717.91 


2,038,210.26 


120,932.38 


$2,859,860.55 


Cligbey ven iy CA GA Rey 


CALGARY 

POWER DEPARTMENT 

Peo AS TAT 3ist DECEMBER, 1937 
CAPITAL LIABILITIES 


Debenture Issue use eae 


Revenue Contributions to Capital Debio Zh cbs aol $ 558,005.31 
Satta ee DOTiat ec meee ee eee ee ee 2 3.500,00 


RESCEVCELOne cunGhasesor Capital eAsSets mee ens 


(Camere! Ireymyyaveel 2. 
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$2,927 871.54 
561,505.31 
171,454.91 


$3,660,831.76 


Pags 62 ANNUAL REP Ors, 


CrIry O 

ELECTRIC LIGHT AN 

STATEMENT OF ASSETS AND LIABI 
CAPITAL Ass ETS—Continued 


Brought Forward $2,859,860.5 
Acquired Otherwise than by Bylaw :— 
Meters Saas P22 Sp: =: eer $ 67,366.41 
Poles: ___ a re 60,222.57 
Wire—Commercial—Light and Power 177,889.61 
Transformers eres Sts 79,165.59 
irc Equipment __— | 29,503.24 
Wire—Are Circuits __ sa 2375112 
a 12,439.29 
Buildings Se es 50,693.44 
Underground Cables ee ee 248,528.31 
Pole Line Hardware and Specials 220 50 92,843.37 
Power Machinery Seer a 314,306.80 
Conduits es 56,325.01 
Office Equipment _ ER en 18,520.65 


Inventory of Materials— 


Betterments and Extensions 58,641.19 
Automobiles __ oF 8,121.74 
ee 

a $1,298,318. 34 

hess: Depreciation 7 an 736,813.03 $ 561,505.31 
er Mey Se 


Fund for Purchase of Capital Assets:— 
Bonds—Dominion of Canada and 


City of Calgary: oe $ 54,795.24 
Prov. of Alberta Savings Certificates ___ 13,333.00 


Accrued Interest on Investments 1,133.49 
Waterworks Dept.—Loan re. Holdbacks _ 12,236.31 
Bank of Montreal—Savings Account ____ 86,737.04 
Cash on Hand re. Savings Certificates __ 3,219.83 171,454.91 
———___—__. _____ ee 
3,592,820.77 
Due by Revenue __ Sn : 68,010.99 


$3,660,831.76 


Cay EO ECA LG AC Rey Pags 63 


ALGARY 
OWER DEPARTMENT 
PIES AS AT 3lst DECEMBER, 1937 
CAPITAL LIABILITIES—Continued 
[Bymobyedoye INO WeOKGL a $3,660,831.76 


$3,660,831.76 


Page 64 AGNEN UPAS RE EO Ren 


CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF ASSETS AND LIABILITIES 


REVENUE ASSETS 


Office Furniture and Fixtures :— 


cig it eee ee ee ee eee aS 3,929.57 

POWef ke 225 ee ee ee 100.00 
Inventory of Materials:— 

Light a= Seen aX oe. 218 1g ee ee 37,382.65 

Rowers oe A P= 5 oe Masri eee ere 5,052.98 
Unexpired Insurance Premiums :— 

ire ets ==. sees Spl: aan ee 2,981.80 

EBimployees) litem see ae ee een eee = 721,50 


Kosstonoale or Debentures Wines pi ca ieee ae eeenerne 
Iintepestme\cer edna =e nse AN er pe Peg at 08 et 
Accounts Receivable :— 
General Current Account —— ee F957 20827, 
Calgary Power Co. Ltd.— 
Inventory and Accrued Power 


IRikewaue Ieveratieyl Flat ie ee 18,978.92 
Consumers | \ccountai== ee ee onlno 02 
Sinmabay Ae@orilis, 2 2,360.70 
GS. US 
Less: Reserve for Bad Debts 3,900.00 TN (OMS 
Bank of Montreal—Current Account _._-s $ 9,750.60 
Salaries Account 1,000.00 
(Ceicsia id, 1elewatal on ee eS AISLE! 
Cash on Hand re. Savings 


Cerniicates == ene Ea 1,310.26 4,132.00 


Fund for Interest on Consumers’ Deposit Account :— 
Bonds—Dominion of Canada and City of 


Calvary = Se eee a ee eS ALO AO/S, 
Prov. of Alberta Savings Certificates 3,000.00 
Accrued Interest on Investments 313.32 
Bank of Montreal—Savings Account 7,596.26 


Cash on Hand re. Savings Certificates _.. 234.29 


Calgary, Alberta, 10th March, 1938, 


4,029.57 


42,435.63 


3,703.30 


7,909.35 
1,485.81 


448,159.91 


14,882.60 


28,308.60 


$4,211,746.53 


CMA OA oR Ges WORT Ss 


CALGARY 
POWER DEPARTMENT 
ioe Nb wolstel) HEH M Bin R937 
REVENUES PAB eT as Ls 


GOV 
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Due to Capital ee Pace ee eek, ee eee ee eee $ 68,010.99 
‘Shum Fetvnieg’s IRA bigal Pra Werermth (otal) esse ress eee one Ack ml eae h Bin RO ie Byer oat 14,134.09 
Consumers’ Deposits le A Pe Ae eee ye 2 Re 89,070.12 
Commeciionm eriaes ee EES ve eat tee alee 5,389.00 
Accounts Payable :— 
AVE Slee pe ce ee ede Tk Be Niet Soe $ 3,165.53 
SHUGGDC ie aby Oe ee eee ae eee Ee 51,460.60 54,626.13 
Reserve for Interest on Consumers’ Deposits 28,308.60 
Net Revenue Account :— 
SoS AS we ahlsie IEC, WE 2 $ 292,327.41 
IBCSccmPA CITISEIMEeMtS W937 meee ee eee NOL Iv 
$ 291,375.84 
Surplus for Year ended 31st Dec., 1937 _. 77,758.86 
369,134.70 
Less: Contribution to City of Calgary— 
Generale Denattimett) an een on 77,758.86 291,375.84 
* 
$4,211,746.53 


Audited and Certified Correct, 
HARVEY & MORRISON, 


Chartered Accountants, 
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Page 68 ANNUAL REPORT 


CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Purchased —Uydro-Blectric Powe = eee eee 
Maintenance and Repairs :— 
Overhead) Lines: oi. eee ee ee $ 45,441.07 
Sirectelciphitin == ee oa ere 14,281.85 
Meters 224 ee ee eee 4,129.86 
Underground’ Lines) eee 4,410.21 
Substation Buildings and Equipment _. 9,750.47 
ibeyorls, (Caves eynol NOR 3,124.56 
Substation Operation) ee. see 38,773.20 
$119,911.22 
Less: Inventory Adjustment) 2 = 1,592.91 


General :— 


Salaries and General Administration eee NS ROSA ZZ 
Taxes - and? Rentals. 2 3 eee Laney eee 62,569.62 
ee ee 6,929.40 


Employees’ Life ee ee 945-56 
Employees’ Sick and Accident _. 402.87 3,866.81 


Debenture Interest —___ 
Debenture Redemption 
Deépreéeciation. © -95 ae 
Contribution. to.1General ee 
Loss on Sale of Debentures 
3ad Debts 


Less; Rental ot) Power House eee eee $ 75,000.00 
Sundrys.Creditc: .-- a ee Zl SOs5M/, 


$ 502,814.27 


118,318.31 


159,418.55 


$780, 55143 


136,249.16 
52,574.65 
33,225.81 
90,000.00 

1,103.63 
750.00 
1,678.65 
49,503.21 
40,000.00 
10,000.00 


$1,195 636.24 


71 430297, 


Surplus Credited to General 


$1,118,499.67 
77,758.86 


$1,196,258.53 


CA Yor Oe CATE GORY 


CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED 3ist DECEMBER, 1937 


REVENUE 
Bilectiicmeichteandslowenr Consumers == $1,192,759.88 
eco Discount No Ne RAN re, Sh nee eee TORE, 165,529.87 
Re Cm Cal Way) ex see ees cee ee ee 872 200-45 
Street Lighting ~2 = 2 = UMN CRE oe is TL Dies 67,141.00 
INeconmection Heese... = eee 61.00 
2G emp eitnte: eee eee ke ee ee oo ee, 326.99 
lero yon (Coerewaltbyys 2 Peet Ore oe hee 5,123.07 


Interest 
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$1,027,230.01 


144,951.51 
24,077.01 


$1,196,258.53 
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HOSPITALS—LAND AS AT 3ist DECEMBER, 1937 
LAND PURCHASED OUT OF BYLAW 


Bylaw 2199— 
Ge, WBE Iierle ye ayers ey Benen Ie S ()50-00 
sec. 14, Block 8, Lots 1-6 OC) 
Old General Hospital Site— 
peculoprlan 7 Block:93, Licts 9-10. 2)” 1,400.00 
Seer lo lan ©, Biock.03, Lote. 1G-14-... 2800.00 
Mount View Hospital Site— 
Sec, 1S, Ile (, isikeele ions Gy 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
BAe e204 hte 1 eee eee eo (0:00 


$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
NeW ora peur s24. Rot WS Mo Villa Lotss 1-301 415" $106,000.00 
NW. seci-14, 1.24, Ril, W.5 M, Villa lots,.%4 acre” 20,000.00 
Tubercular Hospital Site— 
Sec, 11, 1.24, R.2, W.5 M., Plan 4898 E.N. 
aul da fovel beret < Se Se Seen ene eee Bet IE ea ed 1.00 


$126,001.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
VillatLots 4-12 and.part of 13 2. ee Nf SOKO 
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CITY OF 

HOSPITALS’ 

STATEMENT OF ASSETS AND LIABILITIES 
CAPITAL ASSETS 


Acquired by Bylaw:— 
Binildings: 2 a.g h e ee OS 


Doan. ie Se Se ts oe ee 54,835.00 
Furniture sand sl ectur es eee eee 81,070.38 
AsRays Equipaven te. ee eee eee eee a 2,052.09 
Loss. on Sale off Debentures’. 1. = ue ee ee 3,806.94 
$ 295,095.36 
Ibe. JNGSauy INeaiaaGl Bae eS i oe aed = 1,136.55 
$ 293,958.81 
Less: Depreciation equiv. to Redemption Fund Reserve ___ 122 666.20 
$ 171,292.61 
minking.” Pand. “lrtis t@es (ace ee rere ee ee eee 122,666.20 
Acquired otherwise than by Bylaw:— 
Buildings, “<2. a ee es, $ 5,000.17 
Deatid) 2 cast een ra ee ee aes 126,001.00 
New Stores—General Hospital Rises Sains Sig 240.51 
Coal stinker. he RE i se 2 ae SONS 
Melee IAC RobyONeMeNe - so : 749.00 
IKevoonabeyy Jehelbanoememe ee UN OSG 
TyoucopaMOleyilles a Se ae ae Sy BS see 169.00 
Steriliz ers ee ae a NC a 2,591.60 
Furniture and Fixtures :— 
General’ Hospital gee ee, 95/506 
lig@leysiorm Ielosjomimill 237.20 3,224.86 
$152,994.82 
Less: Depreciation Reserve 12 = = | 9,546.00 
$143,447.92 
Assets acquired by Trust Funds _$ 3,349.69 
Less: Depreciation Reserve MALE LASS MT 146,184.89 
Contributed by General Department— 
Boildings ge ee ee ae a acnee ee a $108,034.74 
Land, 222 eee ee ea Ee 25,705.50 
Furniture and Fixtures = AKAs 
ona ve EE uap ier) (tee eee eee 447 35 
$155,000.00 
Less: “Depreciation Reserve ee ee 1 ead 73,769.06 
IDS joy INES a EM eee OO Es H). 3 Ovoo 


$515,049.31 


Cre Revi OPES COAG GoAyR iy: 
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CALGARY 

DEPARTMENT 

Roo jist DECEMBER, 1937 
CAPITAL, LIABILITIES 

Debenture Issue 


Revenue Contributions to Capital. $ 17,447.92 
Capital Donated ee ee 89/3607, 


$146,184.89 
Sonmipuced by General 9) 73,769.06 


$ 295,095 36 


219,953.95 


$ 515,049.31 
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CITY OF 


HOSPITALS’ 


STATEMEND OF ASSETS AND LIABILITIES 
REVENUE ASSETS 


Stores on Hand, as per Inventories :— 


Stores | eee ee Be eter eS $ 8,933.64 
Lien Room: a = ee eee eee 2,516.36 
Dr's Ss, \ ene Oe ee ee 6,603.65 
Carpenter : 71.50 
Painter ae. 472.20 
Fotrelae tc ae es 152.30 
Accounts Receivable :— 
Grant—Government of Alberta cee BS IIS OS RG) 
SHoMGhAy UANCOOUbNES —. OL OOS) het 
Less: Reserve for Bad Debts 86,969.44 7,995.94 
Gash wom) iad) ew. Sees 5 ree ee ee aes, rene 
Deferred Charges to Revenue :— 
Unexpired Insurance— 
Fur Ga Met Ch ire = aera Se eee ee $ 507.72 
Employees) mlsit cme eee een a ee ee 247.21 


Bequest Trust Funds:— 
Perley Estate— 


Investments and Accrued Int. $1 

Cash on Hand re, Savings 
Certificates === mentor ae ; 

Bank of Montreal—Savings Acct. 


Trott Bequest:— 


Investments and Accrued Int. _ $ 
Bank of Montreal—Savings Acct. 


Hull Bequest :— 


Investments and Accrued Int, __ 
Bank of Montreal—Savings Acct. 


Neil Bequest :— 
Investments and Accrued Int. 
Bank of Montreal—Savings Acct. 


38,012.91 


1,416.29 
469.04 


12,390.64 


1,627.34 


2,894.77 
660.83 


888.17 
326.38 


140,398.24 


14,017.98 


3,555.60 


1,214.55 


18,749.65 


23,404.04 
473.50 


754.93 


159,186.37 


$ 717,617.80 


Clie OF CAL Ga RY: 


CALGARY 
DEPARTMENT 
AS AT 3lst DECEMBER, 1937 
REVENUE LIABILITIES 


itreetG "Capital. . 2. 8 eee eee ee ee AL 
Si in ine wActried a. on sis tee ee 
Accounts Payable :— 
General Current Account __. ee te DEEN Pe $ 39,882.19 
DenOltr Gli p) force oem eS ee Bo 200.00 
EC 6 SAE Sa eae cdl ela Se Rae ty a eR 94.33 
Patients’ Deposits—General Hospital eS Oye sy) 
Esolations Hospital =. - 28.00: 
Sundry Bequests (including Accumulated Income :)— 
el lak 29S diese icseere ine) eee mee 2 140,398.24 
isiwabeth ej, 2rott <4 0 2 23S) 1315565 
Do. Accts. Payable _ 862.43 14,017.98 
Wie. atl = ee en ee ee P23 555760 
Mary Neil ee eet a cee eee em 2 14555 


Calgary, Alberta, 10th March, 1938. 
Audited and Certified Correct, 
HARVEY & MORRISON, 
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Rae 13655 
62.18 


40,176.52 


2,006.87 


159,186.37 


$ 717,617.80 


Chartered Accountants. 
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CITYSOR 
PAVING PLANT 
STATEMENT OF ASSETS AND DIARLE 


CAPLUAL ASSES 


Acquired Otherwise than by Bylaw:— 


Central Mixine  Rlant——-Concire teu eee IY MRO Ray 
(Camical Moree Jeo AG — 22,750.00 
Crepes cial ICM GommMeMY oo ee OS 7,575.00 
Btitl ding ssp Se. a ee eee ee ee 2,600.00 
Avitomobilesy 5. 20 ee eee ee ee eae ee ee ee 1,222.00 

$ 51,286.35 
esse) Depreciarict eset vic ae anne nnn ewe eee eee 35,792.01 


$ 15,494.34 


REVENUE ASSETS 


Inventory of Materia sys. ae ee eee ar ee ee $ 2,780.93 
Inventory of Loose Tools and Equipment _....— 2,283.82 5,064.75 
Office ar nicur eica nd sa ict ti tes ee eee 8.00 


Accounts Receivable :— 
General Current Account yg eee eee BGO 5104 
Sundry <2 oe oe eee BS SyALOS 
Less: Reserve for Bad Debts _... 196.96 324,99 66,976.03 
Deferred Charges to Revenue:— 
Unexpired Insurance Premiums— 


Bate COtC., ean ease eet a ge ee en ee Bf (OW 
Employ cesseleites o> 2am eee ere eee 68.99 326.66 


$ 87,869.78 


Calgary, Alberta, 10th March, 1938, 
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CALGARY 
DEPARTMENT 
PLIES "AS AT 3lst DECEMBER, 1937 


CABPITAL LIABILITIES 


Pewee Contributions, to, Capital 224 2 sk ee $ 15,494.34 
$ 15,494.34 
REVENUE LIABILITIES 
Net Revenue :— 
Surplus as at 3lst December, 1936 = $ 64,239.30 


Bude our plus tor year 1937 <9 eee 8413614 72,375.44 


$ 87,869.78 


Audited and Certified Correct, 
HARVEY & MORRISON, 
Chartered Accountants, 
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CITY OF 
PAVING PLANT 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 

Work Account—Labour :— 

Wraress te nae) Be oe ee ee $ 41,110.04 

Salaries, mee. eee See eee eee 4,890.23 $ 46,000.27 
Work Account—Material:— 

Electric: Michts Departments pee Be ae 245.08 

Gas eee See ee ee ee ee 2,032.10 

Gravel. Sands. Cobbles ct cygas= === 8,997.48 

ElospitalStokecmDcnanin cn ——————————_— (Af off 

(Diectrics Wicitmands ower pak re, aia ee 484.91 

Telephone 2 = 23S ee ee ee eee 72.00 

Suse Nene IMlecame Sin@p) 315.65 

Stores Department and Inventory Adjustments 35,334.34 

rick witaintenanCe=——————————————= Eels ene, eee 556.48 

Waterworks Depatbint en {eee ees eee 1,192.50 

Wiel CG ratte ete cee teen th ek. ee 247.50 49,505.91 
Overhead Charges :— 

Rental of Land (2 ee eee eee 560,00 

Centrale \diminisiiatio 1 Re BS 5 Sarees 1,995.13 2 OIG 
Insurance :— 

Fite ry 22. enone ee, Peed aon) SOR We es $ 108.27 

BO ro2. . 10 so coe er ow ees Ry, Oe eee as 61.62 

Employees’ Group Life Gk 5s ee AN eee 102.01 

agoloneas Penile Twimel 984.44 

Workmen’s Compensation Board —.-..._ 567.28 1,823.62 
Vaboratogya ChanreesatOreests atc LC emer eee aa 350.00 
Printing, Stationery and Postage _____ cl «eee oe 114.76 
Caneilicketss==—=a So oe eh ee eT, Weis Oe ee cn 25.00 
Neshueraoloiles: INiebarmeee a 330.70 
IRCCS fmohe IB Wal IBY Gh se ek awe 200.00 
Suir plise LOT MeV Gal Te eee eee ae ae ae 8,136.14 


$109,041.53 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 3lst DECEMBER, 1937 

REVENUE 

Engineer’s Miscellaneous Works :— 
Repairs to Pavements, Walks, etc. __._.......$ 24,872.67 
(Croneley ayival “Gieniveie InSineving: =e 2,991.75 
Engineer's Miscellaneous Expenditure _...- _1,017.00 
Restmaciio "GLanitord) | Paverntent === ses | RCANUES 
Saeeee Cm CO toe eee ee ee 3,410.62 


St. Railway—Pavement Repairs—Half Share. 2,985.50 
Paving over Storm Sewer Depression— 


Sn yee tan te) al Syareee IAS 5 5S205 
Paving Repairs—Ist Street East Subway 186.94 
Repairs to Walls and Rails, etc.— 

‘syelol sSyemerere, NAKOGIE RSLS ely See ee ee 668.38 
Setbacks and Cut-offs at Corners of Inter- 

SCL © LAS mre ee 2 eee ees rena We er ee Ee 2769-05 
Repaving 9th Av enue—Centre Street to 

Stee ie tan V LES t pees meet ee ee ee 455400) 


Paving 14th Street We est, 9th to 10th Avenues - 3,713.04 $ 53,008.73 


Repairs to Bridges:— 


[Laaieysiyrial (Bhi yk eee ee ee ee ee ee PAL SMA 
Local Improvement Bylaw No. 3117:— 

(Comersic. Wukeley ghia (Gahtnusr 22 ee ee ee aes 766.88 
Interdepartmental Accounts :— 

(BGC PMS Wbiesene IDLO emanate eS $ 1,384.73 

iremD epactinenity = —sere senses TED oe ee 10.43 

Ganbace, Collection Department =. 15.03 

sbleayenell IDemewewoneree 19.68 

Land Department —— ek eae ee ev See A te 7.87 

[Petals 1D Yejapehe eaten: a> See mien oe es 294.85 

Roles IDG eebeoateche ee ee ee ee 466.92 

Pie WWodkes ADC oenrsieinhge 2 2.201035 

Sewer Department—Barracks Sewer __--- 148.52 

Sewer Maintenance Department __--. ee 539.17 

Seca Ciicenniiver Dave ntanie ee 90.97 

Sirect Railway Department =. «3,015.07 

Waterworks lepatiment 22) os te 2,589.53" $ 10,843.95 
Employees’ Sickness and Accident —_ pot tae de Aer 98.04 
Private Accounts PS ea a ae 12,076.82 
Paving Cuts, Crushed Hocico ee ea A oe 611.49 


Relief Works’ Programme :— 
Widening 2nd Street West, 4th to 6th Avenue $ 3,325.48 
Paving Repairs—Street Railway :-—— 
Oth Avenue East, 6th St. to 18th St, East .. 10,306.58 
8th St. East, 12th Avenue to 19th Avenue East 3,011.13 
Repaving 9th Avenue East, Centre to 2nd 


Siew Ea Ste ee ee ee ee Wf ocdis: 
Paving Elbow Drive—End of Pavement to 

Elboya Bridge === Ee ee O65 
Paving Repairs—W ater Main, ‘16th Avenue 


shall otal Sih Nieseda. Jose = 2,689.93 31,360.50 


$109,041.53 
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CITY OF 
STREET RAILWAY 


STATEMENT OF ASSETS AND LIABILITIES 


CAPTEALT ASS Ga 


Acquired by Bylaw :— 


irackeranic goad da a at ae ee S042 9 Lor 
Electric Line Conistruction—Overhead —.. ane. 189,085.13 
Cano eee eee Set BM Ae eee asd ate oe WS tess 428,530.14 
Carel rincl<c ene er eee PS eee nin pape 8 of on, 94,247.95 
Electrical Equipmentio: Cars 238,850.30 
Buildings and Fixtures in Operation of Road —.. _. 124,771.86 
Sub-base 34 See ae Ga ot ee ee ee he PON eres 297,983.95 
Shop, Tools and “Machinery eles, WE OURS ee SRS nal ee 5 806.61 
Miscellaneous Equipment —.. eeu ae ka) pee eae 22,931.07 
Engineering and Superintendence —.... aes 6,213.25 
Right oli. Way. = Fae enna S VE REIS ot ERO 'e SA ee 4,876.00 
Organization Expensesto2 5.) eee ee eee 4,525.51 
Electric Line Construction—Underground : 2,941.59 
Electric. Prick tie Ae nee 2,700.90 
Street’ Openings 22-5 2 eee ee bee eee 5,000.00 
LOTSA Cin SHUG cy IDSyeniinites 87,578.92 
$2,880,338.15 

Less: Gapital Assets“ Realized 855.00 
$2,879,483.15 


Less: Depreciation equivalent to Debenture 


iesul@oojonniomn INCSGRVE 1,926,517.06 

$ 952,966.09 

Siiikamayer Teiieival INSUISISES a 1,926,517.06 

Acquired otherwise than by Bylaw:— 

Der peste. =e en ee ee $ 3,010.00 
Roadway, Centre Street pete Spe ws 3,500.00 
IBOwilesistel XtEN'S1O 11 eee nn an 29,210.22 
Bowness Park Improvements. er we 85,720.87 
Electric Line Construction—Overhead __ 3,990.5 1 
Track and poe daa le ee a ee 28,117.63 
Sub-base ___ a4 15,385.57 
Bldgs. and Fixtures in n Operation ‘of Road 1,800.00 
Machinery epee Eayipeient oS eit Re 3,372.89 
Carsge eee el weer 107,891.73 
Automobiles __ a 3,169.90 
BitS6 es Sian 2 oe eee a ee 24:773 36 
$ 309,508.68 

IESSS, ABS IMSENSIO, eo 138,586.65 $ 170,922.03 


$3,050,405.18 
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CALGARY 
DEPARTMENT 


AS AT 3lst DECEMBER, 1937 


CAPITAL LIABILITIES 


Debenture Issue —. See en ek Se aes eee ee ee DD, 891964 3.80 
agitaie onated = o5.. 8 3 oe th AIA 

fevenue, ontripution ton Capital 22. = * 149,711.81 170,922.03 
Do eetereivevenite a2 t= ee ee ne 6 he 23,839.26 


$3,050,405.18 
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CITY OF 
STREET RAILWAY 
STATEMENT OF ASSETS AND ELABILITTIES 


REVENUE ASSETS 


Ditetiby Ga pital ye ees ee ee ee Re See eee $ 23,839.26 
Office Furniture and Fixtures —. = ee tee et, See Pe 947.11 
Pire.brotection Hquipment 2225. 2) eee ee 1,374.30 
Inventory of Materials—Stores and Loose Tools 61,334.83 


Unexpired Insurance Premiums :— 
PLT €, MECC. ee eee ee eee $1,655.83 


Employees Vile ee ee es 2 el 20040) 2,906.23 
Loss on Sale of Debentures Unexpired _... 1,823.99 
INGO, IRCCSAIIIE oo $ 3,674.52 

Less: Reserve for Bad Debts). 22. 395.07 3,279.45 
Deferred Charges to Revenue—Diesel Engines 5 1,086.16 
Cash con abla cee 0 oe ee eer eee eee $ 2,059.37 
Bank of Montreal—Current Account 1,506.54 
3ank of Montreal—Salaries Account 600.00 
Imprest Cash—Conductors’ Notes 6,000.00 10,165.91 
Net Revenue Account:— 

Deficit as at 3lst December, 1936 ________ $382,593.17 

Add: JAdjustment. 1037 0=ecess ene ee NOVAS 

$386,095.55 


Deficit for 1937 eet ee ce Dae ees 48,813.05 434,908.60 


$3,592,07102 


Calgary, Alberta, 10th March, 1938. 


TTY SOLE GANT IGRAGR GY. 
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CALGARY 
DEPARTMENT 
Bo AL lst) DECEMBER, 1937 


REVENUE LIABILITIES 


Siikcinear und wAcerued: et a ee 


Accounts Payable: 


General, Curcent, Account 2-4 3s) 2$464-47¢-90 
Vitae PS meMnaen rine ry ae ee ee 12,439.59 
COUT ly gd Meee eh oat aan ne en ee 7,425.44 
Leyland. Motors (Limited 0. =. 2 1,086.16 
Reserverrar Accidentrand ‘Damages <5. 2 SS ae. 
Reserve for Unused Tickets pee meine Pee eee 


Audited and Certified Correct, 
HARVEY & MORRISON, 


$ 11,303.83 


485,380.18 


39,811.93 
5,169.90 


$3,592,071 02 


Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 


STATEMENT—RECEIPTS AND EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1937 


RECEIPTS— 


Gatering ‘Concession. 22 yt ener Serta eee AS 850000 
BYORIG) eho! (Cammoeg, 2 en ee ae ee ee ee D/A 65 
SEs | er ea A ee eee eee POCA ee ThNs oe A ON ee 3890.39 
SIGE TI CICANLAT ded aeoye, ae Oe Se So enon, Setar ean an” Ce Pe eee 1,014.90 
Pei Iuouid . ot ati ee ee ey 824.46 
oie tce ents | che Sa ae ea wt Le ow : 
Miniature Golf Course a eet Bee eee ok Se OO 982.68 


$13,557.48 


EXPENDITURES— 


Boats and Canoésagee- fo. 5. pee et oe emmeree Ss °° 53 5965 
Swimming Pool __ shea pee a aoe Soe ee eS OS ee 779.10 
Gate | a a ee 349.03 
Merry-Go-Round 2. 3S evar Ly Saat seh ee 314.39 
Garetaber ieee 7 Fly te ee OS a eee seat SORRY ack ia ae 174.52 
Advertising and Attractions _..___ ee eens 2 See 615.15 
Roads War Olnds a Buildings, eter oe 1 PE 873074 
Superintendence and Policing _... ee ee eee ee (3522 
Mttaturemtso th GOU Theme. ec te ay ter Be PTS ee Zoey 


See7oUlio2 


Receipts see Ale eon ee a Sa ES 
Bxpenditures ek HNO G2 


DUEDIUS ss ee eee Pees 6.55/96 


Note:—No allowance is made in this statement for Overhead nor 
interest on, nor repayment of, Capital Investment. These dre borne by 
the Street Railway Department. 
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CITY OF 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation :— 
Way and Structures _..____ oi sl as POE Ue eee eS $ 12,025.46 
Equipment, 2 225. ee ee ee 87,169.97 
Transportation: \ ee =e coe Se ee ee) 940.48 
$399,741.91 
General :— : 
Salaries and General Administration ce Susie 367,23 
Insurance :— 
Rice ee EOL OSS 
Employees’ Life _.. 1,712.49 


Employees’ Sick and Accident 2266.16 10,240.03 


Taxes and Rentals:— 


Waid Gl acne te ee eee Oe $ 940.53 
ineenmeyl vole Mbeya al oe 364.00. 
Rental of Buildings —. hae Rane 2,200.58 


INC! Onn (Covnelerue 1,678.57 5,183.68 46,790 94 
Debenture Interest [22 © oe ee $132°744. 82 
Debenture Redemption ~~ AS Tee BOOS /e32 
Depreciation Work Account _............. 41,939.88 233,322.02 


Less: Contribution from City— 


Goucrmesre, Overaleim lie 22 11,000.00 222,322.02 
Employees? Pension mr tat mesa eee ee ee ee ee 15,603.72 
Doss @r Seve er IDreliveniereg .2 isyal |i 
EA GOCTES tule ee Ne ns Be eee te eee oie oe fae Sat) 14,133.03 
Wieyrliconeuns (Comahoonceynion Week 3,266.23 
ive: Werke Oey wis Matle M Re AEA Soe Oped 1,774.49 


$703,886.85 


Sel eVe oth a) CoA Te Gea x 


CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 31st DECEMBER, 1937 


REVENUE 


Passenger Earnings 


Miscellaneous Earnings _ Wear sl omens. E i Weeder a ae We 


DenciteGarnted tom Netwmevenue A CCOUNt 2 
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$629,010.60 
26,063.20 


$655,073.80 
48,813.05 


$703,886.85 
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31st 
31st 
31st 


31st 
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Dec., 
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Dec., 
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1929 
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1930 
1930 
1931 
1932 
1933 
1934 
1935 
1935 
1936 
1937 
1937 


ANON UPA RE POL 1. 


STREET RAILWAY 


NET REVENUE ACCOUNT, 


sinking” Fund-Accrued © ees a el 2,228.76 
Bowness: Extension sas--_t-..2 ss Ie 29,210.22 
Centre Street Bridge—Grading 7 3,500.00 
Bowness Park Improvements 12,936.25 
Deficittior the year: 101975 = een ee 7,118.24 
Sheds and Buildings from Public Works ___ 1,800.00 
Killarney Line Extensions —. 28,437.28 
Centre Street Line Extensions 12,950.43 
Sub-base Centre Street Bridge == ss USS 5282 
Removallor Garceesl ines am aon een = 5,523.30 
Bowness Park Improvement...) 00 19,230.89 
Yard-Extensions#2: = 4 5 = ie 2 eee 2,463.25 
Bridgeland Car Line Extension Paar 853.36 
Bowness Park Improvement 25,881.11 
Rare <Boxes) 23s shia & 20 eae 2,027.19 
Deficittior year 4920 re = ee een 11,635.63 
Deficit tor years192)- 28 a eee ee 6,216.68 
Bowness Park Improvement 21) 5 3) ue 7,893.21 
Bowness Park Improvement 11,972.78 
Centre street, oup-basero — meee er ee 249.75 
Bowness Parkelmprovements 2 es © 2,000.00 
Deficitsfor#yéar 923" Sie eee eee 8,990.60 
Bowness Park Improvements 2,504.22 
Deficit for-yearel24 7) eee, ee ee 25,196.11 
Adjustment of Debenture Interest and Sink- 

ing Fund Accried tae .. = ae eee eee 766.69 
Bowness Park Improvements 1,000.00 
National Benefit Assurance Co., Account 

Written ‘Oise ee Gee eee ee 1,054.21 
Adjustment of 1925 Accrued Interest 73.78 
Bowness» Parks Inventory. = eee ee 4,897.81 
Capital Assets created out of Revenue—Land 250.00 
Surplus for year 1928—Transferred to De- 

preciation @hesefves = aaa ee eee 40,530.81 
Bowness® Park iiots ye ee 450.00 
Riverside Loop (Lot 222-08 rh i rs ee 325.00 
Bowness Park—Orthophonic 4,754.19 
Over-Expenditure Depreciation Reserve ____ 46,109.73 
GravelsPit?) ots oem eee eee 350.0C 
Deficitiorsthezyear 19302 ae ee eee ee 5,692.11 
Deficit;forsthe yeare 193i aumento eee 88,686.67 
Deficitvior the yearel9o2 - eee PASTAS) 78 
Deficituforsthezvear 1933— ne ee ae 12,891.23 
Deficit for the year 1934 beet 78,505.9 

Adjustment, Automobile Account ties! 1.00 
Deficit-forlthesyear 1935s xe ee 78,660.73 
Denhcitaten thet yearol 930 «ae ee 52,369.94 
Taxes—Bowness Park—Arrears ae 3,502.38 
Denhcita fers theyear sl 93/5 uaa eee 48,813.05 


$ 745,181.08 


— 
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31st 
31st 
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31st 
31st 
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31st 
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31st 
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Balance we eaten me ee eee ees = 5 8,909.00 
Simos ior wove apeeye WN) 13,058.25 
Oger niza tone Lx pense saaemaeee me ene 4,177.73 
SUrpiicmoOratie- year. (0147 ier 2. cope: Se 3,831.60 
‘Sibaabay IOG@pyers. Spas ire a Pan yee aed 300.00 
SOU OIRCKS, oye eS Soceue ONY 391.22 
SUEplucetorethesyeatel 9! (pean eee 28, 722:09 
SULpluUsprometheryeat eso 17 eee eee ony 21,384.89 
Sieieolibiy Ore aoe Susee NON) 42,232.95 
SiEplusmrotather yeatel O22 qesa eee ese es 1,248.08 
CentresStrectsE xtensione se ee 6,618.04 
IRGiMawermiei Iota ONE) ek 6,412.14 
Sale of Equipment __-..... et Se eet 30.00 
SUAS sory Wane saeehe WAS aes 14,192.82 
Operinom Sree were sewer 31,187.64 
Dale pi Hquipmetit) a. Beet Pa 112.50 
Bade) ebtse ces @ tiv: eens emer ee ee ee 1,000.00 
SUAS Tore AdNe aes WAY) 23,474.76 
SiebONE Wore woe ace WO ee 40,530.81 
SHUBG OUD rope dave aiteehe NYA) 12,266.90 
Gliese Ol INCOME 5.50 
Salemonebownessim sols geen eee 75.00 
Salle Gr IBwig Willers Se ie 450.00 
Balance 3lst Dec., 1937—Deficit 1 434,908.60 


$ 745,181.08 
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AGN NIU LAGE SERGE POR 


CIT YOu 


WATERWORKS 
STATEMENT OF ASSETS AND LIABILUIIES 


CAPITALFASSE TS 


Acquired by Bylaw:— 


Mains ee ee ENE NS $2,224,154.75 
Migmis——OresGlermn ItxeneilSioym 66,342.49 
SELVIGES: ea es Se eed ee ree ee ae ol 425,016.02 
Pivdramts 7) 25.5 oe. See es ee ee ee ee 109,412.46 
Wales) 2B. 24 Sus eae oe ee eel eee 95,096.31 
Meters, s 2%. eee eee en ee Bee ele ee ee 40,303.83 
Ward 532. eee eet ca eg, We 25,269.74 
Bitail iets cee oe 5 ke TE ee ae a 58,640.38 
Machinery <5, ..22 ft oe ee ee 17,924.30 
Chlorination Plant a oe eR eS ae 3) See ee 4,402.30 
Gravity Pipe Line andiIntake seeps oe eee 281,541.47 
Reservoirs) 4:25 3 ee ee eee 125,596.37 
Lohltration Plant 2 2: 28 2 eee ee eee eee ae 50,000.00 
LOSSES Orn SAMS Or IDS WONINES 147,392.70 
Glénmore System 222 ee ee ee ee ee 4,051,513,83 
$7,722,606.95 
Less; Capital “Assets Realized Seereae: 7) 9p teers 7,168.89 
$7,715,438.06 

Less: Depreciation equivalent to— 

Debenture Redemption Reserve — $2,467,972.72 

Depreciations keseny cua mae 1,057.67 = 2,469,030.39 
$5,246,407.67 
Sinking Fund Trustees Par, Fea eS 2,467 ,972.72 
Bank of Montreal—Capital Account _..... ss 3,991.17 


Acquired Otherwise than by Bylaw:— 


DCL VICES pace ee oe ee eee ee $ 60,596.00 
Bike tie, 6 ces. See ee ee ce ee 3,092.37 
Maing, 2 esos Set ee ee et JUG ZI tsi! 
Machinery pia .2 see ee ee eee 14,024.79 
Ely dian tsi. cg eee ee ee ee eee 1,378.29 
Meters cf Seek ey ees 23,928.52 
Automobiles: 220... et eee ae eee 7,108.49 
Equipment) (soa 5 Se eee ee 5,845.59 
Loan ek eee 5 en ee 210.00 
231,901.92 
Less: Depreciation 50,462.83 $ 181,439.09 


$7,899 810.65 
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CALGARY 
DEPARTMENT 
SEO eo lst DCH NABI Re 1937 
CAPITA Capit ris 


MD EDEMCIL eg ISs cme eee ess ae oe enter ers ese! $5,174,931.46 
Treasury Bill to Province of Alberta, 3%, 

due 26th September, 1937 __. oe eee ee at Bee OL. 81,286.42 
Bills Payable to Bank of Montreal __.. : ee 2,000,000.00 


(Secured by hypothecation of Depentirees to the 
amount of S25 io 8o)e 


Capital Advances from City GS on ee W sees Ses ee ae ns UN 321,919.73 
Revenue Contributions to Capital eg oe 181,439.09 
Electric Light Department—Loan re. Holds backs: — 

Gliesmenorre IDehin =. ee es ete es I2-236.31 
1D Cea OMMINC Vell Cuma eee te es ee eee 127,997.64 


$7,899,810.65 
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CITY OF 
WATERWORKS 
STATEMENT OF ASSETS AND LIABILITIES 


REVENUVE ASSETS 


Dare Baayen] ea a pee a ee $ 127,997.64 
OURS Teitembiaie cial [bee 2 ee 217.29 
Inventory. Gi Materials oe: 5 eee eee 14,634.20 
Unexpired Insurance Premiums :— 
Pre CClC hea eee goes ie a $ JSZ91 
Idiroolioanecy Niue se ee 856.59 1,189.10 
Loss on Sale of Debentures Unexpired _..... $ 9,967.83 ; 
IbGEas Jet Sanbieiea al WByepmals Solel . 7,916.19 2,051.64 
Accounts Receivable :— 
Consiiners = Accounts nee $ 34,896.90 
piundryA cCeounise = = = ae ee aes Secale, 
Soa eee 7, 
Less: Reserve for Bad Debts __._. 1,141.41 52,006.86 
Cash on Hand—Petty Cash _.. eevee =a 100.00 
Bank of Montreal—Current Account — 14,774.42 
Bank of Montreal—Salaries Account 800.00 15,674.42 
$8,113,581.80 


Calgary, Alberta, 10th March, 1938. 


Ta Dy ee) rs ee Onn Bay 
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CALGARY 
DEPARTMENT 
As AT 3ist DECEMBER, 1937 


REVENUE LIABILITIES 


Debenture Interest Accrued PC ier ees 
Sci Oe i PA Pere axes ee ee oy ee | 
Interest Accrued coon a neg ee Oe ee. 
Meteredesetuvices epOsitsy.. nt 
Accounts Payable :— 
Gener Curse: ANSCo ral: 136,596.77 
Wages sole A eS VA) ee 0 re Ee 3,483.16 
SANGRE i eee eee raat Pe a, = 1,291.67 
Net Revenue Accounts :— 
SULplUG ws lst mecemibers 10 SGmaa meee Sond 23,969.61 
iLease ANclpisiscnmms, MOG 2. eee ee Zales, 
21,863.84 
EXC Giem err tie LOST Gee eo See rs. ee 7,277.50 
29,141.34 
Less Contribution to City of Calgary— 
General Oepaninl ent Tee) 


Audited and Certified Correct, 


HARVEY & MORRISON, 


$ 18,698.62 
13,990.13 
1,134.52 
17,112.43 


141,371.60 


21,863.84 


$8,113,581.80 


Chartered Accountants. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
Equipe ntyys = at, eee ee see BOR AS 
Bumping ysten eves py MA eee! e922, 
Deliverve.s Vy Stein ape eee 93,984.14 $ 160,739.79 
General :— 
Salamesmandme Administra tone $ 47,188.85 
haxes=—lanid, ie eee ae oe a: $ 1,142.25 
Revenues sees ween me 35,220.76 36,363.01 
Insurance :— 
Bires (etC: Se. gece ae oe eee $ 443.12 
lerenlonmes’ Ie AR! 
Employees’ Sick and Accident — 1,073.86 2,645.72 86,197.58 
Debentures Charces—— limite test saa. _. $241,178.37 
Rede p10 ra 97,674.80 338,853.17 
Interest on Capital Advances ___ lel on Se ole i a am tet 103,388.34 
Ib@sg Gay Sele oi iDyelyoniniees 1,363 92 
Bad Debts ss === ean SSI sg LOC ae ea RS Cee Det 250.00 
Employees Pension Pian 0 es ee ee anaes 7,748.06 
Surplus credited ttowGenerals = secs eee ee ee ee USAT 
$ 705,818.36 
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CALGARY 

DEPARTMENT 

POR THE YEAR ENDED 3ist DECEMBER, 1937 
REVENUE 


Rated Water Consumers eterno ens AWA ICADS 
MicteredmmViatehm COllstiniGGSi =e een? ()3, 060.44 


$676,265.47 
BC Sc em DISCOUM tS ae ee 27,499.66 $ 648,765.81 
vVstter ee romtage. Assessment: 2c. SOS. 52,086.17 
Miscellaneous Revenue eee ee ee Ge OS 3,150.67 
interest 22% 5580 ode St had ON) ne ee eens My eee DEN Ms 1,403.23 


Building Water 


$ 705,818.36 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, 26th April, 1938. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 


Alderman Mrs. Wilkinson and Gentlemen :— 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 3lst December, 1937: 


Under the plan for refinancing the bonded indebtedness of the City 
approved by the Property Ratepayers in 1937, a condition precedent was 
the obtaining of written consent from the holders of three-fiiths in value 
of the debentures outstanding and affirmative responses were received 
representing debentures substantially in excess of the stipulated propor- 
tion. 


Following receipt of these consents, the Lieutenant-Governor in 
Council approved a recommendation made by the Provincial Board of 
Public Utility Commissioners and Order No. 8315 of the Utilities Board 
was issued embodying the terms of the recommendation. At its 1938 
session the Provincial Legislature passed an amendment to the City 
Charter ratifying and validating the plan. 


Under the plan, all City of Calgary bonds other than School Board 
issues held by the Sinking Fund Trustees are to be cancelled and all 
bonds held by the public are to be exchanged for new bonds maturing on 
Ist January, 1962. Provision for redemption of the new bonds is pro- 
vided by means of an annual instalment on account of principal, to be 
used for the purchase and cancellation of such bonds. 


Order No. 8315 of the Utilities Board has set Ist July, 1938, as the 
date when the new bonds are to be exchanged for the old and, at the same 
time, the cancellation of bonds of the City owned by the Sinking Fund 
is to be effected. 

The functions of this Board are presently two-fold. 

1. To realize the remaining securities (other than those of the City) and 
to utilize the proceeds— 
(a) to pay certain premiums on bonds now bearing interest at 54% 
and 6% per annum; 
(b) to pay the expenses incidental to the plan, and 


(c) to use the remaining balance to redeem outstanding bonds of the 
City by purchase or ballot, as stipulated in the plan. 


bo 


To continue for the purpose of receiving from the City the annual 
contributions of principal and to use same for the redemption of bonds 
in accordance with the terms of the Order of the Utilities Board. 


By: reason of these important changes, the previous shortage in the 
Sinking Fund no longer exists and the accounts of the Trustees have 
been adjusted accordingly. 


Reference to the schedules of investments held by this Board as at 
31st December, 1937, will show that many of the City bonds were already 
past due at that date arising out of the stipulation that such bonds are not 
to be cancelled until Ist July, 1938. They are, therefore, held as current 
investments until that date. 
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The contribution due from the City for debenture redemption during 
1937 has ‘been paid in full. There has also been received by this Board, 
$1,604.83 to be applied on the contribution for 1938. 


Earnings of Fund—1937. 


Attached to the accounts submitted herewith will be found a state- 
ment of operations showing a surplus of $106,450.73. In accordance with 
the provisions of the refinancing plan, this amount has been transferred 
to the credit of the general revenue of the City. 


RECEIPTS AND DISBURSEMENTS 


Total monies received by the Trustees during the year from various 
sources amounted to $1,119,348.38, made up as follows:— 


Cash on Hand and in Bank, Ist January, 1937— 


Ot Phan | 522 Oe ee eee $ 5,807.83 
lah Meeyole | ee MOSES, SIGS SGU 
GityeotsCal sa ry— le eyes) laa eee eer 348,541.48 
Ubahiqasmanleinge AkteeivACGk 2.8 474,040.81 
Income Realized—Accounts Receivable year 1936 128,379.93 
Bank of Montreal—Bills Payable WW $355,000.00 
Bank of Montreal—Repaid during year —....._ 355,000.00 
$1,119,348.38 
The receipts were applied as follows:— se 
Investments Purchased :— 
S UTM ye ane eee $479,882.90 
Cio Calea = Le Sy ae __. 470,066.60 $ 949,949.50 
Salaries, Office Expenses and Exchange _......_ $ 2,572.88 ; 
WreyerW miele anys mycp eee ee cena te 6,575.00 9,147.88 
Contribution to City of Caleary—1936 ~2 79,403.19 
Cash on Hand and in Bank 3lst December, 1937:— 
Oneida so raked 5 A Sas Ren 2 $ 7,872.91 
Banke oreNlontredl seen isd 2 pele er ie eae ae 42,234.83 
$ 50,107.74 
Bank of Montreal—Debenture Account —.. 30,740.07 80,847.81 
$1,119,348.38 
ASSETS ES 


The total assets of the Fund (including interest accrued on invest- 
ments as at 3lst December, 1937) amount to the sum of $10,547,190.21, an 
increase of $380,166.05 over that reported in the last statement. The assets 
consist of bonds of the Dominion of Canada, Provinces, and of various 
cities and school districts included within the limits of Canadian cities; 
Savings Certificates of the Province of Alberta, mortgages and cash on 
hand and in bank, and are distributed as follows :— 


Dominion and Provincial Governments and Government ; 
Guaranteed Securities — es See BY Ao 


Province of Alberta Savings Certificates ate 150,000.00 
Debentures of Canadian Cities fo Me 180,415.96 
Bonds of School Districts : ae 191,693.47 
City of Calgary Debentures and Treasury Bill Le: 7 457,530.64 


DOrward 2.25 eee $10,319,516.69 
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[ite UES IaTteme COs Vie) te Cee $10,319,516.69 
Investments Matured and Unpaid:— 
Province of Alberta ge ie -$ 17,500.00 
Province of Alberta 5% Savings Certificates 50,000.00 67,500.00 
$10,387,016.69 
Less: Reserve for Losses on Investments —_. 30,000.00 
$10,357,016.69 
Rrinpineetd CS: eee ere au Sole 5 SS oe Bs ue. ee! 49,150.28 
Accounts Receivable :— 
Interest on Investments ees V/4,559.49 
PNGC ttle Cm NUM CS) teeta eee eee eee ee eee 64175503 
$108,811.42 
Less: Reserve for Unpaid Interest .... 45,762.43 63,048.99 
(Casi som TSlehnGl Zinta thy 1side 2 Sse ee 80,847.81 
Deferred Charges to Revenue _.......... ie ant, ae 191.27 


$10,550,255.04 
Less: City of Calgary Debentures Matured and 


Outstanding _$ 1,460.00 
City. of Calgary—Prepayment 1938 Levy 1,604.83 3,064.83 


RcsenvemiOnenedemptionm ol wDehenturesss =n as= =emere se a ee 

It is to be particularly noted that of the amount of $10, BO 
being the total investments of the Ifund other than mortgages, $67,500.00 
is overdue as follows:— 


Province of Alberta Bonds MoE RS fee os $17,500.00 
Province of Alberta Savings Certificates Rae 3E nw —— 50,000.00 
$67,500.00 


The Trustees are pleased to report that they have been able to 
effect a satisfactory disposal of the City of Niagara Falls and City of 
Windsor debentures which were reported by us a year ago as being in 
default, by exchanging the same for City of Calgary debentures without 
any loss to the Fund. 

Attention is directed to the fact that in the balance sheet a reserve 


of $45,762.43 has been provided for possible loss on unpaid coupons, etc., 
on investments in Province of Alberta bonds and savings certificates. 


The amortization for the year 1937 of all securities purchased at a 
discount, less securities purchased at a premium, amounting to $5,851.84, 
has been credited to the revenue of the Fund. 


The books, accounts and securities for the year under review have 
been audited and examined by Messrs. Harvey and Morrison, Chartered 
Accountants, and a copy of their certificate appears on the balance sheet, 
supplemented by a copy of their report to the Sinking Fund Trustees. 


H. A. HOWARD, Chairman. 

A. DAVISON (Mayor) Trustee. 

F, E. OSBORNE, Trustee. 

R. H. WEIR (Alderman) Trustee. 

F. S. BUCHAN (City- Treasurer) Secretary. 
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HARVEY & MORRISON 
Chartered Accountants, 
526-530 Lougheed Building, 
Calgary, Alberta. 


8th March, 1938, 


To The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Board 
of Sinking Fund Trustees of the City of Calgary for the year ended 3lst 
December, 1937, and submit herewith the following statements and 
schedules which we have verified with the books:— 


1. Statement of Assets and Liabilities as at 3lst December, 1937. 
Statement of Revenue and Expenditure for the year. 
Statement of Cash Receipts and Disbursements for the year. 
Schedules “A” to “G”—Investments of the Sinking Fund. 
Schedule “H’’—Investments Matured and Unpaid. 


‘T 


6. Schedule “!’—Mortegage Investments. 


Plan for Refunding the Bonded Indebtedness of the City. 


During 1937, the City Council had under consideration, a plan for the 
calling in of debentures presently outstanding, giving in exchange therefor 
new annuity debentures maturing on Ist January, 1962, The plan was 
duly approved by the Property Ratepayers of the City and a Recommenda- 
tion of the Board of Public Utility Commissioners of the Province em- 
bracing the terms of the plan, was assented to by holders of debentures 
substantially in excess of the required three-fifths in value of the deben- 
tures outstanding and the Recommendation was also approved by the 
Lieutenant Governor in Council. An Order of the Utilities Board, No. 
8315, embodying the terms of the recommendation was granted. A 
Charter Amendment has been recently approved by the Municipal Laws 
Committee of the Provincial Legislature which ratifies and confirms the 
Order of the Utilities Board and all acts done by the Sinking Fund 
Trustees and all City Officials. 


on & Go DO 


The Order of the Utilities Board has set the date (1st July, 1938) 
on which the old debentures are to be exchanged for the new issue. 
Under the plan, all debentures of the City of Calgary held by the Sinking 
Fund Trustees as investments at the date of the exchange are to be can- 
celled. These now include certain debentures which matured during 1937, 
and which, under an Order of the Supreme Court of Alberta, were paid 
by vour Board and which, in the attached accounts are treated as still 
current, pending the consummation of the plan on the date set for the 
exchange. 


As the former requirements in respect of contributions of the City, 
for redemption of its debentures and the earnings to be maintained by 
the fund are superseded by the new plan, the previous shortage of the 
Sinking Fund no longer exists and ee accounts have been adjusted ac- 
cordingly. 
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The amount to be contributed by the City for Debenture Redemption 
during 1937, amounted to $380,166.05 and has been paid in full, together 
with a prepayment in respect of the 1938 Levy in the sum of $1,604.83. 


Earings of Fund—1937. 


The operations of the Fund for the past year have resulted in a sur- 
plus of $106,450.73, the details of which are shown on the attached state- 
ment of Revenue and Expenditure, In accordance with the provisions of 
the refinancing plan, these earnings have been transferred to the credit 
of the general revenue of the City. 


Balance Sheet. 


All of the investments shown on Schedules “A” to “H”, have been 
physically inspected by us and found to be in accordance with the records. 
As mentioned previously, these include the Debentures of the City of 
Calgary, which are to be cancelled at the date of exchange. The realiza- 
tion of the remaining assets for the purpose of redemption, etc., is pro- 
vided for by the Order of the Utilities Board and in this connection we 
would point out that, compared with a year ago when a reserve of 
$30,000.00 was provided for possible loss on investments, no further pro- 
vision has been made. The reserve for Unpaid Cuopons, etc., amounting 
to $45,762.43, represents the difference between the contract rate and the 
rate which the Province has undertaken to pay on both direct and guar- 
anteed issues and also on Provincial Savings Certificates. The Coupons 
have not been presented for payment, but the amount the Province is pre- 
pared to pay has been taken in as revenue. 


Yours faithfully, 


HARVEY & MORRISON, 
Chartered Accountants. 
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CITY OF 
SINKING FUND 
SEMICON Ole ASSIS INO) IDIOMS 
Investments— ASSETS 
Dominion Government— 
Schecdtleti\ sis eee _.. $1,041,316.83 
Provincial Government— 
Sched ete} eee ee /5 6. Colne? 
Dominion and Prov. Govts.— 
Schedule “C” eee RADE 
Bonds of Canadian Cities— 
Schedule ‘“D” 180,415.96 


Bonds of School Districts— 
Schedule “E” Apt eee. 
City of Calgary Debentures— 
Schedule “F” | $7,055,831.39 
(Civ ot Calgary 
Treasury Bill— 
Schedule “F”’ 


191,693.47 


401,099.25 7,457,530.64 


Province of Alberta, 3% Sav- 
ings Certificates— 
Schedule “G” 


Investments Matured and Unpaid— 
Provincial Government Bonds— 
Schedule “H” _ 2 § 
Province of Alberta, 5% Sav- 

ings Certificates Unpaid— 


17,500.00 


150,000.00 $10,319,516.69 


Syeinehedi@ “IEE 50,000.00 67,500.00 
$10,387,016,69 
Less: Reserve for Losses on Invest- 
TLETILG eee I iach, Se seer eer 30,000.00 
$10,357,016.69 
Mortgages—Schedule ‘‘T” 49,150.28 
Accounts Receivable :— 
Interest Coupons Matured and Unpaid $ 62,670.00 
Interest on Alberta Provincial Savings 
Certificates Matured and Unpaid 3,942.17 
Mortgage Interest Receivable— 
Schedilous: i). eee ee AE ee rae 5 7,943.32 
$ 74,555.49 
Accrued) Intercato = 2a ee ee eee 5 34,255.93 
$ 108,811.42 
Less: Reserve for Unpaid Coupons, ete. 45,762.43 
Cash on Hand and in Bank of Montreal— 
On Hand ae yee 7,872,91 
Consolidated Bank Account ats 42,234.83 
Debenture Bank Account 30,740.07 


Deferred Charges to Revenue _...__ 


$10,406,166.97 


63,048.99 


80,847.81 
WO IEZ 7, 


$10,550,255.04 
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CALGARY 
TRUSTEES 
vom le sist DECEMBER, 1937 


ACE le ISS 

Debentures Matured and Outstanding— 
erymOuWC dl Ary. IOs eek Oe eee $ 1,460.00 
City.ot Calgary— Prepayment 1938 Revy 2. 1,604.83 
IMesenvcarOmehreden piOnOLeDepentines ase ane ane 10,547,190.21 


Calgary, Alberta, 8th March, 1938. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1937, and have 
received alll the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above Bal- 
ance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of ‘Calgary, as at 31st December, 1937, and as shown by the books. 


HARVEY & MORRISON, 
Chartered Accountants, 
Auditors to the City of Calgary. 


$10,550,255.04 
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CIT.YSOEF 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Expenses :— 
Salaries, Office Expenses and Exchange... $2,418.81 
Legale hxpensegee se) ore ee 6,575.00 $ 8,993.81 
Bank Interest _..__ ee ec Os act Soe eee ei eee OE Se 3,610.71 
Commission on Debentures and Coupons —__ pereres ee 30.45 


$ 12,634.97 
cee eee ee se 106;450.73 


$119,085.70 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 31st DECEMBER, 1937 


REVENUE 
Livestiment el iMlCOlm cee ee ee ee een ee eee ey 1 9-91 0:90 
ormyseyens limemosu oR ie Fas: ee OD ed 3,322.96 
PMMIOLUZAtlOTMOL MITES LTICIIES ee meee enue ue oe 5,851.84 


$119,085.70 
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CITY OF 
SINKING FUND 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


RECEIPTS 

Cash on Hand and in Bank, lst January, 1937— 

On Hand: = 2 ee ee eS EO. 68 

Banlevot eNlominea || pases eee een ae eee LOMAS SS 

$166,926.16 

Bank of Montreal—Debenture Account —_. —~ 1,460.00$ 168,386.16 
Investments Realized—Debentures—Cash —__ x 474,040.81 
Accounts Receivable :— 

Mortgage (Iititerestse1936— ne ee $ S257, 

m.corued qinterest, 01936 ee ame aes yee 128,127.86 

Proceeds irom Tax Sale Lands Ne ee 99.50 128,379.93 
City of Calgary, 1937—Levy for Redemption— 

Net Cash Received on Account ~2 2) = 348,541.48 
Bank of Montreal—Bills Payable _...... $355,000.00 
Bank of Montreal—Repaid during Year 355,000.00 


$1,119,348.38 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 31st DECEMBER, 1937 
DISBURSEMENTS 
Investments Purchased :— 
nn Tye ta Se ee ee nh Pes Se TN Pe $479,882.90 
City ho ts Caller ye a ee ee 470,066.60 $ 949,949 50 
Salaries, Office Expense and Exchange —- $ 2,572.88 
ec lmiexpenses: tuba es Set le Deer ge 6,575.00 9,147.88 
Contribution—City of Calgary— 
‘Sioa Wveerepaves 106i ee 79,403.19 
Cash on Hand and in Bank, 3lst December, 1937— 
Okm Islexm@l Ae Ne Seale eet POLES ee PS SZ.91 
Bank of Montreal Bt ee ne 29483 
$ 50,107.74 
80,847.81 


Bank of Montreal—Debenture Account 30,740.07 


$1,119, 348.38 
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CIVIC EMPLOYEES PENSION FUND 


March 7th, 1938. 


To His Worship the Mayor and Council 


Mrs. 


of the City of Calgary. 


Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees, submit this, 


their second annual report on the administration of the Fund, for the 
year ending December 31st, 1937. 


Fun 


At the end of the fiscal year 771 members were contributing to the 


d. 
Reported as at DWecember Slist, 1936 2 = 765 
essverron in last neport ee. oo 1 
Deceased Mdurnine the year = 5 
Restamedmduninion tiem yea: sen enn ee Ze 
Rensioned  aurnge tie year se 13 41 
724 
Add new members during the year Preece 47 
Members contributing as at December 31st, 1937 771 


Represented by the following departments: 
ileemene ILivetoe IDejorwannnysaye . 104 


Sircer ivallweaya Department see = 197 
Widen WOnkc mI Gpeanttient ssn manele 100 
(Gemeirel WWremevenieneimis: 
lnboysyonieill, IDisioveineaneiny ee 
IPanvinan IDoghemamem: a eal 
DA Ge pee ee he een em es eB oe 18 

771 


At December 31st, 1937, twenty-seven persons were receiving pen- 


sions from the Fund. 


oi 


At December 31st, 1937, the Fund amounted to $215,356.42, made up 


City of Calgary Bonds, Valued at Cost rs oe ea ee ee $146,224.03 
Paleucy Schonlykoard i oetnate) 8 rw 4,071.54 
Dominion of Canada s peek OS 2 ee ei een 43,555.59 
Province of Manitoba S AY SAE et ae eee 12,910.24 
City of Winnipeg ss sas pa tS ely At Te nmee 3,090.25 
(Coils hah JORG anaes Sessa. oo ee eet Ey ie ier ae a ae 980.08 
Accrued Interest on Investments ae ts ee eS ee MRE 4,524.69 


$215,356.42 


oe 
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At December 3lst, 1936, the Total Amount in the Fund was $114,374.00. 


Contributions in Cash during 1937 were as follows: 
Members’ Percentage Contributions — $49,476.90 


City’s Percentage Contributions _...__ 26,869.26 
Interest on Accrued Liability—City 24,927.84 
limes (Corminiwiivems 957.88 
Library’s Percentage Contributions — 597.88 
Int. on Accrued Liability—Library —_ 360.00 
Income on Investments —_ = (6034.28) $108 266016 
Cash Disbursements were— 
emeormG (Perel 2 ee 5,423.16 
Deaths ete titcu ald Pee 40054 
Contributions Refunded ~~ Sate eee 1,272.66 14,188.36 94,077.80 
$208,451.80 
Add: 
Amortization of Interest ae 4,585.71 
Accrued Interest at Dec. 31st, 1937... 4,524.69 
Less: 
Pecan! ene IDtee, Gilet, Woes 2,205.78 2,318.91 


$215,356.42 


Interest earnings for 1937 were in excess of Interest Requirements in 


the amount of $5,834.18. 


Dnniteres ta act 11 sees ee eee 125005 20() 
Ibareres IRGGEMREINe MNS ee SOIL 
$ 5,834.18 


Administration Expenses in the amount of $1,885.04 were borne by 
the City. 

Messrs. Harvey & Morrison. Chartered Accountants, Auditors of 
the Fund, have prepared the attached Balance Sheet, Schedule of Invest- 
ments, Statement of Cash Receipts and Disbursements, and their Certifi- 
cates of Audit appear thereon. 


Respectfully submitted, 


(signed) A. Davison, Mayor, Chairman. 

(signed) T. W. Collinge, City Solicitor, Trustee. 
(signed) E. A. Hookway, City Comptroller, Trustee. 
(signed) S. J. Sligo, Trustee. 

(signed) G. Waterman, Trustee. 

(signed) A. Wm. Northover, Secretary. 
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526-530 Lougheed Building, 
Calgary, Alberta, 19th February, 1938. 


The Board of Trustees, 
The Pension Fund for City Employees, 
City of Calgary, 
Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Pension 
Fund for City Employees of the City of Calgary for the year ended 3lst 
December, 1937, and attach hereto Balance Sheet as at that date, State- 
ment of Cash Receipts and Disbursements for the year ended 3lst Decem- 
ber, 1937, and Schedule of Investments, all of which we have verified with 
the books. 


Included among the investments are bonds of the City of Calgary, due 
Ist October, 1937 to the par value of $1,946.67, and due 26th November, 
1937 to the par value of $1,000.00. According to the date of the original 
debentures, these are past due, but have been included among the current 
Investments seeing that, under the plan for refunding the debentures of the 
City of Calgary, which plan has now been approved by Provincial Gov- 
ernment Order-in-Council, these bonds are due to be exchanged in the near 


future for new debentures of the City of Calgary maturing Ist January, 
1962, 
Yours faithfully, 
HARVEY & MORRISON, 


Chartered Accountants. 
Auditors to the City of Calgary. 
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POLICE PENSION FUND 


February 24, 1938. 


To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen:— 

The Police Pension Fund Committee desire to submit their Tenth 
Annual Report for the year ending December 3lst, 1937, on the adminis- 
tration of the Police Pension Fund. 

At the end of the fiscal year there were 92 members contributing to 
the Fund. There were 8 new members, and two resignations during the 
year 1937. There are 5 drawing pensions at the present time. 

On December 31st, 1937, the Fund amounted to $160,185.60 made up 
as follows:— 


Investments— 
Cine oe Cuilleetiny 2 2 oe eae Ee AS $110,745.06 
DoveathanOriwwht (Camigigky 22. oe ee ee OAS 
IPSN ANOS oye AANNBYS) teehee cae eS ee ee 24,111.92 
Provineenon Manitoba 2 oO. 2 Fe. 993.64 
Calgary School District No. aioe Saree 3,560.76 
Give One ATInitp Cec mee ee ee ee 3,832.53 
Matured and Outstanding—Prov. of Alberta. 2,500.00 
/Noeru@al, Winner oe _ SOAV/ellil 
Less: Reserve Prov. of Alberta. 1,124.04 3,893.07 
Casi. ie IBiewaie oe: 9... Pde 3,770.46 $160,185.60 
Num ccembemolci OoOmties Hund samounted toy =e ee $141,335.01 


During the year contributions in cash were secured 
as follows :— 


Members’ Percentage 


Contributions ______ $6,106.88 
City’s Percentage 
Comumlotineynt SAI 
Interest on Accrued 
Liability—City _... 2,398.56 
interest ula rhins ue 5. 92723() 
IDKOV OMRON, oe 140.00 $19,868.95 
Less: 
Pensions Paid E 2,089.08 


Reclaimable Contrib’t’ns 2,081.84 4170.92 15,698.03 


Add: Amortization of 


Investments — eee) 1/249) 

Accrued Interest at. 
Wecw Slists OS 7s eee oS 93.07 
5,970.56 


Less: Accrued Interest 
Decwslst 1036 ae een S100 3,152.56 18,850.59 


$160,185.60 
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During the current year interest earnings have exceeded interest re- 
quirements by $2,907.15:— 


Interéest™ Marni gs. eee oe eee $9,079.86 
Interest Requirements _._____ ee Se OA 7 
DUrplusaKarnines 1 ee: eee $2,907.15 


The current expenses of administration of the Fund, amounting to 
$558.04, were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey and Morrison, Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the statement of Cash Receipts and Disburse- 
ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor—Chairman. 

(sgd.) A. J. Smith, Constable—Committeeman. 

(sgd.) Malcolm Boyd, Detective—Committeeman. 

(sgd.) T. W. Collinge, City Solicitor—Committeeman. 
(sgd.) E. A, Hookway, City Comptroller—Committeeman. 
(sgd.) J. R. Elliott—Secretary. 
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526-530 Lougheed Building, 
Calgary, Alta. 


22nd February, 1938. 
To the Board of Trustees, 


Police Department Pension Fund of the City of Calgary, 
City Hall, 
Calgary. 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension Fund for the year ended 3lst December, 1937, and 
attach hereto Balance Sheet as at that date, Statement of Cash Receipts 
and Disbursements for the year and Schedule of Investments, all of which 
we have verified with the books. 


Included in the investments are bonds of the City of Calgary due 1st 
October, 1937, to the par value of $973.33. According to the date of the 
original debentures, these are past due, but have been included among the 
current investments seeing that, under the plan for refunding the deben- 
tures of the City of Calgary, which plan has now been approved by Provin- 
cial Government Order-in-Council, these bonds are due to be exchanged 


in the near future for new debentures of the City of Calgary maturing 1st 
January, 1962. 


" 

It will also be noted that there are investments of the Province of Al- 
berta in the par value amount of $2,500.00 past due and unpaid and there 
are also coupons unpaid in the amount of $2,145.00. A reserve amounting 
to $1,124.04 has been set up as provision in respect of the unpaid coupons, 
the balance of which represents the amount which the Province is willing 
to pay. No reserve has been set up in respect of the Provincial debentures 
which are -past due and unpaid. 


Yours faithfully 
HARVEY & MORRISON, 


Chartered Accountants. 
Auditors to the City of Calgary. 
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FIRE DEPARTMENT PENSION FUND 


February 15th, 1938. 
To His Worship the Mayor 


and City Council. 
Mrs. Wilkinson and Gentlemen:— 


The Fire Department Pension Fund Trustees desire to submit their 
Eighth Annual Report as at the 3lst day of December, 1937, on the ad- 
ministration of the Fire Department Pension Fund. 


At the end of the fiscal year there were 100 members contributing to 
the Fund. 


Members at 3lst December, 1936 101 
Members deceased during year 2 
99 
Members added during year 1 
100 


On 3lst December, 1937, the Fund amounted to $108,710.99 made up 
of the following:— 


Investments in City of Calgary Debentures $76,584.81 
Me Dominion of Canada Debentures 5,804.46 
x Province of Alberta Debentures 10,886.19 
. Province of Manitoba Debenture 993.64 
- City of Winnipeg Debentures s—st—~=«~Y:«C GL 


Calgary Public School District Debenture 2,305.02 
Calgary Separate School District Debenture 1,004.45 


$99,465.18 


Province of Alberta, matured and 


QUEM ASG WeWaNObRAN nt Wee Se gee ye eo) 04) 

101,965.18 

meaSiseriy Danke es ed as A442 06 
eis im literest es Gia) see me a ees 2 20375 


$108,710.99 
At December 31st, 1936, the total amount in the Fund was_ $94,415.47 


During the year contributions in cash were received as follows:— 


Members’ Percentage Contrib. $6,708.39 
City’s Percentage Contributions 4,865.80 
Interest on Accrued 


Lia bility—City 2,815.08 
Interest Earnings 4,235.74 
Donations :— 


Town of Okotoks 40.00 18,665.01 
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Less Cash Disbursements which 
were made as follows:— 


IPGivSiG nig ee es ee ee eee = BOPVilgxo 

Death Bere tite eer 2,500.00 6,471.80 12,193.21 

Add:— 

Mesanael Ih, ae Dee, sil, Way. ASUS 

Less Accd. Int. at Dec. 31, 1936 1,728.02 a D.Ao 

Amortization of Securities —_ WaZE SS Baldy cil ial 205) 52 


$108,710.99 


Interest Earnings have exceeded Interest Requirements by $2,170.89 
for the year 1937. 


Iinteresne Sannin >. $6,338.05 
Interest Requirements on 4%4% basis _. 4,167.16 


Sibliglkns, WevriaNety 2 $2,170.89 


The current expenses of administration of the Fund for the year 1937 
amounting to $564.50 were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey & Morrison, Chartered Accountants, whose cer- 
tificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse 
ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison—Mayor, Chairman. 

(sgd.) T. W. Collinge—City Solicitor, Trustee. 
(sgd.) J. M. Miller—City Clerk, Trustee. 
(sgd.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Jno. Thompson—Fireman, Trustee 
(sgd.) L. A. Campbell—Secretary. 
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526-530 Lougheed Building, 
Calgary, 14th February, 1938. 
The Board of Trustees, 
Fire Department Pension Fund, 


Citivas bla 
Calgary. 


Deawesittse— 


We have completed our audit of the books of account of the Fire 
Pension Fund of the City of Calgary for the year ended 3lst December, 
1937, and attach hereto Balance Sheet as at that date, Statement of Cash 
Receipts and Disbursements for the year ended 3lst December, 1937, and 
Schedule of Investments, all of which we have verified with the books. 


Included among the investments are bonds of the City of Calgary, 
due Ist October, 1937, to the par value of $1,946.67. According to the 
date of the original debentures, these are past due, but have been included 
among the current investments seeing that, under the plan for refunding 
the debentures of the City of Calgary, which plan has now been approved 
by Provincial Government Order-in-Council, these bonds are due to be 
exchanged in the near future for new debentures of the City of Calgary 
maturing Ist January, 1962. 


Yours faithfully, 


(Sgd.) HARVEY & MORRISON, 
Chartered Accountants. 
Auditors to the City of Calgary. 
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Office of the City Comptroller, 
Calgary, Alberta, 
4th April, 1939, 


His Worship the Mayor and Council, 
Giivmoim Cal oataye 
Alberta. 


Mrs. Wilkinson and Gentlemen :— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with the detailed supporting schedules, showing the 
City’s financial position as at 3lst December, 1938. Also, the Revenue 
and Expenditure Statements showing, in detail, the operations of all de- 
partments of the City, together with the Utilities, for the year 1938, and 
the comparative figures for 1937. 


Full effect has now been given to the Refinancing Plan, and in con- 
sequence thereof, it will be noted there are changes in several of the state- 
ments, both as to form and detail. 


Reports are also submitted from the following: 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


(Sed.) E. A. HOOKWAY, 
City Comptroller. 
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Auditors Report 


526-530 Lougheed Building, 
Calgary, Alberta, 
24th March, 1939. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


We have completed our audit of the books of account of the City of 
Calgary, together with those of the Calgary Public School Board, the 
Calgary Separate School Board and the Calgary Public Library, for the 
year ended 3lst December, 1938, in accordance with our audit contract. 
The statements of the School Boards and the Library have been submitted 
to those authorities and copies of same have been forwarded to His Wor- 
ship the Mayor. 


The following financial statements are submitted herewith and have 
been prepared from and verified with the books:— 


Balance Sheets as at 3lst December, 1938:— 

Consolidated, showing the position of the City as a whole, including 
its Utilities. 

General Fund, showing the position of the City, apart from its 
Utilities, 

Electric Light and Power Department. 

Street Railway Department. 

Waterworks Department. 

Paving Plant Department, 

Hospitals Department. 


Statements of Revenue and Expenditure for the year 1938:— 
General Department. 
Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 
Paving Plant Department. 
Hospitals Department. 


Operating Surplus for Year—$93,499.35. 


The financial operations of the City as a whole have resulted in a 
Surplus of $93,499.35 compared with an estimated Surplus of $5,903.25. 
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The items contributing to the Surplus of the past year are sum- 
marized as follows:— 


Revenue— 
Actual Revenue in excess of Estimates $ 64,922.13 
Actual Revenue less than Estimates --....... 16,178.82 
Net Increase in Actual Revenue com- 
PALcUMNn CS tiMats————————— $ 48,743.31 
Expenditures— 
Actual Expenditures less than Estimates — $7 1,983:39 
Actual-Expenditures in excess of Estimates 33,130.60 
Net Decrease in Actual Expenditures 
compared with. Estimates <2. ee $ 38,852.79 
Estimated Surplusmtone ican eee 5,903.25 
ActualeSurplusstoOteny Cat. eee eee $ 93,499.35 


Operating Results of Utilities—Surplus, $87,124.81. 


The operating results of the Utilities are given hereunder and aggre- 
gate a net surplus for the year of $87,124.81. 


MMlectiicuiechime Depatumlen (=== Surplus $129,091.91 
Water wiotkcu Depat tm enite =a Surplus 12,968.78 
Penpmace likin IDeipairtanemy Surplus 3,618.00 
$145,678.69 

Street Railways Departinents = Deficit 58,553.88 
NeteSur p lt's aes ee eee ee $ 87,124.81 


In accordance with the instructions of the City Council at the meet- 
ing of 20th March, 1939, the net operating result of all Utilities was taken 
over by the General Department. In past years, the deficit of the Street 
Railway Department was not absorbed and we feel that the recent action 
of the Council in recognizing the operations of all the Utilities is to be 
commended, as it will strengthen the current financial position of the City. 


Tax Collections— 
Continued improvement is shown in the percentage of taxes collected 
as indicated by the undernoted figures :— 
Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Year Collections Current Levy 
1933 73.64% 93.55% 
1934 73.73% 94.53% 
1935 74.78% 97.29% 
1936 Tall Ge 95.57% 
1937 76.43% 98.69% 
1938 78.91% 102.15% 
Including Collections (Net) from 

Tax Sales Redemptions 108.00 % 


Current Financial Position— 


A comparison of the current financial position at the end of 1937 and 
1938 is given hereunder :— 
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Current Assets 1937 1938 Increase Decrease 
(cl; a $ 158,847.16 295340" 360 ee 29,497.80 
Accounts Receivable 278,035.35 914,939.95, 3690460 ~ 
Waxes Collectible —_ L294 010.20 —21058.806.27 235,203.94 
Lands, etc., acquired by 
PACA Co1 EV peta ES Bs 4,060,586.09  4,106,735.87 46,149.78  ___ 
Office Furniture and 
JED Bietabbd ce eee eee 5,201.97 5,459.82 251.85 eee 
Inventories ___ Tere 232,187.30 Zel,059 64, = 6 ees 5,127.69 
"Dhe SeeeC ei Ioan 29,605.63 43,217.25 SRN ee Si 
$6,058,473.71 5,885,568.13 96,923.85 269,829.43 
96,923.85 
Net Decrease for Year in Current Assets ee ete 905258 
Current Liabilities 1937 1938 Increase Decrease 
Amount Due to Capital 
PMECOUNT ces oy $ 276,846.04 245,941.31 Ete 30,904.73 
Exccounts’ Payable 338,205.94 B22 594.02 ee 15,611.02 
Separate School Board 40,878.94 OF Olle es Jee 3,267.76 
Public School Board _. 459,507.95 ANOZS GSS ee eres AS) PNM 
Bank of Montreal ___—_- 486,000.00 SACO Oi 2/0 eee 137,038.30 
Province of Alberta: 
Social Service Tax _. O45 Signer ee es el 845.81 
Miteasunye Billig 22 PLLC OR299) EN 222 062.09) es a 
Bank Interest ___.__ 587.09 ae ae eae 587.09 
Deferred Credits _____ nae 50,941.91 21,298.07 a 29,643.84 
Consumers’ Deposits _. 111,571.55 126;00%40' | S17,117:85° > > oe 
Debenture Interest —__ 283,774.34 DIS AOR KOO 7 Ly O40 A me 
$3,272,142.56  3,097,808.38 86,835.49 261,169.67 
86,835.49 
Net Decrease for Year in error IANO IES, ee $174,334.18 


While there is not much change in the net current position, it will 
be seen that there has been a substantial improvement in the reduction 
of the current amounts owing by the City. This has been made possible 
by the increased collection of taxes which have been applied in the re- 
duction of outstanding liabilities. 


Capital Financial Position— 


The capital, or funded debt, of the City as a whole, is shown on the 
Consolidated Balance Sheet. Full effect has been given to the Refinancing 
Plan so that the attached statements show a material change from the 
statements of a year ago. 


A comparison of the relative figures in respect of the capital liabilities 
is given hereunder:— 
1937 1938 Decrease 
Net Debenture Liability $14,352,372.48 $13,938,879.17 $ 413,493.31 
Bills Payable— 
Bank of Montreal... 2,000,000.00 800,000.00 1,200,000.00 
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Treasury Bills— 


Province of Alberta 151,303.03 15130303" eee 
Loan re. Glenmore Water 

Snsicin (Commence 12°23. 0 73) a ee 1223083 

$16,515,911.82  $14,890,182.20 $1,625,729.62 

Dieembs@n Wrodke IPmegsrit 9 at RACV (Cre, ARYL SO 


$16,515,911.82  $14,918,619.70  $1,597,292.12 


The reduction of $413,493.31 in the debenture liability represents the 
par value of the debentures redeemed during the past year. It will be 
recalled that, under the Refinancing Plan, the City has to provide a speci- 
fied amount each year for debenture redemption purposes. In 1938 the 
redemption provision was $384,384.13, which sum was duly paid to the 
Sinking Fund Trustees. Debentures in the par value amount of $413,493.31 
were redeemed and cancelled and the full accounting for the redemption 
fund is shown in the financial statements of the Trustees. 


The reduction of $1,200,000.00 in the loan from the Bank of Montreal 
re. the Glenmore Dam ‘Construction (secured ‘by the hypothecation of 
debentures) was effected by the realization of investments of the Sinking 
Fund. Debentures in the par value amount of $1,058,000.00 were sur- 
rendered and cancelled in respect of this transaction, and the amount 
presently owing to the bank of this loan is $800,000.00, and is secured by 
debentures of a par value of $1,493,513.83. 


In addition to the above, there is a liability of $190,000.00, shown on 
the Capital Balance Sheet, to the Calgary Power Company Limited in 
respect of the purchase of the Distribution System of the Calgary Water 
Power Company Limited. Because of the nature of the assets purchased 
and the terms of the payment, the amount is shown in the Capital section 
of the statements. As the payments are to be provided out of revenue 
as they mature, the liability has not been included in the above summary. 
It should also be noted that funds to the amouont of $36,446.39 have been 
already provided for this purpose. 


Refinancing Plan— 


As mentioned previously, full effect has been given to the plan of 
exchange of the debentures of the City. We have verified all of the new 
debentures issued ‘by examination and cancellation of the old debentures 
surrendered. We have also verified the amount of new debentures still 
unissued and reconciled them with the old debentures still to be exchanged. 


The undernoted figures summarize the position:— 
Debentures issued by the City as at 3st December, 1936 2— = $21,862,641.80 
(The Refinancing Plan was effective as from 1st Jan., 1937). 
Debentures held by Bank of Montreal as collateral for 

$2,000,000.00 Loan re. Glenmore Water System _... $2,551, 5113.82 


At 3lst December, 1938, these debentures were disposed of as fol- 

Ows :— 

Held by Sinking Fund Trustees or provided for 
(Debentures cancelled and to be destroyed) 

News Debentinesm iss tre digas anne $13,776,492.47 
(Old Debentures cancelled) 


BEE tee $ 7,923,762.63 
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New Debentures on Hand to be Exchanged 162,386.70 
Total Debentures in Hands of Public, 3lst Dec., 1938 __ $13,938,879.17 
$21,862,641.80 


Debentures Issued to Bank of Montreal— 


Redeemed and Cancelled by Payment of 
SIS ZU0 OU) Ope eee age ein WR ie a els $ 1,058,000.00 
eid. bye Bankeat sist. December, 91938) 22 1,493,513.83 


SS Ze all agers} 
Trust Accounts—$158,391.04. 


The above amount, representing the trust liabilities of the City, is 
fully covered by specific investments and cash in trust savings bank ac- 
counts, all of which have been duly verified by us. 


Yours faithfully, 


(Sgd.) HARVEY & MORRISON, 


Chartered Accountants. 
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CITY OF 


CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
THE CITY AS A WHOLE, 


GA PITAL ASSETS 


Acquired by Bylaw ————— + $21,502,688.47 
Less: Debenture Redemption Peer PVVEES 7: $1,655, 205. 36 
Debentures redeemed in advance of 
Bylag Maturities’ 2 5,620,783.54 
Capital Liabilities Paid in Advance of 
BylawoMaturities= = 2 — 1,200,000.00 
Depreciation Reserve—Utilities 170,617.68  8,646,606.58 
$12,856,081.89 
Dominion Works Lrosram—193 3 28,437.50 
Sinking Fund Trustees— 

Funds available for Redemption of Debentures 126555205200 
Depreciation’ Funids—Utiiities ~_ = setae ee 129,114.30 
Bank of Montreal—Waterworks Capital Account -_______ 3,838.34 
Fund for Purchase of Capital Assets—El. Light Dept. 36,446.39 
Acquired otherwise than by Bylaw 2... = = = See 2,57 3,015.15 
Due by Revenue in respect of— 

‘Pare UD @betatiate sy ees eee ees $1,000,000.00 

Less: Due by Capital | a eee ee stan 754,058.69 245,941.31 

$17,528,080.24 


REVENUE ASSETS 


Cash on Hand and Street Railway 


Conductors. Notes.= == oa. oe $ 43,346.50 
(Gaisin sha ‘iewale ee se See te a 86,002.86 129,349.36 
Accounts Receivable :— 

Less Reserve for Bad» Debts 2 = I ae ES EN 314,939.95 
Taxes Collectible tes tee aac rat ae a Ree ee eee 1,058,806.27 
Land—Vacant and Improved—Acquired by City: 

Less: Reserves for Losses and Adjustments _......... $ 4,106,735.87 
Fund for Interest on Consumers’ Deposits— 

IGS desea IDiSineketioaeie a a eee 37,698.22 
Office Furniture, Fixtures and Equipment— 

WO tilitiieci ae ewer bey Se ee ee ee, See 5,459.82 
Ibehomkorny Ol Wi emENS, Cie, rm InelinG) — 2 227,059.61 


Deferred Charges to Revenue Deed SOD. RP Raps Aa Dn RO NL 43,217.25 
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CALGARY 


AS AT 3lst DECEMBER, 1938, SHOWING THE POSITION OF 
INCLUDING ITS UTILITIES 


CAPITAL, LIABIDIVIES 


Debenture Issue Sa ee es ee a Ie ee $13,938,879.17 
Dominion of Canada re. 1938 Works Program 28,437.50 
Treasury Bills: Province of Alberta, 3%— 

ILOMLO SZ WUD ONC Tite.) ees ele oa es es $ 70,016.61 

Re. Glenmore Water System —...... 81,286.42 151,303.03 


Bills Payable—Bank of Montreal: 

Pemoleninore Water System 222.25 2 800,000.00 

(Secured by the hypothecation of Debentures to the 

amount of $1,493,513.83). 

Reserve for Purchase of Capital Assets— 

Plectricaliph? Department 2.) 2.0) ee 36,446.39 
Calgary Power Company Limited— 

Re. Purchase of Calgary Water Power Company 


mimived t Distribution System ofl 2s 4 190,000.00 
Surplus— 
Dpreviation Of wissets: =. 24 $ 936,981.36 
Revenue Contribution to Capital 1,209,775.99 
Wapitalsonated to Eitri’, A 236,256.80 2,383,014.15 
$17,528,080.24 


REVENUE LIABILITIES 


ee wet Capital eee 2 ee es Se eee ae $ 245,941.31 
Mebenture and Treasury Bill Interest 353,491.98 
Accounts Payable: 

Calgary Separate School Board SO Olle 

Srebmehingg ee eee WE EE ee 322,594.92 360,206.10 
Bills Payable— 

satecor Montreal osc 2 Se $ 348,961.70 

walgary. Public School, Board 2. o . = 416,236.83 765,198.53 
Treasury Bills and Accrued Interest— a 

Pounce Ort nlperta, teeeee ie Uwe el alt Se. $ 1,222,982.99 
Consumers’ Deposits and Connection Charges 128,689.40 
Scholarship—Hospital 0 eo oe ene Be Sk 200.00 
Deferred Credits— 

teal a AR CG” peer owe ener. $ 18,914.83 


Patients’ Deposits—Hospital _... 2,383.24 21,298.07 
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CITY OF 


REVENUE ASSETS—Continued 
158,391.04 


ARiabiy ONC@orbemiS ehaGl IBC 


$23,609,737.63 


Calgary, Alberta, 24th March, 1939. 

We have audited the books of account of the various Departments 
ber, 1938, and have received all the information and explanations we have 
and Liabilities, in our opinion, represents a true and correct view of the 
cordance with the books. 
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CALGARY 


REVENUE LIABILITIES—Continued 


rust Ccounts -andsbequests 22 seh ee 8 158,391.04 
OSE TeV Speen erate SR Bae Ae es ee 2,738,761.13 
Surplus as at 3lst December, 1938— 
General e-ewe eeewe ee ee ae $ 93,499.35 
Electric Light: Department 2... 305,509.93 
Waterworks Department (2.0 38,716.83 
Paving Department ____ SS RD a RN Aes 72,375.44 
$ 510,101.55 
Less: Deficit—Street Railway Dept. ___. 423,604.71 86,496.84 


$23,609,737.63 


and of the Utilities of the City of Calgary for the year ended 31st Decem- 
required. We certify that the above Consolidated Statement of Assets 
financial position of the City as at 3lst December, 1938, and is in ac- 


HARVEY & MORRISON, 
Chartered Accountants. 
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CITY OF 
GENERAL STATEMENT OF ASSETS AND 
(CUNEAMIIIANIL, ANSI INS 
(Geyevtisul Velpaersiateh Gens, a $ 8,674,769.61 
essen Assets Realized (a. ee eee ee ee eee 32,025.95 
$ 8,642,743.66 
Dominion Works Program— 
Experi tires eerkee shakes ees ee ee eee $ 28,387.15 
Cashioiny Batik. eo) ci. eens eee cemeeee 50.35 28,437.50 
Waterworks Department—Loan, re. Glenmore 
Water ‘Syetetns 222) ee eee 1,200,000.00 
Sinking Fund Trustees: 
Funds available for Redemption of Debentures _...... 1,655,205.36 
Assets acquired otherwise than by Bylaw:— 
Bildines, (2 == ee eee 4,158.65 
Tandy te se, ee ee ee ae ae eee 1,026,363.63 
Fire Halls and Equipment So) Sees Sebel se 7,093.38 
IMME ClaliuaNer ese SUaOUSKS co 1.00 
ALE ONTO D LG Ge gee ee aa ee ee 56,592.77 
MAAS MONKS ONE ok ee 2,733.08 
ASSonemes gen WWerwer IWlewing 1.00 
UN Gey Oo te ae 31,726.00 
$1,128,669.51 
Less: Reserve for Depreciation —....___ 33,005.48 1,095,664.03 
Assets created out of Revenue Funds: 
GA PA GOL 8 ee eee ee ee eee S$ 28.07177 
Less: Reserve for Depreciation 28,070.77 1.00 
Due by Revenue in respect of: 
Tax Debentures due 2nd June, 1944 ___. $1,000,000.00 
ess: Duce Capital noes 316,607.59 683,392.41 
$13,305,443.96 
REVENUE ASSETS 
Gashicon 7 2 ti Ce sess ee eek are ee eee $ 24,017.36 
Cash in Bank of ence 71,546.53 95,563.89 
Accounts Receivable :— 
Province om Alibertayme cliche: aaa $ 50,917.76 
Sinking Fund Trustees: 
Balance of 1938 Earnings, etc. 25,315.34 
Land Oma 
Debtors ee ee ee $ 12,042.38 
Sundiy. tes eens “TE 066.10 
$ 87,108.48 
essky WReser ves ee 61,101.81 26,006.67 102,239.77 
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CALGARY 


LIABILITIES AS AT 31st DECEMBER, 1938 
CAPT AL DIABIEITIES 


Debenture Issue: 


General andi local Improvement... .... .. $ 3,635,336.92 
General and Utilities Debentures $11,784,710.19 
Local Improvement Debentures: 
Gitvase Shane psa hey aes Ae oe Ol 897,936.42 
Property: siaret =. 6. fe 0 AL Bee 1,256,232.56 
otal Debenture Liability to the Public: -—————__-_. 
Giathes City nas: as wiole wl een. $13,938,879.17 
Less: Due from Utilities in respect of 
Debentures: 
Street Railway Dept. _.. $2,605,643.89 
Waterworks Dept. ___ 4,659,931.46 
Electric Light Dept; ___ 2,817 ,871.54 
MOspitalDcpta 220,095.36 


————— $10,303,542.25 
Net) Generalyand Local Improvement ———————— 
IDYSnemigbimes 6 Ns ee en) $ 3,635,336.92 


(In respect of the above Utility Deben- 
tures, there has been transferred to the 
General Department, accumulated funds 
of $6,025,266.84, for the purpose of re- 
tiring these debentures). 


Dominion of Canada, re. Works Program, 1938 28,437.50 
Treasury Bill-——Province of Alberta: 

3%, due 26th September, 1939 .____ GE elms Le oe 70,016.61 
Reserves :-— 


Reserve for Redemption of Debentures $ 1,655,205.36 
Debentures redeemed in advance of By- 
law maturities—Par value 5,620,783.54 
Bank Loans, re. Glenmore Water Sys- : 
tem paid in advance of Bylaw maturity 1,200,000.00 


Surplus :— ———— 8,475,988.90 
Appreciation of Assets __ ee neo a eee $ 936.981.36 
Revenue Contributions to Capital. is 158,682.67 $ 1,095,664.03 


$13,305,443.96 
REVENUE LIABILITIES 


Due: ton Capital ae sao iene RRO A oy Ir eat Oa a Real $ 683,392.41 
Debenture and Treasury Bill Interest: 

Matured and Outstanding ee 8 496.7) 

Dicilsewanuary. 1039. tte. ch) Se es O24:005.28 353,491.98 
Bills Payable :— : 

Electric Light Dept——Re. Purchase of Civic Airport 15,000.00 


Accounts Payable: 
Calgary Separate School Board: 


Balance of 1937 Demand eee em SG 027. 5K) 
Balance of 1938 Demand _ 23,688.68 
EE TEE Eepecoe et AR Ms ee ED cae en 117,060.24 
SATA youn eh soe gk ed oP. 84,948.87 


Salatiecednda Wares (8 Wes 8 or eee 7,419.68 247,039.97 
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REVENUE ASSETS—Continued 


Waterworks Department—Special Advances 

City of Calgary Utilities Current Accounts: 
Due from Street Railway Department —_ $ 477,942.34 
Due from Waterworks Department 140,935.60 
Due from Hospitals Department 41,661.56 


$ 660,539.50 
Less: Due to El. Light Dept... $319,037.35 
Due to Paving Dept. _. 64,667.64 383,704.99 


Taxes Collectible: 


General) Raxes-1936.and) Erion =e Sel Ovalals a2 
Do. (93 ae A ee ee 387,300.87 
Do. | OS OR 2 a ee eee cee 671,394.36 
$1.165,808.55 
Less: Payments on Account 2 164,289.03 
SOOM SOrSZ 
iBIGIMESS Wepre OBR aymeal IPseKeye — 57,286.75 
Lands :— wn 
Vacant and Improved acquired by the 
Cito 20 ee ee eee $4,635,790.39 
Debtors Rote hasxe Sale Lands purchased or 
redeemed sa ae ER ens a be SL nei 329,014.04 
$4,964,804.43 
“Less: Reserve for Losses and 
Adjustments _ _ $851,882.86 
Reserve for Tax Sale 
Gosts, ea aa ee 6,185.70 858,068.56 
Inventories: a Sas SS SS 
Stores Re EA ER oe ne a $ 78,945.89 
Less: Depreciation Reserve _... 6,705.25 72,240.64 
Stationery ae ee Ee ee 873.86 


Gatage: ee eee ee See ee 2,920.92 


Deferred Charges to Revenue: 
Civic Airport—Balance of Purchase Price$ 14,726.00 


Unexpired Insurance— 


Hire; getes ese ee ee Deo 0 30755 

Employees’ Life meats 3,472.62 9,408.95 

IPOS (Seranes, Gwe, eee tlegeeets 596.67 
Cenotaph Trust Funds:— 

Investments and Accrued Interest $ 1,571.68 


IByenalke Gir IWihrowanma@ell oe aes JOBS 


Calgary, Alberta, 24th March, 1939, 


S21,919:75 


276,834.51 


1,058,806.27 


$ 4,106,735.87 


76,035.42 


24,731.62 


1,964.41 
$19,370,275.45 


Te Yeg Orr GAN 7G AUR Y 
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CALGARY 


REVENUE LIABILITIES—Continued 


Calgary Public School Board— 
Bills Payable: 


Balance of 1937 Demand Se ee ee ee 54 883.83 
Balance-of 1938 Demand...) 261,853.00 
Province of Alberta—Department of Municipal Affairs— 
Eta BO CiVICe lax fae oor gee Bnd ae ee $ 34,682.78 
Less: Taxes Uncollected $ 33,765.66 


Cash in Bank of Montreal 917.12 34,682.78 


Bank of Montreal—Bills Payable 
Province of Alberta— 
3% Treasury Bill, due 26th July, 1939. $ 250,000.00 
Do. 


fe) Ailey SxSjoey, OD 9557.56 

Do. Sth Oct. 1939... 300,000.00 

Do. “ANG Oye, WCB 200,000.00 

Do. 2nd July, 1939___ 250,000.00 

Do. 28th Sept., 1939 200,000.00 
$1,209,557.56 

imferests Accrued 2.7 yo ve 12,784.06 


Civic Employees’ Pension Funds—Accrued Liability 
Senotaph ‘Trust Account 0. 
Deferred Credits: 


prepa laxce ses tree) | eT $ 18,914.83 
Premiums on Bonds Sold ___ aiken ee FS 1,141.16 
Reserves: 

peilern le see as Ged SEP AL LE Ae $1,807,499.46 
Permanent Care of Graves ....- 172,144.86 
Swimming Pool Suspense 336.12 
Reserve for Commutation of 

Local Improvement Taxes 2,967.25 
Reserve for Local Improvement Levies: 

Duterest 222° eee et Seat $4,601.01 

Eaincipal tess eeree. foe Bes) S0 5473.50 10,074.54 


Audited and Certified Correct: 


416,236.83 


348,961.70 


1,222,341.62 
669,825.00 
1,964.41 


1,993,022.23 
93,499.35 


$19,370,275.45 


HARVEY & MORRISON, 
Chartered Acconutants. 
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CITY OF 


GENERAL 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Departments :— 
JID p OTT, tee =e ee ean $ 3,098.20 
Ent chase oie NeW LED Olt. 17,000.00 
INSCESSON PERE tS eon Se ee OTE Poet Sie STF 27 854.97 
ACWALEOT S-% Ge we Re ee eee 3,300.00 
Building and Plumbing Ain Es al) ee ee) SOUSA 
(Chaullltalinsints Ail) ee es ee eee ee 18,177.48 
Gity Clerk __- ei OS es MON ee MO ee PL os -- 20,402.46 
(Ciusia lekeull Nilehonerneyoee — oe 12,697.58 
Civic Relief and Public Charities eae 668,509.75 
GOmimMiSsiOn Crs Se es 6,746.35 
Com ptcolller enn ee ee A 10,310.46 
Enoineer ®, eee ee eee ee ee 10,520.36 
Lai op ee ease tek aN hee 5 Rn Bots Gai Soho Oe 238,473.34 
Garbaves Collection seas == = ae ener OA haa 
deiSey hi atkysinebe Giitinw(c). ls Ue eee. 63,959, 33 
Hospitals es 2 a ae ee 67,779.15 
Laborator ys ae ee ee eee ay 1,463.50 
TVC ETS EC: | See eo oer ee 2 ea ee 7,822.68 
Viele (5 Gat eg ere ee ace ee 838.41 
[Byawelkesy pumal (CinmOnesnes 79,298.55 
Police = i220 2 Lt SE ea ee en ee 203, 577.70 
Police bleadatarters === mee Le ee 6,783.46 
Pos ral eo ee a ee eee 2,615.96 
Prete WWrommlkes  <o Ce Me 101,232.42 
Rentaleandigica nyc yee = een eee ee eee 27,741.40 
SEER IE MTMISAENNCGS a5 42,244.54 
SONCHO nye are te a lee ae sae 4,994.06 
Streetey Gl capitan cies se ee eee aN 29,032.95 
Heep hone sexchialn oc aaa manne eens 4,054.91 
Streeto Lichtin rete oe ee ee ee ee 67,141.00 
EP PeASUiel qe eee 2 ee ee eee EN 8,740.83 
Witing [nspection === ss) Sera sae ee 2,173.85 
General Phinance—_ Commissioner see een 
Miscelllaneotis Vie tl<S—— 2 acute ciate one 
(Giants “<oe eA 2 ie A INS Bee ae iy Se ae ee 
baer, IDiccwtine simel ISOlnaimee 
DAXO6 ste ets te Se De Ree eee ee 3a ty RATE Il he 
Insurance :— 
Pire@erGs 2256. sou 5 oe eee ier a $ 3,958.22 


Employees’ Tate meee ee ole, te ae 
Employees’ Sickness and Aceidente ss. an 


Employees’ Pension Plan —_ 


Workmen’s Compensation Board As ssessment 
Contribution to Street Railway; Ogden Line 2 = 
Ibivalesonuniag ine) wavitalemener) 


$ 1,846,529.20 


B,9097 3 
96,346.35 
/1L97 
46,536.14 
48,137.54 


13,219.60 


18,992.63 
12,194.73 
11,000.00 

6,000.00 


Cb Ye OCT GARTS Cr An RY 
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CALGARY 


DEPARTMENT 
POR 1THE YEAR ENDED 31st DECEMBER, 1938 


REVENUE 
‘Sibimelltins lopmonevedaye ancreyyyebed|incopan TORY a 
Assessment :— 
Mela MsSessmier | ee en re 2,/88,000.2 | 
Ibeese  KGerniccilenateiny 2225 3 ee 9,681.06 
2,778,974.15 
Ibusiness Lax oes 22. a ee $245,366.83 
Wess sD) iSCOUT tee 9,618.16 235,748.67 
Local Improvement Assessment 135,346.89 
Special Levy—sewers, 22. OM ee peck ZO 
en tdimoneAreasmand "CanOpies sas ee. 2,452.17 
Pretererroniage “Assessment... 22. 51,016.10 
$3,203,539.99 
Interest on Arrears of Taxes __... $41,711.38 
Bemalesvon Taxes 1.2) 33,237.94 74,949.32 
$3,278,489.31 


icess: Public School Tax —..._ $1,250,000.00 
Separate School. ax se. 114,500.00 
Bib icws rb ga cya eee 31,750.00 
Water Krontage Tax _.... 51,016.10 1,447,266.10 


Alberta Provincial Government: 
In lieu of Service Tax a 

Sinking Fund Trustees of the City a. Casa 
Site, Water See ee ee es ee Bo Late LE - 

Fees :— 
Sibbara beso MLSS Le ee $58,594.33 
We om iCenses us went 2. owen hee 9,475.00 
Bicycle Licenses ______. eh soe te 2,341.00 
ING ONG Ubomsess a 26.00 
Building Inspection Fees Eales arcs eee 412.00 
Peto sGa less nut ame hn ee, = 1,116.66 
Marie: gees see eee Bee eee ee ee ks 50 
[Roun clase ser eee eee te gates Rane eee 767.30 
So Ckay:at cd an ee ee ee AY 4 470.20 
IBxuaNlohivayes) IEA ee 2,347.25 
Drainage Permits —.. Feb Se na 92.00 
Geieln yeh ete sr Sem we, CNC eee a 1,268.90 
Gass Rerinits se 2 tees eee or a ees 427.50 
Blumibine? (Permits see ee 720.25 
bearine Ceinaits oe we 2,298.59 
ENGR BYE) gt Geen een ee irae Set ee Shoe le! 


alpciex: Certificates eee Nir ee hc, Pee O75 


87,902.01 


Iho Z2coeanl 


30,000.00 


76,937.84 


87.682.07 


Pavees0 ANNUALS REPORT 


EX PENDITURE—Continued. 


Debenture Charges :— 


General Debenttinem in tees ssa aaneana $ 86 
General Weedemp tion ae ee a, WMG 
Local Improvement—Property Share: 
Debenture Interest $ 68,921.50 
INGGIGIMORMOMY ee 66,425.39 
$135,346.89 
Less: Over-Levy — Local 
Improvement Debenture 
Charces see 5 2 aan TAZ. 72) 35: 


GILY ROR 


eds O4 
502.98 


199.17 331,975.49 


Surplus carried to Statement of Assets and Liabilities 


93,499.35 


$ 2,531,102.73 


CALGARY 


Parks and Cemetery Receipts:— 
Digging Graves 
Monumental Pe rmits” 
Maintenance of Grave Plots 
Sale of Cemetery Lots 
Rinks—Fees 
Parks—Refreshment Privileges 
Gate Receipts—Percentages 


Municipal Golf Club—Fees 
Dos 
Sale of Trees and Plants 


OlICeGolnt) Eines ele = 
ee ey 


C.P.R. Hotel for Police and Fire Protection 


Cancelled Taxes ‘Collected 
Sheriff's Costs—Tax Department 
Sundry Revenue 
Electric Light and Power Department:— 


Rental of Buildings 
Rental of Land 
Taxation of P eveine ES 


Street Railway Department:— 


Rental of Buildings 
Rental of Land 


Municipal Paving Department:— 
Rental of Land 
Waterworks Department:— 
Rental of Buildings 


CoS @ Eis Ge Aein GaAvhnys Page 3] 
REVENUE--Continued. 
oft SL A 5 eS $ 7,275.00 
Be Grete eee ONE ey 237.00 
Pi ROR OUD 1,863.45 
UI Le AY 1,642.40 
oe eae” eee A 1,085.35 
a SL ee 47.60 
Ee ee 7 Ray 1,220.24 
(Mewata and Hillhurst Parks) 
eR BUTE Ts 3,991.05 
Refreshments ___ 583.05 
erie Sear he WS Zl 18,058.35 
aes 8,593.50 
Se nee PE ee te at SO $ 38,481.20 
ee oe ee ee 54,040.03 O27 o21,23 
Fe ee 10,000.00 
Commission on Provincial Social Service Tax 1,966.64 
Bie 4 a) SRA SO Re ee 64.42 
Gee eeM DS eis Alger eh tae 169.31 
ne eee pee eR, Renee Se Ag TL Lash 67 ay 
eR FASS eee ES ke $ 2,000.00 
ee eee ee, eS oe 343.70 
Be Sask ie OS TET 64,336.84 
ee 90,000.00 156,680.54 
ee eae, LRA $ 2,200.58 
ee Se ee ee BO 364.00 2,564.58 
So. ROO Ae ie A 560.00 
Fe ON Sc AR $ 1,000.00 
pM cS OM Eg SO ee 35, 3306/5 36,390.75 
1,349.00 


Stores—Rental of Land - : a 

Utilities—Surpluses or Deficits Assumed :— 
Electric Light Department—Surplus 
Waterw orks Department—Surplus 
Paving Department—Surplus 


Less: Street Railway Dept—Deficit __ 


$ 129,091.91 
12,968.78 
3,618.00 


$ 145,678.69 
58,553.88 


87,124.81 
$ 2,531,102.73 
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CITYsOn 

ELECTRIC LIGHT AND 

SLATE MENT OFSASSE TS AND EVABIL 
CAPITA AS ls 


Acquired by Bylaw— 


INDE EES Ea SE ee ae a ee $ 199,852.41 
Po leg st Seok Pees Aa SUC nite et eee oe ee as wah tees ORS See 
Wire—Comimercial—-Wieht and Power 22) 356,359.19 
panstorniers vs ae ee eee ee eee ee 246,086.91 
Are tT Gui piiietit ea > =e meee een Oe eee Oana anne —_ 114,553.25 
Weide ewe Orecenes wo ae AS 50,566.11 
Land (eee ee ake AS eee: oe ea ee oe 7,000.00 
Buildings—Light [Sie enn a ee ee eee eae $ 98,437.92 
PROWwer ae ee Sivnas Ses Seer 162,938.33 261,376.25 
Undereround Cables meee c:. esas ease ee eee 166,987.49 
Pole Line Hardware and Specials See nee 0S. 45,064.31 
Power Mia Cla 11 tye Pe 876,175.03 
Conduits ee ee Ree ee ee ee eee 304,829.40 
Losses on Sale of Debentures: 
Light~ 22S ee ae eee eee $ 51,500.85 
Powe, s2hes =e Oe ee Pe eee SS 62.97 69,663.82 
$2,817,871.54 
Less? Cajal Assails INegiivatel 1,806.75 
$2,816,064.79 
Less: Reserve for Depreciation oe fe ee as 169,560.01 
$2,646,504.78 
Depreciation Fund: 
Ty Sin Gn ea ee $115,874.41 
Accrued Interest « Gin Iandocnnanemic 1,391.48 
Cash ine Bank (ess Aes Pee bee 7,745.14 
Cash on Hand re. Interest on Savings 
Ceruncates: =e ees ee ee E et 1,810.26 


Matetialcmo tient cnc a ee PLE a ree Ae 2,293.01 129,114.30 
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oe SS 


CALGARY 

POWER DEPARTMENT 

fries AS AT 3lst DECEMBER, 1938 
CAPITAL LIABLLITIES 


General Department, re. Debentures —---------------- $2,817,871.54 
(An Accumulated Fund of $2,033,152.68, for the purpose 
of retiring these Debentures, has ‘been transferred to the 
General Department) 
Calgary Power Company Limited: 
Re, Purchase of the Calgary Water Power Company 
Limited Distribution System—Payable in monthly in- 


stalments of $5,000.00 each —____ bck: 2S Bee: NSS h 190,000.00 
Surplus: 

Revenue Contributions to Capital $712,193.30 

Capital Donated 2 3,500.00 715,693.30 


Reserve for Purchase of Calgary Water Power Company 


iLisaandaacl IDresenlmoteyn SiyGuein! 2a 36,446.39 
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CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF ASSETS AND LIABIE 


CAPITAL ASSESS—Continued 


Acquired Otherwise than by Bylaw: 


Meters’ 2. eee ee $ 70,738.69 
PG CS tee oe eee eee ee ee eer eee 61,627.83 
Wire—Commercial—Light and 

Power, = eee een ee 177,928.65 
dbiecialcionmentes). = ees ae 82,681.06 
Nia Eyeguihoymavesy ee 30,159.64 
Wite—A\rG Circus ee 24,283.00: 
Tea ee eee eee _ 12,439.29 
Buildings ==) ee ee 50,693.44 
Undergrounds Cablesu== === 269,595.91 
Pole Line Hardware and 

Specials ie ee ees 94,007.20 
Rowen Via cline ryan 321,080.26 
Gondtits 2 ee ee 63,072.77 
Offices Equipment —————————— 19,547.65 


Inventory of Materials: 
Betterments and Exten- 


SiO 1g oe eke ee ee 63,432.44 
Miitomo bilesa = ee sei 
$1,354,799.60 

Less: Reserve for Depreciation... 807,080.55 


Distribution System—Calgary Water 
Romee Conmayozmy Ibiremnvecl 2 

Equity in West End Sub-Station—Calgary 
Power Gompaty slim ted ENA iso he 


Fund for Purchase of Calgary Water Power 
Company Limited Distribution System: 
Debentures—Dominion of Canada and 

Cityof* Gal satya ee 
Interest Accrued on Investments 
Province of Alberta Savings Certificates 
Bills Receivable—City of Galeanye = 
Cash sini.) Batt hse ee ee rn ener ere eee 
Cash on Hand re. Savings Certificates __ 


$547,719.05 


325,000.00 
32,974.25 


$ 20,899.84 
685.17 
13,333.00 
15,000.00 
18,008.57 
3,519.81 


$ 71,446.39 


Messe DiuestowReventi ere ind sae 


Due from Revenue __...._ Poe fee he 


35,000.00, 


$ 905,693.30 


36,446.39 
42,252.46 


$3,760,011.23 
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CALGARY 
POWER DEPARTMENT 
TEES AS TAT: 3ist DECEMBER, 1938 
CAPITAL LIABILITIES—Continued 


$3,760,011.23 
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CIUYZO 

ELECTRIC LIGHT AND 

STATEMENT OF ASSETS AND LIABILITIES 
REVENUESASSETS 


Office Furniture and Fixtures :— 


ight? Bites Ee oes ee ee ee eee $ 3,440.47 

Rowers EINE EERE 7 Ne eee ea 100.00 $ 3,540.47 
Inventory of Materials:— 

iets ee eee ode hk oe eae a eset 43,430.84 

(Row ca iT RUPEE Mires cetacean Ue ~ 4,853.20 48,284.04 
Unexpired Insurance Premiums:— 

ar exvetCa: Soret eee ae 2 ee ee eee 2915S 7 

Employees’ Tifew aunt tS Se ees ean 806.47 3,722.24 
Loss on Sale of Debentures Unexpired —_-.... 6,805.72 


Accounts Receivable :— 
General Department—-Current Account — $ 319,037.35 
Calgary Power Company Limited— 


Wecerued Power Plant) Rental === 6,478.92 
Consumersee \ccountc yee $ 82,015.29 
Simmnchay ANGCOBIMES 26,510.26 
$108,525.55 
Less: Reserve for Bad Debts ——.... 3,819.70 104,705.85 
Due from Purchase of Capital Assets Fund — 35,000.00 465,222.12 
Cash on Hand and in Bank:— 
Ohat Welevad) 2 eae, ae er Be es $ 7,051.90 
Iba 1eialke— Current Wart enn Se 1,209.98 
Spilarcice JN@e@miime 1,000.00 9,261.88 
Funds: Re. Interest on Consumers’ Deposits :— 
Debentures—Dominion of Canada and 
Cityole Calgary = ee $ 27,344.73 
Province of Alberta Savings “Certificates __ 3,000.00 
Interest Accrued on Investments —._.___ 439.23 
Gash’ ant Bank See eee 6,612.47 
Casi om lelamel ie, Senmives: Ceenuneries —.. Ole ome 37,698.22 


$4 334,545.92 


Calgary, Alberta, 24th March, 1939, 
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CALGARY 
POWER DEPARTMENT 
Boe 3ist DECEMBER, 1938 
REVENUE LIABILITIES 


Pe omom Capi alig. 2 tea esate Us ee Oe $ 42,252.46 
Consumers’ Deposits —....... Fs 2 ce Sr ee Be Let bos Soe Bn 2 104,341.86 
(COMMBewtort TElpiee sO ee oe eee eee 5,492.50 
Accounts Payable:— 
ORD tee ee re ey SOE ORC ne $ 3,164.02 
SURG Ge: Meee Me sane tanto Retna karte Dee 2 Bae eee 64,853.78 
Calgary Power (CS itd==re, Taxes 2. Lae 2 21292 79,239.72 
Reserve for Interest on Consumers’ Deposit 
NCC O UII Sis een een a Sty alee te 37,698.22 
Net Revenue Account:— 
Surplus as at 3lst December, 1937 _____ $ 291,375.84 
ide ei djustments for, 1938-2 20 14,134.09 
305,509.93 
Binpittentor-¥ ats 1938 9 wes 2s 2 te 129,091.91 
434,601.84 
Less: Contribution to City of Calgary— 
Generale Department 2... = 129,091.91 
—_—. 305,509.93 
$4,334,545.92 


Audited and Certified Correct, 
HARVEY & MORRISON, 
Chartered Accountants. 
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CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


XENI Ta Oras 


iPbie@nsec Ialydieowlalecieae IBoiyer 


Maintenance and Repairs :— 


Overheads iiness a = i es ee Be Se ee he 7 ON e28 
SHamecce AW asdounbeveR ee A ee = Nee oe) 
Meters Pee a een ae Se Ben 2, eee Os 4,755.04 
Wirnavesesrrommeacl Ubime 3,454.38 
Substation Buildings and Equipment 10,098.59 
Mo@ls, Cases evigl “Wirtielkes 5,704.22 
SulMsiinom Ojocreiniome BETS ew Wee ed 41,887.37 

$127,963.24 
SSE Mbonigioimotae, 2 ee. ee 5,359.31 

General :— 

Salaries and General Administration _______ $ 90,899.42 
Mew eeS. EWG! WRENS ee 67,046.71 
Special Taxes—Calgary Power Co. Ltd. _.. 46,650.82 
Employees" Pension Plan 225) APA MI 


Insurance :— 


ine ee ee 49150297, 
Bimployees’ ite ~ 2 935.55 


Employees’ Sick and Accident 1,598.56 6,691.08 


Debenttire, stnterest games. a eee eee nee 
Debenture Redemption 
iDNeresgerenenmtoig? sc Ae 
COmmisconsinerar (toy (Gemma) 
Toss on Sale of Debentures 
Bad Debts 


Reserve—Interest on Consumers’ Deposits 
Jamages 


esscw Kental (ore Power Howse cee ee $ 6,250.00 
Slndrys Creclths | eee eee eee ee 0,252:36 


Surplus Carried Down 


Adjustment of 1937 Hydro-Electric Power Purchased 
Surplus for Year Credited to General Department 


4 


$ 479,686.75 


122,603.93 


218,515.14 


$ 820,805.82 


134,033.00 


45,272.98 
$ 10,000.00 
4.13 


$1,189, 381.68 


11,482.36 


$1.177,899.32 


132,714.87 


$1,310,614.19 


$ 3,622.96 
129,091.91 


$ 132,714.87 
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CALGARY 
POWER DEPARTMENT 
BORE YEAR ENDED! 3list DECEMBER, 1938 
REVENUE 
Electric Light and Power Consumers _....__- $1,330,339.51 
Pe Cr IS COU soe en ee ee ee 184,542.23 
$1,145,797.28 
Semeetmehailway 2 PEE ens AALS oe A Se $ 68,440.95 
Sree ting geet Sk Sed te 67,141.00 
PeconmectlOnm Mees, 24. Bt sree es a): 19.00 
Proll TRaGINg IE Tee cue teal 0 oeine a aR ee ee ne Dee 349.99 
BTC fue O11 G11 seems ee eae ere a 4,988.59 
140,939.53 
tae rere cite eee ee ee ZR OTTESS 


Surplus Carried Down 


$1,310.614.19 


$ 132,714.87 
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CUT 43 O-F, -CrA EGA RY Pages73 


HOSPITALS—LAND AS AT 3lst DECEMBER, 1938 
LAND PURCHASED OUT OF BYLAW 


Bylaw 2199— 
Sema locke; cots el-2/ = $ 13,050.00 
Seve SE Wea feel hg st aoe eo ee a _ 2,610.00 
Old General Hospital Site— 
Seée.15, Plan 7, Block 93, Lots, 9-10: — 1,400.00 
Sec. 15; Plan C, Block 93, Lots 13-14 2 2,800.00 
Mount View Hospital Site— 
Sec. 15, Plan C, Block 93, Lots 15-37 _.. 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 


BAM fp CO ft. a ee 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 


N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 _$106,000,00 
NUW.4 See-i4124, Rol W.5-M, Villa lots, % acre—__ 20,000.00 


Tubercular Hospital Site— 


Sec, 11, 7.24, R.2, W.5 M., Plan 4898 E.N. 
pL EES LC] eee kt mete aa aes ee, SN Oe ee 1.00 


$126,001.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 


Willow tomtehes ane Dart. Ol glo eee ee ee ee See ee $ 25,755.36 
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CEIYS OF 

HOSPITALS’ 

STATEMENT OF ASSETS AND LIABILITIES 
CAPITAL-ASSETS 


AMequined by Bylaw:— 


Buildings SS aL Ne Ee Bae ee ee $ 78,330.95 
[atid Sikes en oe ae ae See ee ee eae ET eee ae 54,835.00 
Furniture and Fixtures Oa AE Ig ee ae i i 81,070.38 
XoRay eG tipment se ie Se Nee oe nal ot Oe ae 2,052.09 
ILOSS Gil Galle si WISIDSMENOS a 3,806.94 

$ 220,095.36 
LESS MASSE ESeL Cai 7 CCl een ae rea en 1,136.55 


$ 218,958.81 
Acquired Otherwise than by Bylaw:— 


Buildings, eee ee Bete ee oe ge eR 2 $ 5,000.17 
Latid : 358 sei 2s She Tee Ree 7 ee 126,001.00 
New Stores—General Hospital —_.. 240.51 
@oal Bin kets ese ce ic reves ae. 3,251.18 
Noa y Edi pint en tase eee eee eee 2,598.47 
Ienciaabesy Iaapiilarrnermye 11,767.50 
AmtOmeo bike's sy oaee fant Oe ee eae, eee es 169.00 
Sterilizers 20k et Ps ee ee ee oe 2,591.60 
Furniture and Fixtures :— 
Generale Osh it) $3,507.66 
lisolationmEloSp (ta ———_———s 237.20 3,744.86 
$155,364.29 
Less; Depreciation Reserve ee 10,677.49 
$144,686.80 
Assets Acquired by Trust Funds __ $ 7,806.35 
Less: Depreciation Reserve _...... 947.68 6,858.67 151,545.47 
Contributed by General Department— 
Building. ged es et ee $108,034.74 
laid (gee Se or Sere Oe eee ee ne ee ZB) SNS) HO 
Furniture and Fixtures ches in ct Nr 3s Ree 20,762.55 
Malone ICG EMeME hl Nahe 447.35 


$155,000.00 
Less: Depreciation Reserve _...._____ 84,832.09 $ 70,167.91 


Due by Revenue ETON Ne Oars A SA Peet eRe RE edd acl: 1,136.55 
$ 441,808.74 


eee mer) Lee eres rue ey Page 75 


CALGARY 
DEPARTMENT 
AS AL 3lst DECEMBER, 1938 
CAPITAL BIABILITIES 
Generale Department, re, Debentures = $ 220,095.36 
(An accumulated fund of $54,782.34 for the purpose of 


retiring these debentures has been transferred to the 
General Department). 


Surplus :— 
Revenue Contribution to Capital —W. $ 18,166.80 
CApitale loa tedass se eon eee Se 133,378.67 
$151,545.47 


Cormueioiiner| lay (Greiner 2 ee Beek t ure 70,167.91 
PAINS SS 


$ 441,808.74 
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CITY OF 

HOSPITALS’ 

STATEMENT OF ASSETS AND LIABILITIES 
REVENUE ASSETS 


Stores on Hand, as per Inventories :— 


STORES Re a ee ee See ee oe $ 8,228.23 

Icinen’ -ROonwee2 a ee ee ee 2,655.49 

Drugs eater EE IL P eres Banco eet WANT EN a 2 Chass Sh 

- Carpenter: Se ssc ees 3h. ee ee 103.79 

BEB Ruch Geta eee EE en 460.94 

Fuel Cte re ea ee 116.65 $ 18,758.21 
Accounts Receivable :— 

Grant—Government of Alberta $ 15,425.20 

Simabay ACCOEINS La $ 90,718.27 

Less kKeserve for Bad Debts... 82,673.75 8,044:52 23,469.72 
Gash sone Ela yee eee eee beam ee 866.42 


Deferred Charges to Revenue:— 
Unexpired Insurance :— 


Fire Met: me aoe Eee ee $ 2,235.20 
Employées’ “Lite: ee ee 257.83 2,493.03 


Bequest Trust Funds:— 
Perley Estate :— 
Investments and Acc. Interest $138,512.91 
Cash on Hand re. Savings 
C@entiticatess === ate Be? 2,034.29 
Bk. of Montreal—Savings Acct. 25.06 $140,572.26 


Trott Bequest:— 


Investments and Accrued Interest -..-.. $ 10,752.00 
Hull Bequest:— 
Investments and Accrued Int...$ 2,946.60 


Bk. of Montreal—Savings Acct. 891.85 3,838.45 


Neil Bequest :— 
Investments and Accrued Int..$ 888.17 
Bk. of Montreal—Savings Acct. BA OUS 1,263.92 $ 156,426.63 


$ 643,822.75 


(ode vee Orb Cols LGA Rey: 
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CALGARY 
DEPARTMENT 
AS AT 3lst DECEMBER, 1938 
REVENUE ULABILIEIES 


Bay rieme trae et Dil al ey ee ce a ee 
Accounts Payable :— 
Generale GurhenteNccotUnt === === == eae $ 41,661.56 
MettOlatshipmet ss. ek 200.00 
Tait lag peur aes eae nen Boho Sees 206.03 
Patients ‘Deposits—General Hospital __._..___.._.___..____-. 
Sundry Bequests (including Accumulated Income:)— 
Pie AST Perle yams eee ee a oe 28 $140,572.26 
Elizabeth J> Trott ......._$- 10,504.10 
Do. Accts. Payable 247.90 10,752.00 
WA, Ue moO oe Bis ae ee ae Oe Oe 3,838.45 
Mine INigil = ee oll Pare Rages ES an 1,263.92 


Calgary, Alberta, 24th March, 1939. 
Audited and Certified Correct, 


HARVEY & MORRISON, 
Chartered Accountants. 


$ 1,136.55 


42,067.59 
2,383.24 


156,426.63 


$ 643,822.75 
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CITY OF 
PAVING PLANT 
STATEMENT OF ASSETS AND LLABIIE 


CAP LAA en Sonal 


Acquired Otherwise than by Bylaw:— 


Central IPhone (Croyle 2 ee Sel ale Sioo 

Do. Asphalt = et eee 22,750.00 
Crushers and ee He ee ee are = 7,975.00 
rend ce Sree oh ao, Pe Ae ec Sinee Aenea 2,600.00 
Automobiles Ae OO a ee 1,222.00 


ess: 


$ 51,286.35 


Depreciation Weseny.cs= == ee 40,968.44 


$ 10,317.91 


REVENUE ASSETS 


lnangcaniorry on INMERORIENS 22s $ 3,882.90 
Inventory of Loose Tools and Equipment Laren ee, 3,200.29 $ 7,083.19 
OiicerRurmitunemandaebiscrt.6 sane Ce ELAM: LAI Ne 8.00 
Accounts Receivable:— 

General (Cunteeim: AVCC@WINE 2 $ 64,667.64 

SU Tee ae ee EI 35) 87 (()() 

Less:, Reserve for Bad Debts __.... 196.96 391.04 65,058.68 
Deferred Charges to Revenue :— 

Unexpired Insurance Premiums— 
Fir CRTC EY ee Ses eee ON Sree ater $ lon 
Employees’ os ale aera Fm i AE Pe ae 53.96 22557 


Calgary, Alberta, 24th 


March, 1939, 
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CALGARY 
DEPARTMENT 
Piro AS AT 3lst DECEMBER, 1938 


CAPITAL LEABIEICIES 


Surplus :— : 
INeyempe Coimpalyenaosns to) (Catoiell $ 10,317.91 


SALO317 V1 


REVENUE SEN B TE Me TES 


Net Revenue :— 


SuUrplUswaseateo ust Wecember. 1937 sae _$ 72,375.44 
Surplus for year ended 3lst December 1938 3,618.00 
$ 75,993.44 


Less: Contribution to City of Calgary— 
Generale De partner teaser 3,618.00 


72,375.44 


$ 82,693.35 


Audited and Certified Correct, 
HARVEY & MORRISON, 
Chartered Accountants, 
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CITY OF 
PAVING PLANT 
STATEMENT OF REVENUE AND EXPENDITURE: 


EXPENDITURE 

Work Account—Labour :— 

Amount Expended for Wages =) ere ae: $ 62,160.68 

Aimouiie <pendedetoneodltics ———————-s— 6,390.22 $ 68,550.90 
Work Account—Material :— 

IMkeeiome Ibieine IDepeNeEANE ME 98.23 

Gas Be iene Ae eee eR ie eee 1,993.66 

Gravelesand)*Gobbilcs etc === ase 9,099.31 

lnlogjerieall Sicines IDejagieiianeie ees 87.43 

Light and) Power eee eee 492.40 

elepne tc = pee ee 72.00 

Public Worse Deparkinen =—=——————————————a 75.00 

Siseecu INenihiweny INlevelowee “Sin@yo) 308.10 

Stores Department Account _..... ete SE 35,217.86 

dinuckeMaimitenan coy. == en ee ena A 597.42 

AYAVQ=Th oc) gua Wenner Pad ce ete weed Oy ro rv go 297.00 48,338.41 
Overhead Charges :— 

Rental toieleand) ayes ake ee. Seen ew eS $ 560.00 

Ceinuceul VavahiminniGiirenn@yd ee aD 2,149.36 2,709.36 
Insurance :— 

FG ee ee a ee re Rees 108.96 

Osler ce = et Oe ee ne ce Ae en eee 97.53 

le enollionecsy MGorcitbypy Wim 86.32 

Himplovyecs ension biti d ae sence eae 997.62 

Workmen's Compensation Board _..._ 618.67 1,909.10 
Labporatorye Charoés dor. Tests, ett, ae a ee eee 350.00 


Printing, Motationery and WP ostacie, -a. meee ee eee 186.26 
Car Tickets 25.00 


SE eRe ee eg NS Wea Se eee 351.78 


5 $122,420.81 
Surplus for year 1938 credited to General Revenue 3,618.00 


CALGARY 
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DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1938 


REVENUE 
By Engineer's Miscellaneous Works :— 
hepairs to. Pavements, Walks,etc, 2 $ 34,959.24 
(Cihtiny ewach (Garay Ices, Se ee ee 3,361.64 
Engineer's Miscellaneous Expenditure —_ 4 326.00 
Resuriacing —Granitoid ,Payement ——_.._.__ 5,018.48 
S@uegaes ARC ae = eae ee 5,514.42 


Street Railway Pavement Repairs—Half Share 6,491.13 
Set-backs and Cut-offs at corners of Inter- 


ACTON: es See eet ee RS eee eee eee 1,394.23 
Paving over Storm Sewer Depressions, 5th 
Avenue, 20d St. Hast to 2nd St. West —--. 1,429.58 
Paving 4th St. West, 10th Avenue to C.P.R. 
lity (= |x oem oeine eee eg te 2,809.48 
Street Widening, ‘6th Avenue, 2nd St. East 
TOM USt oO teetast, = sess oe AAV ANS 
Street Widening, 6th. “Avenue, ‘Ist So ‘East 
ie (CSM SS ea eee 4,959.94 
Street Widening, 6th Avenue, 2nd St. West 
to 3rd St. West pee ee ee 82 695.10 
Street Widening, 3rd St. “West, 5th Avenue 
LOME GLABRA GWETIUIC Mm V\VICS ti mene ee ce 1,727.60 
Repaving 8th Avenue West, 2nd St. “West to 
UNAS Se SNAP uo ae nee 2? ener ee ee ee een 4,990.98 
Paving Repairs, 8th Avenue Intersections ..__ 1,612.28 
Elbow River Syphon—Material Sanus oe 860.64 
2nd St. East Subway—Repairs Walls and Rails 41.01 $ 83,160.23 
Repairs to Bridges:— 
Bonnybrook Bridge ——_ SRP Ode VN 0 Sul Pee ere $ 129.25 
CAN RS Biid oe ewe = eee eS eee 428.83 
Centre Street Bridge—Underpass ___- gee Na NZBs, 
Centre Street Bridge—Main Deck __.._________ S708 
(Cops VTE TENMChegen = en eee 90.17 
Bul Dove Eto Geena ee ee ee és 40.53 
Hillhurst Bridge — — pains whee 202.19 
Nose Creek Bridge—Edmonton ‘Pra 65.49 
St. George’s Island Brig: c= oe ES 314.57 
EOI Va TOS ela e ime eee 107.13 
Victoria Bridge = Be athe, la pen te OS Loge 
12th Avenue East Bridge _ peer Re ey ace ae Perea ee ice 85.3 


PiheAvenue West’ Bridge: 2. 2 2 5 42.96 $ 1,868.85 
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CITY OF 
PAVING PLANT 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE—Continued. 


$126,038.81 


CAT Ove A Gey, Page 87 


DEPARTMENT 
CALGARY 
fom DHE YEAR ENDED 3lst DECEMBER, 1938 


REVENUE—Continued. 


Interdepartmental Accounts :— 


BeAw Oi-—Special Accounts, Sewers) 2 289.57 

Commissioners  Contimeencieg 30.00 

(Cite Sworess: IDS ne inianime : 190.76 

iMieemare ibyvele ID ejoieeneiye Ae eae - Weazie) 

em arte tts tase ee ete eee 139.88 

Genre IDepeuemaacrms ae ee Pe 3.29 

Carnbacem Collection lO epatjtiae mt ssa ee 90.51 

Intaeyortialls IDE meNrnAM@IN oe ee 29.00 

lPaidkes IDieaeinganetens on en Ee a es 420.19 

RolicesDeparinient . = ee ee 315.66 

Public Works Department ee es SOE es, een 2,545.54 

Semase IDigo@seall lente 2. 13.65 

Sewer Maintenance Department | PS) eee 385.44 

Smreee (Ciieavanara- Wejoeiewmoier: TSR 

Street Railway Department _. ee ee 089.08 

Wenrerynomlesy IDYepenebaneime 2 OA) 16953'5.56 
NagtVi Cee NCCOUNS Mee eae ne ne es a apie a 7,296.81 
Paving Cuts, Crushed “Rock, “etc. ee es ae 552.87 
B.A. Oil—Special Account, Paving Oth Avenue East 14,962.63 
IDomeioriom IWyognn Aveconeioe, (Cehcekes IReheayey 2 950.63 
Swimming Pool Suspense, Vig Wi XAT (Pool | Raset eles ES oe oe 651.06 
ammlovecs olcknesssand Alccidemti. = eee 60.17 


$126,038.81 
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CITY OF 


STREET RAILWAY 


STATEMENT OF ASSETS AND IAB IEVITES 


GAPITAL ASSETS 


Acquired by Bylaw:— 


Absrevele GiaGl INCRE, eee ho ee ee 
Electric Line Construction—Overhead — : 
Car Sd Lk zeta fe es REE oh a EN ze sts 
Care icuc kc, ae = ee eee ee a NS whee Ae ees ed = 
Electrical Equipment of Cars ee FT OM eh eee aed 
Buildings and Fixtures in Operation of Road _._..___ 
Subsbasés 8 =e See ee 2, Se 
Shop Tools and Machinery ee eee OF eee ee en Ry ee 
WEUECNME Ae REIG, JELGPURVB OREM E ac np 


Engineering and Superintendence 
UiSled chutonmme niiinig peecemaute 5 Meee Te ee ee 
Oxrganizationyebsxp Ci Se cue ee ee 
Electric Line Construction—Underground 
PMilecirie Erick: seas a ae a ey ene Bek ee eee 
Sisteee Ojnemrnyss 
Losses on Sale of Debentures 


Less: Capital Assets Realized 


Acquired Otherwise than by Bylaw:— 


Landy fee eee ee Oe ae ee ee eae $ 3,010.00 
Roadway—Centre “Street. Bridge ee 3,500.00 
BONN OGS Io NGGN 29,210.22 
Bowness Park Improvements ns = 85,246.98 
Electric Line Construction—Overhead ___ SO Osol 
ieee em@l Ik@agh way Lee a: 28 EOS 
Sub base = eee ne ee ea oe 15,385.57 
Buildings and Fixtures in Operation of 

RiGad Pak eee. See tee Bk Sn een ee 1,800.00 
Machine. ‘Shop EB. Quipi ena 3,372.89 
Garg ee Se ee eee fein wets 62'S. 107,891.73 
ANUMONINOG) OWES Be 2h ye ste Oe 3,169.90 
Busses pe aes Os We AE Oar eee ee eee 24,773.36 


$ 309,034.79 
less. Depreciation tes... eee eee) 4805.05 


$1,122,629.22 
189,085.13 
428,530.14 
94,247.95 
238,850.30 
124,771.86 
297,983.95 


5,000.00 
LD cASor 


$2,630,338.15 


855.00 


$2,629,483.15 


162,169.76 


$2,791,652.91 
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CALGARY 
DEPARTMENT 


ome sist. OE CE MBER 1938 


CAPITAL LIAB UES 


Cenerale Depactmentcmiens Debentures eee ee $2,605,643.89 
(An Accumulated Fund of $1,790,445.52, for the purpose 
of retiring these Debentures, has been transferred to the 
General Department). 


Surplus :— 
(Cajon: 1Dyoneengeyel 22. eee ee ey ee 
Revenue Contributions to Capital _..... 132,959.54 
162,169.76 
Due to Revenue —_........ aes lee 5 panei: JONY MMe ee ne Sree ee 23,839.26 


$2,791,652.91 
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CITY OF 
STREET RAILWAY 
STATEMENT -OF ASSETSS AND LIABIIA DIES 


REVENUE ASSETS 


Diuewbya Capital 2.52. 2s ee ee a eee 20; 600°20 
(Oascecelenbossvkabyte chovel lekbanbires 2 631.41 
lsibrey TPiaeimeenapmy TENG pANOp AMEN 2 ce a ee 1,099.46 
Inventory of Materials—Stores and Loose Tools —...... 59,946.07 
Unexpired Insurance Premiums :— 
Bire}s etGn Se Sere Bie eS Oe ae Se lo8425 
Employcestele ite aaa ee = eee eee eee eens Sell OGEZ2 2,730.47 
Loss on Sale of Debentures Unexpired _ 1,569.48 
MCCOMAS TRACTION ee Sy Ae Ihl 
IL@ces ANeScmywe dio? IAG! Ie oygs 2 462.42 1,833.69 
(Cagin Gia lslenncl ging! iin Tain oo A eee OSS l/l 
Imprest Cash and Conductors’ Notes fo 
icKets a= ora Sa ae od a AE 6,000.00 
Ibn IDEN (Cire: ANCONA 7,208.52 
Salaesme CCo Vries eee ee 600.00 15,498.23 
Net Revenue Account :— 
BalanceratWebitws |! ste Decemberw|)3/aa— $434,908.60 
IDES ANGISENeMmES ior Greer MOG 11,303.89 
423,604.71 
myalals IDYememe were sree VOY aes 58,553.88 
482,158.59 
Less: Deficit for year 1938 assumed by 
Genera) MD ep atetiicn aa 58,553.88 423,604.71 
$3,322,405.69 


Calgary, Alberta, 24th March, 1939. 
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CALGARY 
DEPARTMENT 
moe AL gist DECEMBER, 1938 


REVENUE LIABILITIES 


Accounts Payable:— 


General Cimriceiay AMCComiye . $477,942.34 
Were 5 ee aE ER one ei nite ee AU hott 12,118.55 
Sy (EG Gis yee ee ee ee ee ok 2,476.21 492,537.10 
Pescrwe tor .ccidents and Damages . 2... 5. 33,182.65 
eccIVeM Ot MuUSedm lL iGkets wesw Seen ee ee sane. 5,033.03 
$3,322,405.69 


Audited and Certified Correct, 
HARVEY & MORRISON, 
Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 


SLATEMENT—RECEIPTS AND EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1938 


RECEIPTS— 


CORBIN 4IGOMCeSON tae ee See aS ZOO 
PS Oausaatl le Oat OCs men eee es eee en eee ae iene 3,040.76 
TROLS” peter atll FOS poe ais peat etme ee SHON, A ee tat ae nae SE raeee 3,946.47 
Sinai Pooh ee ee, Ree 8h EAD TS AU a! 1,078.50 
Diy sO sVOUILG ) mene © oe ee ue 869.34 
Lo Ue LASS OCCU ag 2 ce) Rea ee nea eel ene ee SE eae ae ee a! 432.03 
Pinmiatice. (oll | OOUrse: ae... on ee oe este ao oe 1,104.93 


$ 12,621.97 


EXPENDITURES— 


eam ania AOC s wee See gt Sc ed ee Oe eh eo $ 578.41 
Shivtiammmuunver “Itoyoill oe eee Lee 743.76 
(GENO Soe ec Nel eg ce Sek eee es OR 308.03 
Mie tay GrOn IG tint alee een Coe Oe ee eres ar 382.19 
(Gaeta Cr smeewee tom Pe eee ot wees one = iP iowlul 
ANGhreenciintes eral AMimoceoinonmls SEY Be ose rane ae ie 499.84 
iINn@ads, Giomad's, Iiuilabraes, Gi, Mets 2,848.17 
SoperienlSsace ermal Itohi@hye 2 MALATE OS 1,966.11 
Ministre iGolt Course 2. 2 2a ane, Enel Meow § = 328.18 


$ 7,830.80 


IRVCEONG. ae Deseo te a cae = IGA OF 
exer TN CLL ULL; 2 ee eee 7,830.80 
ASUCU aN GS kop Se ne ed -$ 4,791.17 


Note:—No allowance is made in this statement for Overhead nor 


Interest on, nor Repayment of, Capital Investment. These are borne by 
the Street Railway Department. 
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CITY OF 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


Exe BND Rs 
Maintenance and Operation :— 
Waynes thUChinCs = PREF ee He Leta $ 35,479.88 
E qana Gin) eee ree ee ete cate eee eee 107,411.76 
Teansportation: i... e—— eee e e  e ee 299,663.57 
$442,555.21 
Byowwmness [Paiclle=—IMlemniwemrinGe. PR Baro 7,830.80 
General :— 
Salanesvand: General eadministrattons as $ 24,666.78 
Insurance :— 
ite ete, Ae ee ee $ 5,794.91 
Bmployeesm ite ee 1,566.68 
Employees’ Sick and Accident 3,840.47 11,202.06 


WeSeS ainal Teranialks9—— 


Tari aoe ee eee ee ee ee $ 869.31 

iRverueil oir Mbeya) 364.00 

IRvesaezil yi TBhohilationess AAS 

Rimmel Oi (COmnGkemes, 2 ~ 1567325) onl AG 40,981.30 
Debentiune = lateness eee AOD G7 
Debenture Redemption ~~ hos ne 55,291.14 179,590.81 
Less: Contribution from City— 

General—_re- Ogden Hine 2 11,000.00 168,590.81 
Pmiployecs jPensione lai sae eee Doin = oiibers se Sale Rc YT AE 15,696.01 
IBGISS, Chay SEVIS Wri IDSs, Le 254.51 
Payer Gee ee me Rae i ae ante et a 17,084.16 
Workmenis Compensation c ean a ial FAS, 3,283.77 


$696,276.57 
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CALGARY 
DEPARTMENT 
fOr THE YEAR ENDED 3lst DECEMBER, 1938 


REVENUE 
SURGES DEW ay un saleee Wea cree Rea Cena be nae Svea Se ea $611,745.19 
Miscellaneous Earnings :— 
IBYORK Hae d eG gl ke mace saya ala Mie nee tr een eee $ 12,621.97 
(QNEGCEE'SE se! ee SE eet ig i A Ue Sele oy eee £3,355253 25,977.50 
$637,722.69 
Deficit for year assumed by General Department ——._.____ 58,553.88 
$696,276.57 
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popuodx] 
popuodxy 
popusdxy 
popusdxy 
popuodxy 
poepusdxy 
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Scél 
L°61 
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Ceél 
Flol 
ef6l 
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OL 61 
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£261 
9Z6l 
Scol 
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£761 
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TI6I 
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“29d 
“J9q 
“39 
“39(7 
-2exGl 
“29d 
“JIC 
“J9q 
“J9q 
“39d 
“J9q 
“J9q 
“29d 
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“99q 
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“29q 
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99] 
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WILE 
sT[¢ 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
Ws T¢ 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
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31st 
3lst 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
SESE 
31st 
31st 
31st 
31st 
31st 
3lst 
31st 
31st 
31st 
31st 
3lst 


31st 
31st 


31st 
31st 
31st 
31st 


31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
Sls 
31st 
31st 


Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 


Dec., 
Dec., 


Dec., 
Dec., 
Dec., 
Dec., 


Dec 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec, 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 


ONG ING CAT Rater @nke ls 


1914 
1915 
1916 
1916 
1918 
1918 
1919 
1919 
1919) 
1919 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1922 
1922 
1923 
1923 
1924 
1924 
1924 


1925 
1925 


1926 
1927 
1928 
1929 


1929 
1929 
1929 
1929 
1930 
1930 
1931 
1932 
1933 
1934 
1935 
1935 
1936 
1937 
1937 


STREET RAILWAY 


NET REVENUE ACCOUNT, 


@peratinog xp eis c= Eases 
Sinking s Fund, vAGerued see eee 
BON ASSS TSM) 
Centre Street Bridge—Grading —.......__ 
Bownessebarie imipnovermet tsps =e 
Dieficiterotunt hemsy Catan O18 mean een 
Sheds and Buildings from Public Works 
Kollarneva lines a acfens1o tic re 
CentrerStrects lines: xtensio ns === aes 
Sub-base Centre StreeteBridge oe. ee 
Removal of Sarcee Line za Sx my ha oe 
IBOMANCES Ia Inerrtonmeeneae 
Varderxtensionc a= ees eee oe 
Bridgeland Car Line Extension 
Bowness) Parkalimproyerm ert =n 
Pare: (Boxes). ae an eee Ds en ee tee 
IBYSp eee aoe Ae VAD) io 
Deficiterorsyca tan | O2 | eee em ae aaa 
Bownesseeanigslmproventen ta 
Bowness Park Improvement ye Be 
Gominns, (Sweets Sulpses@ <u e5 ee errs ae 
Bowness Park Improvements os 
IDYSeKete sdoye Succes IWS) 
Bowness Park Improvements 
MOXSy Geshe, shove AieeWe) MC 
Adjustment of Debenture Interest and Sink- 

myes HENGE! INCCRUICG en a 
Bowness Park Improvements Bae Se Cen > 
National Benefit Assurance Co., Account 
written) Of sieee es ss eee he ee Bee 
Adjustment of 1925 Accrued Interest 
Bowinlessm ba tice linyer tot; yaaa 
Capital Assets created out of Revenue—Land 
Surplus for year 1928—Transferred to De- 
preciation BR eS er.y cea ae 
Bowness Park Uots == eT SoBe. ane ee 
Riversidemoopm Lot CIA ks eRe 
Bowness Park—Orthophonic puke. Veoh, Siete eran 
Over-Expenditure bee whol Resenvcuea= 
Gravel EPittllots cee ere ee ee eee 
Deficit for the year 1930 ee ae a ae 
Deficitsior thesy.carn1 93a es 
IDEN Woe tle yeehe WEY 
Deficit for the year 1933 _ a See 
Deficit for the year 1934 _ _ eis OS 
Adjustment, Automobile Actount les moma 
Dehicitstormine sy ear. 195 jae eee et oe, eee 
IDeritenr aioe wine yee WO. 
laxes—Bowness  Rark—Arrears ee ee 
Deficit tor theyear 1937 - 


11,972.78 
249.75 
2,000.00 
8,990.60 
2,504.22 
25,196.11 


766.69 
1,000.00 


1,054.21 
73.78 
4,897.81 
250.00 


40,530.81 


"3'502.38 
48,813.05 


$ 745,181.08 


Caleb ye a ©) Pew Chay LIGA RAY 
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DEPARTMENT 


31st 


31st 
31st 
31st 
31st 
Bist 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 


DECEMBER, 1938 


Dec., 
Dec, 
Dec, 
Dec 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec, 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec; 
Dec 
Dec., 


1912 
1913 
1914 
1914 
1915 
1915 
1916 
1917 
1919 
1922 
1923 
Ne ek, 
1925 
1925 
1926 
1927 
1927 
1927 
1928 
1929 
1931 
1935 
1936 
1938 
1938: 
1938 


Balance —_——— Se PeAEe Os we Meals lyon INE ts 
Seip aor Me Syeeve ONS) ee 


Organization Expenses 


Sutpltisa! OpEthemyeatanl 914 eee 
Sundryg.¢btorsua. = eee 
Surplussfor, thesyear 1915 sa ee 
Suc DlUsstor: thie Veare 1910 ee eee 
Surolusstor, the year 017) 
Sua ier ne yee OMS) 
SiAolWS wer We weave WAZ 
Genres street sctensio 1m 
Kallane ya x<ters1@ 11 eee ene 
Sails wi Tiaoryerensime 2 a 
Surpitisstomthemyearel925 2. = 
Operation. Surplus for year) ea ee 
Salle @l IDepuieanems 
Bade becbtsehReservie see ee 
Surplus. torethne yeat: 1O2/e.. Messe 2 ae 
Surplus tor. toe vear (928). 
Surplus tor the-year 1929 .522 <2 = 
INaweReotTe Gye ANON G — 
Sale of Bowness Lots ———— ed a ee 
Smile on IBS Inver 22 A 
iByalleyaters, Ibsen INUOWC ies) 


Closing Sinking Fund—Accrued Acct —.-.- 


Balancew sista Dec lO38—— De ici eas 


$F 8,009.00 


13,058.25 
4,177.73 
3,831.60 

300.00 
391.22 

28,722.09 

21,384.89 

42,232.95 
1,248.08 
6,618.04 
6,412.14 

30.00 
14,192.82 
31,187.64 
$12.50 
1,000.00 

23,474.76 

40,530.81 

12,266.90 

5.50 


11,303.83 
423,604.71 


$ 745,181.08 
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CITY OF 
WATERWORKS 


STATEMENT OF ASSETS AND LIABILITIES 


CAPITALFASSETS 


Acquired by Bylaw:— 


IVE: LATS ap loa ale ah hn Se a sO cence as $2,096,650.98 
Mains—Ogden. ‘Extension —_ + JR EE A. Aol as 7S 66,342.49 
DSELVICE Gy cigs atau ct ei I En SS ee Oe eee 403,829.34 
Ply rain ts)» atten ett ee a A hE 109,412.46 
WEI VCS eats a8 te wap ace oe I I POR Oe de eed LE ee oe 86,184.86 
MEG GOL 5 tececeers eerie el oe Sl sat eA i POL, ea Oe oe 40,303.83 
Tiaind . ot nee 2 Dk ee ee 14,679.74 
Buildings: -scxcccce thee oe a ce etd ee a 57,085.50 
Mali te iyi ae el a eg ee ee a 13,802.40 
Chiorinatién Plant senses Oe ee ee Oe dee 4,402.36 
Gravity -Pipt~Line-and =lhtake\.. Au es se 480.10 
IRESérvOlrs: fects ie ee Se 1 SE 104,596.37 
(nfltration® Plant: t-3.--+ 2c Jee OA Se) SIU Oud ee 50,000.06 
Losses-on? Sale of pDébentures earl 2 eles Bue 108,322.75 
Glenmore Systeme -- 5 1M ee ee SU) SNe 4,051,513,83 
$7,207,606.95 

Less: CapitalssAssets Realized =. ae eee 12,168.89 
$7,195 ,438.06 

less: Reserve: for (Depreciation .=-2 el ee e OS 7207 
$7,194,380.39 

Bank ‘ote M ontreal=——Ganital (Account yess e 3,838.34 


Acquired Otherwise than by Bylaw:— 


S€rwiCes tes melee shen A ee ee It $ 60,719.27 
Building sf. fats aoe Goes teres SUEZ oY 
Mainis SOW. wie Ais See es 115;717.87 
Machinétyi.2 Sas) afew eee yea See 14,024.79 
Hiydrants 12 sepeen se Ae oe cee 1,378.29 
Meters jie ae ee 2 ie ed ae oe ee 23,928.52 
AULOTIODILeS: Seee meee Saeiee  e nveeeeteee 10,333.16 
EAGuipii erty qe ee Ee a a 5,845.59 
Land. 22s. 2 seein rh eee ee ee. 210.00 
$235,249.86 
Lesst Depreciation. gi. sem wees ees eee 57,794.09 $ 177,455.77 


$7,375,674.50 
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CALGARY 
DEPARTMENT 
AS AT 3lst DECEMBER, 1938 
CAPITAL [LIABILITIES 
General+ Department re. Debentures _...._.._ $4,659,931.46 


Treasury Bill—to Province of Alberta, 3%, 
due. 2oth September, 1939 2 = ee ae 81,286.42 


Bills Payable—Bank of Montreal _. eee Be ae 800,000.00 
Re. Glenmore Water System (secured by hypothecation 
of Debentures in the amount of $1,493,513.83). 


City of Calgary General Department:— 


UVemcapialeA vances ees 2 es aie AAT 321,919.73 

Re. Glenmore Water System Loans Repaid 1,200,000.00 
Surplus :-— 

Revenue Contributions to Capital —-2 2 AT ES 7 
Rr rome CCV ET) 10 mee ee 135,081.12 


$7,375,674.50 
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CITY OF 
WATERWORKS 
STATEMENT OF ASSETS AND, LIABILITIES 


REVENUE ASSETS 


Due by. Capital ea ee ee ee $ 135,081.12 
Officer Purnittres ands Hixttes === ee Rae ee ee 180.48 
Inventory: Of Materials sees e ees eee ee eee 16,952.68 
Unexpired Insurance Premiums :— 
Pine pete... pS ee ask RL eee Ser $ 257.70 
Employees bite 2 =e ee ee 848.45 1,106.15 
Loss on Sale of Debentures Unexpired —_-_ $ 8,603.91 
Ines: Iremtiona Om levorncls Solel 2 7,629.78 974.13 
Accounts Receivable :— 
(Gormsiswanlecs AVECOWINIG 35,824.63 
Sumielinay Averoubmig, See eon 5,071 22 
$ 41,495.85 
ibggee iReceinne tor IPeigl IDelys 674.89 40,820.96 
Cash on Hand and in Bank:— 
(Geriatr wopobelaleyaG) 2 ee wes Bee: $ DA UI 
Gashiine Bank GunhenteNcC Olt == 4,137.83 
Salaries NccOun tm aR 300.00 8,158.94 


$7,578,948.96 


Calgary, Alberta, 24th March, 1939. 


Cin Yo OR GAL GARY 


CALGARY 
DEPARTMENT 
poet jist DECEMBER, 1938 


REVENUBSLIABILEDIES 


Interest Accrued 


Metered Services Deposits cece 
Accounts Payable :— 
Generale Current) Account) 22 Ears $ 140,935.60 
WA/RSI@Y bases oP ee aia eaten ames Nie neha ERR been oe 2,613.44 
Swivlny = = ese Sap ee eee Leo Zals 
Net Revenue Account :— 
Sunpies, Siler iDecemines, WO $ 21,863.84 
Adats Achraswmaeimis, WO 16,852.99 
38,716.83 
Nididiee SurpluswelOSSes eee eee on Ss 12,968.78 
51,685.61 


Less Contribution to City of Calgary— 
Generale Deparninien ae 12,968.78 


Audited and Certified Correct, 
HARVEY & MORRISON, 
Chartered Accountants. 


i 
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$ 641.37 
18,855.04 


145,061.22 


38,716.83 


$7,578,948.96 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 


ECP EN DIPNO RE 
Maintenance :— 
FENG rp ie Teg ee ee eee ee $ 7,836.16 
Jekpeamonnntee SypSSiaa en ee 55,746.96 
Deliverye Suistenn wer. ee ee ene 100,236.81 $ 163,819.93 
General :— 
Spillers pumal /Nahsariansiireyaneyn oo SS SABO 2 
TLaxes==Vand 2. See ee eee. $ 913.84 
Maxes-— Never ca Sooo ds 36,247.59 
Insurance :— 
Fire). ett Spa gears Sees $ 458.00 
Employees bite ae eee 33, 
Employees’ Sick and Accident — 1,194.47 2,773.80 91,553.11 
Debenture Charges Interest eee $230,400.32 
Debenture Charges—Redemption — 96,238.78 326,639.10 
ImRESHORE Oo (Cayomeyl Aahieine@e ety Ree es 102,315.37 
IL@sSs @m Salle or IDelbemimimeg — 2 ee 1,363.92 
Bad sDeD is temas eet ee Pe i 1 ee ee 500.00 
Employees’ Pension Plan — pe aks Se Sa ee ee = 7,961.85 
Surplus for year 1938—Credited to General Department —— 12,968.78 
$ 707,122.06 


Cyl eY arOlee GA IG ALY 


CALGARY 
DEPARTMENT 
PORJLHEK YEAR ENDED 3ist DECEMBER, 1938 


REVENUE 

Rated Water Consumers Benda eee $472,124.78 
Meteneda\Viatetm © ONSUT Cic—ae eae ee 206,517.06 

$678,641.84 
IReSSeaee DtisGOUmt) ee Ph 6 nD ee Tee 27,605.38 
Water Frontage Assessment _._ ts DE Aoi RUE 
Miscellaneous) Revenue | ee 
Nea CTiGS (meee eet a On Ae SS Sess Leen nna eee eee Ai nie arenes 


ia cemlal|| 


GOVT PUBNS 


$ 651,036.46 


51,016.10 
4,208.46 
446.99 
354.05 


$ 707,122.06 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


CGalcanyanGamadawmolctm\ylarcnamOS9: 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 


Alderman Mrs. Wilkinson and Gentlemen:— 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 3lst December, 1938: 


The contribution due from the City for debenture redemption during 
1938, amounting to $384,384.13, has been paid in full. 


EARNINGS OF FUND—1938 


Attached to the accounts submitted herewith will be found a state- 
ment of Revenue and Expenditure showing a surplus of $76,937.84. This 
amount has been transferred to the credit of the General Revenue of the 
City, in accordance with the provisions of the Refinancing Plan. 


RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources, amounted to $1,931,945.02, made up as follows:— 
Cash on Hand and in Bank, lst January, 1938— 


(Onil Se kenivell "seat ee eee eS pein er SAE SBS $ 7,872.91 
yak, ABW het ee ee ie. ee he ee ee 42,234.83 
$50,107.74 

Bank of Montreal—Debenture Account __--.- 30,740.07 $ 80,847.81 
City of Calgary Levies—1938 _...__- Pa en Ae $384,384.13 


bess ae O@verpard (oneel937 ose yas enn eee 1,604.83 382,779.30 


Investments Realized :— 


BOn ds gee ea tes eee oes Pk eRe an es - $1,360,904.87 
Savings Certificates—Province of Alberta_ 34,000.00 1,394,904.87 


Income Realized —_. es Se ey ce wee as ie ee ste 73,413.04 
$1.931,945.02 


The Receipts were applied as follows:— 
Debentures Purchased—City of Calgary— 


(CRia tava 1 heh 45} 4052.5 )18) i some ates ees AP ee Be Deo 0.08 
Salaries, Office Expenses and Pachance. Eee te, 004.02, 


[ecalE xipense sume een SN Stet s eet oe ee VACUA 5,142.74 


Contribution—City of Ss ae account 


of 1938 Income —_.__ Peel Ss. 2 A er ere SOEs Pee Awe eal, 


Payments in Cerordanes arith Refinancing 
Plan—Chargeable to Reserve for Redemp- 
tion of Debentures :— 


City of Calgary—on account of Refinanc- 
moe, lelighal IDiKlonbbecesanrermin, $ 40,000.00 
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Payments re Debentures held by Bank of 
Montreal as Collateral for Joan—Glen- 
more Water System— 

Premium on Debentures of 
$2,551,513.83 held by Bank 
asm Collateral se $552,682.19 


Redemption of Debentures 
Debentures cancelled, par 
value of $1,058,000.00) _.. 647,317.81 1,200,000.00 


Debenture Refinancing Premium Acct. 206,096.88 1,446,096.88 


Cash on Hand and in Bank, 3lst December, 1938:— 


(OW. JER heNel) eet 2 oy ED eee: $ 12,104.28 

BankwoleM Ones sane Lee HOLE 

$ 76,665.43 

Bank of Montreal—Debenture Account —_.. 2,433.44 
Debenture Refinancing Premium Account —. 17,057.88 96,156.75 
$1,931,945.02 


As pointed out by the Auditors in their report, investments have 
been realized in the net amount of $1,360,904.87, and the net loss on reali- 
zation amounted to $19,339.21. The sale of these assets is the main factor 
contributing to the payments shown above, totalling $1,446,096.88, made 
in accordance with the Refinancing Plan. 


The disbursements also show that City of Calgary debentures to 
the par value of $413,493.31 were purchased at a total net cost of 
$329,776.53—an average price rate of 79.75%. 


BALANCE SHEET 


As stated by the Trustees in their report for the preceding year, 
one of the provisions of the Refinancing Plan is that all City of Calgary 
bonds other than School Board issues held by the Sinking Fund Trustees 
are to be cancelled. This has now been done to the par value of $7,922,- 
789.30. In addition to these, City of Calgary debentures to the par amount 
of $1,058,000.00, held by the Bank of Montreal as collateral for Water- 
works Capital Loan, have also been cancelled. 


Particular attention is directed to the report of the Auditors, where 
a summary has been made from the balance sheet, showing how the re- 
serve for redemption of debentures has been reduced during the twelve 
months from the amount of $10,547,190.21 at lst January, 1938, to $1,655,- 
205.36 at the end of 1938. 


Tt will be noted that in the balance sheet a reserve of $62,274.92 has 
been provided for possible loss on unpaid coupons, etc., on investments 
in Province of Alberta bonds and savings certificates. 


The books, accounts and securities for the year under review have 
been audited and examjned by Messrs. Harvey and Morrison, Chartered 
Accountants, and a copy of their certificate appears on the balance sheet, 
supplemented by a copy of their report to the Sinking Fund Trustees. 


Respectfully submitted, 


H. A. HOWARD, Chairman. 

A. DAVISON (Mayor) Trustee. 

F. E. OSBORNE, Trustee. 

R. H. WEIR (Alderman) Trustee. 

F. S. BUCHAN (City Treasurer) Secretary. 
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HARVEY & MORRISON 
Chartered Accountants, 
526-530 Lougheed Building, 
Calgary, Alberta. 


9th March, 1939. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Deeie Sie 


We have completed our audit of the books of account of the Board 
of Sinking Fund Trustees of the City of Calgary for the year ended 3lst 
December, 1938, and submit herewith the following statements and 
schedules which we have verified with the books:— 

1. Statement of Assets and Liabilities as at 3lst December, 1938. 
Statement of Revenue and Expenditure for the year. 

Statement of Cash Receipts and Disbursements for the year. 
Schedules “A” to “F”—Investments of the Sinking Fund. 
Schedule “G”—Investments Matured and Unpaid. 

6. Schedule “H’—Mortgage Investments. 


Earnings of Fund—1938. ; 

As shown by the Statements, the net earnings of the Fund for the 
year under review amounted to $76,937.84, which sum has been credited 
to the City of Calgary, in accordance with the provisions of the refinancing 
plan. The details of these earnings are shown in the attached Statement 
of Revenue and Expenditure. 


wk N 


Cash Receipts and Disbursements. 

The Statement of Cash Receipts and Disbursements ‘shows in detail 
the amount of money received by the Trustees during the year and how 
it was disbursed. On the receipts side, it will be seen that investments 
have been realized in the net amount of $1,360,904.87. These debentures 
had a par value of $1,388 323.33, and a book value of $1,380,244.09 so that 
the net loss on realization amounted to $19,339.21. 


The amount received from the City of Calgary in respect of the 1938 
Levy for Redemption of Debentures is shown at the figure of $382,779.30. 
The full amount of the Levy was $384,384.13, but it will be recalled that 
during the vear 1937. the City had overpaid the Levy of that year by 
$1,604.83, which amount is the difference between the figure shown on the 
Cash Receipts and Disbursements Statement and the total Levy. 


On the disbursements ‘side of the statement, it will be seen that the 
Trustees spent $329,776.53 in purchasing debentures of the City of Calgary 
for redemption purposes. These debentures had a par value of $413,493.31. 

In accordance with the refinancing plan, certain disbursements were 


due to be made by the Trustees. and these are enumerated separately on 
the statement, and total $1,446,096.88. 
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Balance Sheet. 


Compared with a year ago, the Balance Sheet shows a drastic change 
in the position of the Fund, as all of the debentures of the City of Calgary 
held by the Fund have now been cancelled as provided by the refinancing 
plan. 


The change in the position of the reserve for debenture redemption 
is summarized hereunder :— 


Balances ote )iatiuiainyem| 93a Sas $10,547,190.21 
Add— 
Received from City for redemption 1938 Levy..$384,384.13 
Unearned discount on cancelled debentures... 113,698.03 498 082.16 
$11,045:272.37 
Deduct— 
City of Calgary Debentures cancelled— 
(par value) ee ; Be S922 789550 


Payments re Debentures held by Bank of 
Montreal as Collateral for Loan—Glen- 
more Water System— 

Premium on Debentures of 

$2,551,513.83 held by Bank 

as (Goillaiwerall OA IY 
Redemption of Debentures 

(Debentures Cancelled par 


value $1,058,000.00) __-... 647,317.81  1,200.000.00 


$9,122,789.30 


Premiums to Bondholders for Reduction 


ineelntenest, = ae PF ee MRSS A 223,154.76 
Esqoxenses—INGinimennemayer Ieileyne 2 43,149.62 
Redemption of Outstanding Debentures. 973.33 9 390,067.01 


Balancer list: December 93 cuee ae Me ee eee ee $ 1,655,205.36 


All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
The realization of these remaining assets for the purposes of redemption, 
etc., is provided for by the Order of the Board of Public Utility Commis- 
sioners of the Province of Alberta. A Reserve for Losses on Investments, 
in the amount of $30,000.00, is the only provision which has been made 
with respect to any possible loss on the realization of investments, and 
any loss in excess of this figure will constitute a charge against the Re- 
serve for Redemption of Debentures. 


The Accounts Receivable shown on the Balance Sheet represent, in 
the main, the unpaid coupons of the debentures of the Province of Al- 
berta, and the reserve in respect thereof represents the difference between 
the contract rate and the rate which the Province has undertaken to pay 
on both direct and guaranteed issues, and also on Provincial Savings Cer- 
tificates. The coupons have not been presented for payment and the 
cheques tendered by the Province to the Board in respect of interest on 
Savings Certificates are still on hand and have not been cashed. Only 
the amount that the Province is prepared to pay has been taken into the 
accounts as earnings of the fund. 
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The liabilities of the Fund are all enumerated on the Balance Sheet. 
The liability for debentures matured amounting to $2,433.33, represents 
sterling bonds which matured prior to the date of the refinancing ex- 
change, and which have not been presented for payment. Due provision 
has been made for their redemption and the money is carried in a separate 
bank account. The other liabilities shown on the Balance Sheet are self- 


explanatory. 
Yours faithfully, 


HARVEY & MORRISON, 
Chartered Accountants. 
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CITY OF 
SINKING FUND 
STATEMENT OF “ASSETS AND LIABILITIES 


INS MEALS 
Investments— 

Dominion Government— 

SKINS OUN Ll een om $202,645.80 
Provincial Government— 

Schedule aes =a eee 587,745.38 
Dominion and Prov. Coure 

Svelaearnlle “GP _ 369,744.96 
Bonds of Canadian Cities oe 

Selatcakoike’ Mipye ree oO SWESE IS 
Bonds of School Dio 

Schedules. i aeeomnenarss .. 163,817.99 
Prov. of Alberta 3% Savings 

Certificates, Schedule “F”_ 116,000.00 $1,446,467.51 


Investments Matured and Unpaid— 
Alberta Prov. Govt. Bonds— 
SKCINEGNBIES “Ge” $ 17,500.00 

Province of Alberta, 5% Sav- 

ings C ertificates Unpaid— 


echedulé 2G eee eee 50,000.00 67,500.00 
$1,513,967.51 
Less: Reserve for Losses on Investm’ts 30,000.00 
$1,483,967.51 
Mortgages, Schedule “Hi 2. 49.150:28 »$1,563,11 7.79 
Accounts Receivable :— 
Interest Coupons Matured and Unpaid ~ $ 104,200.00 
Interest on Alberta Prov. Savings Cer- 
tificates Matured and Unpaid _____.. 6,682.84 
Mortgage Interest Receivable— 
schedilem: bi 7s eae eth 4606 
Less) Reserve =e ee 11046926 —- 


$ 110,882.84 
Accrued: Litéreste Uke ee eee 21,931.92 


$ 132,814.76 


Less: Reserve for Unpaid Coupons and 


/Moremersal Imitsrecgs 62,274.92 70,539.84 
Cash on Hand and in Bank of Montreal— 
Ongilandiee ae ee eee fy ee $ 12,104.28 
Consolidated Bank Account Ee aren BAe we 64,561.15 
Debenture Bank Account... = s—s—S 2,433.44 
Debenture Refunding Premium Bank 
ACCOUTE A ae oe ee 17,057.88 96,156.75 
Deferred Charges to Revenue __.-. 197.53 


$1,700,011.91 
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CALGARY 

TRUSTEES 

AS AT 31st DECEMBER, 1938 
LIASILITIES 


Debentures Matured and Outstanding— 


City ol. Caloary— 1933 and 1937.2 eaten Ste aad ae Wn 2,433.33 


Accounts Payable— ¢ 
City of Calgary Refunding Plan Dis- 


ites eTIVeN tS) ee ee fee ee ae 3,149.62 
Surplus Income __- : ZENO Z 
Refunding Prem. —Debenture ‘Holders 17,057.88 APS oe 
Reserve for Redemption of Debentures— 

Balance at Credit, Ist January, 1938 $10,547,190.21 

Add— 
Levy for Year 1938 - ee ee aes 384,384.13 
Discount on Debentures Cancelled _. 113,698.03 
$11,045,272.37 

Deduct— 


City of Calgary Deben- 
tures Cancelled (par value) $7,922,789.30 
Payments—Bk. of Montreal 


re Waterw’ks Capital Loan 1,200,000.00 

Payments to Deben. Holders 

in respect of Premiums 206,096.88 

Reserve for Refund. Prem. 

due to Debenture Holders ~ 17,057.88 

City of Calgary re Refund- 

ing Plan Disbursements 43,149.62 

Reserve for Redemption of 

Debentures Matured and 

Outstanding —_ Pe ie ee 973,33 9,390,067.01 1,655,205.36 


Calgary, Alberta, 9th March, 1939. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended: 3lst December, 1938, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1938, and as shown by the books. 


HARVEY & MORRISON, 
Chartered Accountants, 


Auditors to the City of Calgary. 


$1,700 011.91 
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CILY 20 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Salaries) Olfices Haxp emSes yarns tex inane Cie ere a Bh Belz Be! 
Commission sons Debentiunesmd nde Oris eee enema mes 14.14 
$ 5,136.48 
IR@soinue wore Wikermwacya. IGNWUSRSC Ie ee 10,469.26 
Excess Earnings for the Year 1938, credited to) the City: 
OF Cal@ar ya cts 2 ee ee 76,937.84 


$ 92,543.58 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 31st DECEMBER, 1938 


REVENUE 
lnMi@aiiemn INeennie a ee ee eee $ 86,878.84 
Mortgage Interest -..-..____----___--_-_____-_- 3,497.65 
SmOnizatiOnvot el nivies tixlen ls = =e ee =e ae 1,170.43 
Reiimlnteresity 2s aee ae Pee ein aon et See A ES Ro eee 996.66 


$ 92,543.58 
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CITY OF 


SINKING FUND 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


RE GE EPaas 
Cash on Hand and in Bank, Ist January, 1938— 
Ose Dick eis hee Seen eer bk ek RM yy econ 
Bani” of Moutreals25 52 een ee ee 
$ 50,107.74 
Bank of Montreal—Debenture Account ___ 30,740.07 $ 80,847.81 
Investments Realized—Debentures .......-:. 1,360,904.87 
Savings Certificates—Province of Alberta 34,000.00 
biesement Incomes <2. ee ees ee 71,477.66 
Moripace Vitetestie. 2 )6 anaes ae en i Ok 938.72 
Bank Interest = 22= <3. ecne 5 ee ee ee 996.66 


City of Calgary—1938—Levy for. ‘Redemption of Debentures 382,779.30 


$1,931,945.02 
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CALGARY 
TRUSTEES 
POR THE YEAR ENDED 3ist DECEMBER, 1938 
DISBURSEMENTS 
Debentures Purchased— 
Ciyot Calgarye( Par Value $413493731) 223 2 2 ES 329,776.53 
salaries, Office Expense and Exchange _._.__... 5,142.74 


Contribution—City of Calgary—On Account of 1938 i ficoame DA 7 ewic 
Payments in accordance with Refunding Plan— 


Chargeable to Reserve for Redemption of 
Debentures— 


On Account of Refunding Plan Disbursements— 


Oe Cs a lOO tae eee ee $ 40,000.00 
City of Calgary Debenture Redemption re 
Waterworks Capital Loan ___ cao te 1,200,000.00 
Payments on Debenture Refunding Premium 
ANOLON G1 ie Rea ke ote ee Pea 206,096.88 1,446,096.88 
Cash on Hand and in Bank, 31st Dec., 1938— 
DERI. 207 IU Gs ate a ces RPE eS ds ok ae $ 12,104.28 
Bank of Montreal a ee oe ee 64,561.15 
$ 76,665.43 
Bank of Montreal—Debenture Account ____ 2,433.44 


Do. Debenture Refunding 
Premium Account —_ 17,057.88 96,156.75 


$1,931,945.02 
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CIVIC EMPLOYEES PENSION FUND 


March 20th, 1939. 


His Worship the Mayor and Council 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit this, 
their third Annual Report on the administration of the Fund, for the year 


ending December 3lst, 1938. 


At the end of 1938, 773 members were contributing to the Fund 


represented by the following departments: 


lectin Woakedngt Weyovebemmn era, 
Sree IRenihweny IDXepenrisoteine 22 
WWienicienvolds IDeypeimanneme sey ee eee 
Generale Departments ssn nes eh Be 
Hospital Department ‘ous 

aviriem epar tient a. ee et ee 
[SD iat Vee eee eee ee eee 


Changes in membership during 1938 are indicated by the following 


items: 
Reported as-at: December 3st, 1937 1. 
Lesage iDyeceaeeval vlbhennes WGK) ee A a 
Resioned pduring 1938) 2. 2 23... 13 
Pensioned during 1938 _ Ee 9) 


IXgilabs  Niesey tualesenlbtesgs) = 2 ee 


Motaleaseat December lst, 1938 22 


At December 31st, 1938, 34 persons were receiving pension from the 


Fund. 


The Fund now amounts to $329,649.66, made up of— 
Gary of Calgary Bonds, valued at cost) —— 


Calgary School District No. 19 Bonds, valued at cost _--.- 
Calgary R. C. School District Bonds, valued at cost a7 
Mominion of Canada Bonds, valued at cost __________-_ ‘. 
Province of Manitoba Bonds, valued at cost -----..— 


City of Winnipeg Bonds, valued at cost -—---. ott 


Accounts Receivable, December, 1938 


contributions deducted on January 15th, 1939 paysheets 


10 010.61 
6.5 


8,798.76 


$329,649.66 


Page 144 ANNUAL RP © Ral 


Amount ot Bund vat December slstyl937 ee 215,356.42 
Additions to the Fund in 1938— 

Members’ Percentage Contributions — Seok ST OAT 

Cityse Bencentage ContniD UtlOn Sienna 28,628.03 

City selnterestwomenccriied mata bility. ————— 24,927.84 

LE ipraiyasmeercentac em @ontmbutOns————— 584.70 

Library’s Interest on Accrued Liability —__— ips 360.00 

Income on Investments —_ a et let ees SEP 10,253.17 

December, 1938, Contributions Accrued ___. 8,798.76 

$125,331.67 

Less: Cash Disbursements— 

IREnIS1ON see c)1 Cl a $8,583.05 

WeatheSene tito ay coe 4,500.00 

Compmplyunaoms [eeiawnmeleih 1,344.05 14,427.10 110,904.57 
Add: 

AXvam@pravzenuneyme Gn TSCUEMGES 1,402.98 

Aveerbcers! Itimmaes IDE, Bil, Wee 6,510.38 

Geese TakctmbieG! Wiinesrsci IDec, Gils Wey 4,524.69 1,985.69 


$329,649.66 


Interest Earnings for 1938 were in excess of requirements in the 
amount of $2,117.98. 


Initemestaee an: Tite, na $13,541.75 
Interest Requirements —. 11,423.77 
$ 2,117.98 


Administration Expenses in the amount of $2,067.17 were borne by 
the City of Calgary. 

Messrs. Harvey & Morrison. Chartered Accountants, Auditors of 
the Fund, have prepared the attached Balance Sheet, Statement of Re- 
ceipts and Disbursements, List of Investments, and their Certificate of 
Audit appears thereon. 


Respectfully submitted, 


(signed) A, Davison, Mayor, Chairman. 

(signed) T. W. Collinge, City Solicitor, Trustee. 
(signed) E. A. Hookway, City Comptroller, Trustee 
Giened) Pom ihe ougo,s lnuctee, 

(signed) W. Moffatt, Trustee. 

(signed) A. W. Northover, Secretary. 
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526-530 Lougheed Building, 
Calgary, Alberta, 4th March, 1939. 


The Board of Trustees, 
The Pension Fund for City Employees, 
City of Calgary, 
Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Pension 
Fund for City Employees of the City of Calgary for the year ended 3lst 
December, 1938, and attach hereto the following statements which we 
have verified with the books:— 


1. Balance Sheet as at 3lst December, 1938. 


2. Statement of Cash Receipts and Disbursements for the year 
ended 31st December, 1938. 


3. Schedule of Investments as at 3lst December, 1938.” 


During the year, City of Calgary bonds of varying maturities and 
rates and having a par value of $196,366.67, were exchanged for City of 
Calgary bonds due Ist January, 1962, and bearing interest at rates of 44% 
and 5%. These debentures were exchanged in accordance with the re- 
funding scheme adopted by the City of Calgary and approved by the 
bondholders and by Provincial Government Order-in-Council. 


Yours faithfully, 
HARVEY & MORRISON, 


Chartered Accountants. 
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POLICE PENSION FUND 


March 6th, 1939. 


To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen:— 


The Police Pension Fund Committee desire to submit their Eleventh 
Annual Report for the year ending December 31, 1938, on the adminis- 
tration of the Police Pension Fund. 


At the end of the fiscal year there were 98 members contributing to 
the Fund. There were 6 new members added during the year 1938. There 
are 5 drawing pensions at the present time. 


On December 31, 1938, the Fund amounted to $184,013.30, made up 
as follows :— 


Investments— 

(ip vmOlme Galo at yeuee ween orn eee ee $114,592.04 

iyciiiton to ruC@ana dae os Ses) eel? 14,899.74 

Province roirAlbertae. =<! ieh.. 7) te » 24,192.17 

Province of Manitoba —_ cole Sates. 28 994.17 

Calgary School District No. 19 . Pewee 14,404.38 

Civ orm \Vinhipee == ee eS OF 

Matured and Outstanding—Pr rov. of Alberta. 2,500.00 

Accrued Interest __ $7,502.87 

Less: Reserve—Prov. ‘Alberta —_ 1,809.04 5,693.83 

(Saisie Ce atl eee ee ee : 2,947.46 $184,013.30 
SeeDecember 31, 1937, the Fund amounted to ....____.___._.._ $160,185.60 


During the year contributions in cash were secured 
as follows:— 


Members’ Percentage 


CGontibutionsa = $6,796.32 
City’s Percentage 

Gant tion: wees O94 5.30 
Interest on Accrued 

ait y= (Clb yae eee OO G00 
Interest Harnings 5,821.39 
MonmatiOnceee =e : 37.50 


Premium on City of Cal- 
gary 544% and es De- 


penturess === _ 2,421.41 $23,420.54 
Wess: Pensions aid 2 2,089.08 21,331.46 
Add: Amortization of 
Investments __. _. $ 695.48 
Acc. Interest at 
Deer si 1938". _ 5,693.83 


$6,389.31 
Mess: Acc, Int., Dec. 31, ’37.. 3,893.07 2,496.24 23,827.70 


$184,013.30 
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During the current year interest earnings have exceeded interest re- 
quirements by $1,355.16:— 


iimuernene IRenRANNeS $8,317.63 
TAKES: RASS REMERON) 6,962.47 
Surplus Earnings ree Bs $1350.16 


The current expenses of administration of the Fund, amounting to 
$521.00, were borne by the City. 

The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey & Morrison, Chartered Accountants, whose 
certificate appears on the Balance Sheet. 

Attached hereto are the statement of Cash Receipts and Disburse- 
ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor—Chairman. 

(sgd.) E. A. Hookway, City Comptroller-—Committeeman. 
(sgd.) T. W. Collinge, City Solicitor—Committeeman. 
(sgd.) A. J. Smith, Constable—Committeeman. 

(sgd.) P. D. Clarke, Sergeant—Committeeman, 

(sgd.) J. R. Elliott—Secretary. 
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REPORT 


OF THE 


Fire Pension Fund 


OF THE 


CITY OF CALGARY 


AS AT 


DECEMBER 3lst, 1938 
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FIRE DEPARTMENT PENSION FUND 


March 14th, 1939. 
To His Worship the Mayor 


and City Council. 
Mrs. Wilkinson and Gentlemen :— 


The Fire Department Pension Fund Trustees desire to submit their 
Ninth Annual Report as at the J3lst day of December, 1938, on the ad- 
ministration of the Fire Department Pension Fund. 


At the end of the fiscal year there were 100 members contributing to 
the Fund. 


Membersiat gist December, 1937 O00 
Members deceased during year —--.. 1 
Members resigned during year —..— 2 3 
97 
Miemberse added) during year === 3 
100 


At 3lst December, 1938, six persons were receiving a pension from 
the Fund. 


At 3lst December, 1938, the Fund amounted to $120,250.64, made up 
of the following :— 


Inv estments mocity of Calgary, Debentures 22 $ 79,597.18 
Dominionsot Canada Oehentunes me 9,387.01 

es Province oreAlberta Debentures eee 10,917.35 

ey Province of Manitoba Debentures —_. a 994.17 

City. Gi Winnipes Debentures —_-- 1,898.97 


Calgary Public School District Debenture — 6,918.03 
Calgary Separate School District Debenture 1,003.75 


$110,716.46 
Province of Alberta, Matured and 


Outscancinc LS eS ne 2,500.00 

$113,216.46 

ETS Le iT TSS hE cone eee ee we AS Sy Be ee BS eS 3,598.49 
Avcenueds Interest: = Ba OA ee ee ee Le, SPE Se 3,435.69 


$120,250.64 


At December 31st, 1937, the total amount in the Fund was —— $108,710.99 


During the year contributions in cash were received as follows:— 


Members’ Contributions ---..- $6,800.56 
Mivees Gontriputions: gees. 8 757/7.32 
MMGeLes ta 2 EMIT o's ee eee 3,936.34 


Premiums on City of Calgary 
5%4% and 6% Debentures— 
eferse cl mee: ee ee 1,462.30 


Page 156 AC NEN} UA Ek POUR. 


Donations— 
S. S. Kresge Co. Ltd._.$25.00 
M. D. Springbank No. 
PON {eee RS. eee cg NEI 25.00 
Wiig TR) dela yeah, 25.00 
Hesenue (Owls: eye, 2 35.00 
Prov. Govt. Dept. 
(Pipi Wordle 50.00 160.00 20,136.52 
Less cash disbursements which 
were made as follows :— 
PetistOnis y= eee ee ee eee ee $3,859.59 
Deathme Sener tsa enn 5,000.00 
Gomtribiutionmse epaide se 1,262.90 10,122.49 10,014.03 
Add:— 
Accrued Int. at Dec. 31, 1938 __$3,435.69 
[ess= AiceulntaratwlDecwrs ll O372- 50 Seon leona. 
Amortization of Securities __ 393.68 1525162 11,539.65 
$120,250.64 


Interest Earnings have exceeded Interest Requirements by $872.31 


for the year 1938. 
Interest Earnings 


Surin Taira 


Interest Requirements on 44% 


DS 


_ $5,461.96 
— 4,589.65 


% 8/231 


The current expenses of administration of the Fund for the year 1938 
amounting to $523.10 were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey & Morrison, Chartered Accountants, whose cer- 


tificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse- 


ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison—Mayor, Chairman. 
(sgd.) T. W. Collinge—City Solicitor, Trustee. 


(sgd.) J. M. Miller—City Clerk, Trustee. 
(sgd.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Jno. Thompson—Fireman, Trustee. 


(sgd.) L. A. Campbell—Secretary. 
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Office of the City Comptroller, 
Calgary, Alberta, 
25th March, 1940. 


His Worship the Mayor and Council, 
City of Calgary, 
Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, showing the 
City’s financial position as at 3lst December, 1939; the Revenue and Ex- 
penditure Statements showing in detail, the operations of all departments 
of the City, together with the Utilities, for the year 1939, with the com- 
parative figures for 1938. 


Reports are also included from the following: 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


(Sed.) E. A. HOOKWAY, 
City Comptroller. 
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Auditors Report 


616-618 Lancaster Building, 
Calgary, Alberta, 
March 15, 1940. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under the terms of our appointment dated April 17, 1939, 
we have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library, 
for the year ended December 31, 1939, and now submit our report there- 
on, together with relative statements as enumerated hereunder. 


Balance Sheets as at December 31, 1939. 


Consolidated. 

City General Department. 

Electric Light and Power Department. 
Hospitals Department. 

Paving Department. 

Street Railway Department. 
Waterworks Department. 


Statements of Revenue and Expenditure for the year ended Dec. 31, 1939: 


City General Department. 

Electric Light and Power Department. 
Hospitals Department. 

Paving Department. 

Street Railway Department. 
Waterworks Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1939, amounted to $101,624.19. The estimated surplus for the year 
under review was $26,495.78. 


The following is a condensed statement of the items contributing 
to the surplus of $101,624.19: 


Revenue— 
Actual Revenue in excess of Estimates —--... $117 127.78 


Actual Revenue less than Estimates —------------ 10,095.77 


Net Increase of Actual Revenue over 
Estimates ws es ee ee ee ; $107,032.01 
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Expenditure— 
Actual Expenditure in excess of Estimates __. $ 53,565.18 
Actual Expenditure less than Estimates _..... 35,661.58 
Net Increase of Actual Expenditure 
OW. Gian HVS Citi 2 Ce Sane eeee tee em $ 17,903.60 
$ 89,128.41 
Estimated Surplus for the year ended December 
SUS; al OSes eek cers se ea TS SE WEES Ci Mewes 
Less: Supplementary Appropriation re 
Wiese! [Benge Siyshansmanbanter 1e%oyoll 14,000.00 12,495.78 


Actual Surplus for the year ended December 31, 1939. $101,624.19 

Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net surplus of $161,302.48 for the year ended December 
31, 1939: 


Surplus for Year: 


Pleciniceishtand bower Departmen tes = $154,685.32 
\W\snieimyonmleS, IDeppyebrinnneiys 2 = 38,834.15 
Ravinos  epartimente sss eta ha oO oS, SOR 2,865.08 


$196,384.55 
Deficit for Year: 


Sineem Railwayaepanitie tite en eee 35,082.07 
Net Operating Surplus ene $161,302.48 


Financial Position— 

The current financial position of the City as at December 31, 1939, 
in cOmparison with that as at December 31, 1938, is shown in the follow- 
ing statement: 


Dec. 31 Dec. 31 
Current Assets 1939 1938 Increase Decrease 
CAG tao eee: $ 209,193.59 $ 129,349.36 $ 79,844.23 __. 
Accounts Receivable _. 423,007.35 SACRO) sy MONON) = 
VTasdes (Collecininke . . 3s il7Osy WOE yy 170,636.12 
Lands, etc., acquired by 
tine (ile 22 AAO Ser Gielen 73,834.31 
Tund for Interest on 
Consumers’ Deposits 48,012.67 37,698.22 LOSS 454 eee eee 
Office Furniture and 
[Rb qasgReS, fe {8,377.93 5,459.82 27201 85a eee 
Inventories, se.) =. PZB AS 22 fA 5955 re ee 1,955.88 
Deferred Charges... 25,120.40 43,217.25 a 18,096.85 
$5,859 887.38 $5,923,266.35 $201,144.19 $264,523.16 


201.144.19 


Net Decrease for year in Current Assets ---..- re eee $ 63,378.97 
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Dec. 31 Dec. 31 
Current Liabilities 1939 1938 Increase Decrease 
Amount Due to Capital 
INCOM $ 329,880.00 $ 245/941.31° $ 83,938:69" eee 
Accounts Payable ——— 304,468.16 322, /94.902 18,326.76 
Separate School Board 27,848.81 SOs Pods eee 9,762.37 
Public School Board... 309,977.53 ANG 2300 one 106,259.30 
Bank of Montreal ___. 253,261.18 34,06 0 95,700.52 
Province of Alberta: 
Social Service Tax- [51942 = 1.519423.) 2 See 
ANecacumy les 1,222,082: 99 1 222,087,908 eee eee 
Deferred Credits 86,372.21 21,298.07 6520744 
Consumers’ Deposits 
and Interest — = 184,509.31 166,387.62 18 12169, eee 
Debenture Interest _. 322,798.76 85640 20 Sa 30,693.22 
$3,043,618.37 $3,135,706.60 $168,653.94 $260,742.17 
168,653.94 
Net Decrease for Year in Current Liabilities ___+__ $ 92,088.23 


From the above statement, it will be noted that the City showed a 
net improvement in the current position of $28,709.26 during the period 
under review. 

The Capital Liabilities of the City as at December 31, 1939 amount 
to $14,247,822.24 as compared with an amount of $14,918,619.70 as at Dec- 
ember 31, 1938. 

A summary of the changes in the Capital Liabilities is reflected in 
the statement detailed below: 


Dec. 31 Dec. 31 
1939 1938 Decrease 
Debentures [soc n= as $13,496,519.21 $13,938,879.17 $442,359.96 
Baniwotel\lontc.|——————————- 600,000.00 800,000.00 200,000.00 
Treasury Bills— 
Provinces olen bert 151,303.03 1515303.03) pees eee 
Dominion of Canada— 
ae Wolke I toyesraen a ee 28,437.50 28,437.50 


$14,247 822.24 $14,918,619.70 $670,797.46 


The net decrease in the Debenture Issue of $442,359.96 arises out of 
the redemption of Debentures of a par value of $647,359.96, less Deben- 
tures issued to the Dominion of Canada, aggregating $205,000.00, relative 
to Dominion Works Program. 


The Debentures redeemed, previously referred to, have been verified 
by reference to the financial statement of the Sinking Fund Trustees of 
the City of Calgary for the year ended December, 31, 1939 and, in accord- 
ance with the certificate attached thereto, have been duly cancelled. 


The liability of $130,000.00 to the Calgary Power Company Limited, 
relative to the acquisition by the City of the distribution system of the 
Calgary Water Power Company Limited, has not been taken into consid- 
eration in the foregoing tabulation, due to the fact that the payments are 
to ‘be provided out of revenue as and when they mature. The assets and 
relative liability are, however, reflected in the Capital Section, having 
regard to the nature of the assets acquired and the terms of payment. 
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General— 


The fund available for redemption of Debentures held by the Sinking 
Fund Trustees of the City of Calgary was confirmed by reference to the 
certified report of that body as at December 31, 1939. 


We verified, by actual examination or by certificate from the Auditors 
to the Sinking Fund Trustees, the investments pertaining to the Electric 
Light and Power Department Depreciation Fund and Fund for Interest 
on Consumers’ Deposits, together with those included in Trust Funds and 
Bequests. 


The Cash in Bank was verified by certificate received from the depos- 
itory and that on hand by actual count. 


During the peiod under review, a test verification of tax arrears as 
reflected in the accounts of the City was conducted under the supervision 
of the City Comptroller. We reviewed the procedure adopted in regard 
thereto, and report that to the extent of the verification so conducted no 
irregularities were disclosed. 


For verification of the liability of the City on Accounts Payable, the 
City Comptroller, at our request, communicated with all creditors on open 
accounts with respect to outstanding balances as at December 31, 1939. 
and with other major accounts of record as having had transactions with 
the City during the year. Based on the foregoing procedure and supple- 
mented by information received from responsible officials, we believe that 
all Current Liabilities are fully disclosed in the books and Consolidated 
Balance Sheet as at December 31, 1939. 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages of 
tax collections for the years 1933 to 1939 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Year Collections Current Levy 
1933 73.64% 93.55% 
1934 73.73% 94.53% 
1935 74.78% 97.29% 
1936 IMME 95.57% 
1937 76.43% 98.69% 
1938 78.51% 102.15% 
1939 78.02% 102.05% 
Including Collections (Net) from 
Tax Sales Redemptions 109.63 % 

CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and the supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Paving Department, the Street Rail- 
way Department and the Waterworks Department, are properly drawn 
up so as to exhibit a true and correct view of the state of affairs of the 
Corporation of the City of Calgary, as at December 31, 1939, according 
to the best of our information and the explanations given to us, and as 
shown by the books of the City. 


All of which is respectfully submitted. 
(Sgd.) HENDERSON AND TEARE, 
Chartered Accountants. 
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CURYS@)E 


CONSOLIDATED BALANCE SHEET 


CAEPLIAL ASSES 


Acquired by Bylaw 
ess: 


Debenture Redemption Reserve 
Debentures redeemed in advance 
Bylaw Maturities sau arg) some es 
Capital Liabilities Paid in Advance of 
layla IMENEbIIOS oo 
Reserve for Depreciation—Electric 
Light and Power Department 


Dominion Works Progfam—Gash in Bank —. 7 
Sinking Fund Trustees of the City of Calgary— 

Funds available for Redemption of Debentures... 
Depreciation Funds—Electric Light and Power Department 
Waterworks Department—Cash in Bank 
Acquired Otherwise than by Bylaw _ 
Due from Revenue— 

in respect of Tax Debentures 
Less: Due to Revenue 


1,000,000.00 
670,120.00 


REVENUE ASSETS 


Cash on Hand and Street pe Conductors’ Notes 
Cash in Bank 


Accounts Receivable, less Reserve for Bad Debts 
Taxes’. Collectiblegy aa. he ee ee ee ee ee ee 
Land—Vacant and Improved—Acquired by City : 
Less: Reserve for Losses and Adjustments 
Fund for Interest on Consumers’ Deposits 
Office Furniture, Fixtures and Equipment— 

Ui telitiesg, et s9 ee ate ae ee ee ee eee ee ee 
Inventory of Materials, etc., on Hand 
IDYSsiGsdeGl (Cingheees we IReyemmie 2 
Tbghign: IPwhole) ariel WieeheSSy 


Audited and Certified in terms of our report of even date, 
Calgary, Alberta, March 15, 1940. 


$21,194,610.07 


8,708,374.10 


$12,486,235.97 
14,824.44 


1,265,439.59 
135,376.02 
2,427.12 
2,595,704.08 


329,880.00 


$16,829,887.22 


$ 76,435.62 
132,757.97 


$209,193.59 
423,007.35 
888,170.15 


4,032,901.56 
48,012.67 


8,377.93 
229,103.73 
25,120.40 
158,847.20 


6,018,734.58 


$22,848,621.80 
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CALGARY 


AS AT DECEMBER 31, 1939 
CAPITAL LIABILITIES 


Peevey ce Leste, ou... see aes tore eR ef $13,496,519.21 
Treasury Bills— Province of Alberta: 

Rem cme Mpencditire, = ee ee $ 70,016.61 

Re. Glenmore Water System 81,286.42 151,303.03 


Bills Payable—Bank of Montreal: 
Memolenmorey Water System 7. 600,000.00 
(Secured by the hypothecation of Debentures to the 
amount of $1,160,513.83). 
Calgary Power Company Limited— 
Re. Purchase of Calgary Water Power Company 


Enmited Distribution System 2. 130,000.00 
Surplus— 
Appreciation of Assets 8 $ 916,981.36 
Revenue Contributions to Capital 1,290,101.60 


GaprtalDonaieds 20 ee 244,982.02 — 2,452,064.98 
_$16,829,887.22 


REVENUE LIABILITIES 


Biercucanitalt wee Ss Bog, DOE nN $ 329,880.00 
Debenture and Treasury Bill Interest =. 322,798.76 
Accounts Payable: 

Calgary Separate School Board $ 27,848.81 

MIscellaneaits) — ear! a hae oe Cuk eee 304,468.16 332,316.97 
Bills Payable— 

Pank ot, Montreal...) Stee aay OE ge 253,261.18 

Calgary Public School Board — 309,977.53 563,238.71 


Treasury Bills and Accrued Interest— So == 
Province obyAlberta 20 eee A a $ 1,222,982.99 
Social Service Taxes—Province of Alberta... 1,519.42 


Consumers’ Deposits and Interest Accrued Thereon 184,509.31 
metetred Credits-to. Revetlue . = 5 od 86,372.21 
Msust: Accounts.and Bequests __.§ = 158,847.20 
Civic Employees’ Pensions Funds—Accrued Braipilityaee 669,825.00 
Better asm sco, Oe ee Sie age 2,050,994.15 
surplus as at December 31,1939 = i—‘i—sS 95,449.86 
6,018,734.58 

$22,848,621.80 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 
CAPITAL ASSETS 


Capital Expenditute 22 oe $ 8,345,105.99 
Liess:, Assets Realized 2.252 =e ee 115,401.95 
$8,229,704.04 
Dominion Works Program— 
Cash In Bank 2 = = a ie eee aerate 14,824.44 
Waterworks Department—Loan, re. Glenmore 
Water System. 2... ee 1,400,000.00 
Sinking Fund Trustees: 
Funds available for Redemption of Debentures === 1,265,439.59 
Assets acquired otherwise than by Bylaw :— 
Teand) 2 ee shai Oe $1,006,363.63 
Airpottss 2 Wey ei rae Se 31,726.00 
Buildings ....-—.-—_-_—-$_ 4,158.65 
Fire Halls and Equipment —--—--------- 7,093.38 
Machinery in use —.-.---------—-—--------—- 1.00 
Easements of Water Mains --------------- 1.00 
Street Openings -_-----------------—-------— ae 2,733.08 
Automobiles 78,056.40 
1,130,133.14 
Less: Reserve for Depreciation —-—-------- 45,084.83 1,085,048.31 


— 


Assets Created out of Revenue Funds—1939 :— 


Mewata Park Swimming Pool —-.--------- $ 26,542.25 
Miscellaneous Equipment —---------------- eee 7,278.26 
Garage— Police Department —----—---— 5,325.48 
Airport Hangar— 
Improvements and INGddti Otis ae 6,935.62 
Mewata Park Stadium Lighting System 6,401.12 52,482.73 


—— 


Assets created out of Revenue Funds: 
Garage... $ 28,071.77 
Less: Reserve for Depreciation - 28,070.77 1.00 
Due from Revenue in respect of: 
Tax Debentures due June 2, 1944 —.— $1,000,000.00 


Less: Due to Revenue —-------------------~---—— 232,412.87 767,587.13 
$12,815,087.24 


a 
ooo 
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CALGARY 


DEPARTMENT 
AS AT DECEMBER 31, 1939 
CAPITAL LIABILITIES 


Debenture Issue: 


General and?) Local’lmprovement ..2.. 25 28 oe 
General, Local Improvement and 


titties Vebettiress. 2. oes $13,291,519.21 
Less: Due from Utilities in respect of 
Debentures: 
Electric Light and 
Power Department —. $2,817,871.54 
ll@sioienl IDYeye, 2 220,095.36 
Street Railway Dept. _.  2,605,643.89 


Waterworks Department 4,659,931.46 $10,303,542.25 


$2,987 ,976.96 


Debenture Issue: 
re. Dominion Works Program ___. = 


Treasury Bill—Province of Alberta: 
3% due September 26, 1940 
Reserves :— 
Reserve for Redemption of Debentures. $ 1,265,439.59 
Debentures redeemed in advance of By- 
iba IMEC Pays Waikive . 5,852,673.04 
Bank Loans, re. Glenmore Water Sys- 
tem paid in advance of Bylaw Maturity 1,400,000.00 


Surplus: 
Appreciation of Assets ES eed ES $ 916,981.36 
Revenue Contributions to Capital —_ 207,549.68 
Sa Ditaie LOA ted eee en ha ye ee) 13,000.00 


$ 2,987,976.96 


101,450.00 


$3,089,426.96 
70,016.61 


8,518,112.63 


1,137,531.04 


$12,815,087.24 
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CITY OF 


REVENUE ASSETS 


Gash One rand ses eee Preto Me Le cme Rs eee He LEE $ 39,976.21 
Gash vin’. Ba tyke ee 1 ees ee ee 80,342.46 


$ 120,318.67 
Accounts Receivable :— 


IPeonmieee on ANWoere, re, IRIE . $ 87,869.30 
Sinking Fund Trustees: 


of the City of Calgary— 


Balance of 1939 Surplus Earnings. 35,369.04 
Land Department—Rental 
Debtor Stee ae ee $ 10,335.46 
Miscellaneous 86,718.75 
97,054.21 


Less: Reserve for Bad Debts... 25,122.12 71,932.09 


Calgary Exhibition and Stampede Company Ltd., 


2, [Dormia Wools Prosser 46,950.00 
Dominionvor Ganadaste mV VOnikce be noomar = 9,000.00 251,120.43 
Waterworks “Department—Special Advances _ 321,919.73 
City of Calgary Utilities Current Accounts: 

Due from Hospitals Department —. SiO 30 8:05 

Due from Street Railway Department 504,272.80 

Due from Waterworks Department 144,977.14 


$ 708,608.57 
Less: Due to Electric Light 


and Power Department: $377,907.99 
Due to Paving Department —.-- 66,596.72 444,504.71 264,103.86 
Taxes Collectible: 
General Taxes—1938 and Prior ___.___- $ 419,528.64 
General Taxes—1939 _ eA ache Ole 7alt 
$980,715.75 
ILGAGS Ieee Grol ACCOM 2. 134,685.67 
$846,030.08 
Business Tax—l939 and Prior 2.2 42,140.07 888,170.15 
Lands:—Vacant and Improved 
ACKMIESd by 1 LHe) lt yee ene ee $4,566,448.82 
Debtors for Tax Sale Lands pale tah or 
redeemed (= = aes eee Ge ee 323,420.78 
$4,889 ,869.60 


Less: Reserve for Losses and 
Nats toner se $852,851.49 
Reserve for Tax Sale 
Costs == ae 4,116.55 856,968.04 $ 4,032,901.56 


GIPIRYI SOI? GALL GATR TY 


CALGARY 


REVENUE LIABILITIES 


Pe emiGuod OICAll treats caw ples ye ee ry eee ly 21 
Debenture and Treasury Bill Interest: 


IMigumeueal gnavel (O}ehesen(eniae? 2 SS UG Mey a7) 
Dice lanvidt yan, 300 4(0\ai Oe, bes Seer 4 309,660.99 


Accounts Payable: 
Calgary Separate School Board: 


Balance of 1938 Demand. $ 8,021.26 

Balance of 1939 Demand... 19,827.55 27,848.81 
if ception asset rena eae sO eS 61,932.71 
MES CENA CO (sik mee Eee 128,071.88 
Salaries and Wages =. ee ee eee = SA SOO 
Calgary Public School Board— 

Bills Payable: 
DalancemOielOsen Dermat seme en en $ 90,525.47 
Balancesor 9389 sWienmand se. ee 210452106 


Province of Alberta—Department of Municipal Affairs— 


Sova) Sa@amee Wisws 2 * SM AOS SV) 
Less: Taxes Uncollected _....... =. SD): 894.33 
(Cars, amar Wewalke 351.82 30,246.15 


Bank of Montreal—Bills Payable 


Province of Alberta— 


Me “Sreasuinye Iris es aes ee 1,209,557.56 

Interestae\ccrueds thereon) 2s. eee 12,784.06 
Civic Employees’ Pension Funds— 

PLCCTITG (mel Naty TE meee ie oe ae eee eee 
Cameuayoln Irae Aveeopiniy Fs Oe = 
Deferred Credits: 

cea wl ax Caumee- et Oe ee ee eet \ C0 LO AU) 


Calgary Exhibition and “Stampede Com- 
pany, Ltd., re. Dominion Works 


Programe Comes Ses ie piso ees 46,950.00 
Reserves: 

Gehera] Sere ee eee) 0 ae be. 1,794,143.09 
Permanent Care of Graves 184,740.86 
Commutation out of Local 

Improvement Taxes ____... ih: Sn Rear 5,430.52 
Local Improvement Levies: 

NesorbyRerheieN ier esc cet votre ac etue wert ee $7,006.44 

nk eee Ga. ase 0 ee es eee. s 5,578.87 Ayes ill 


COME SeT Clecme see seen eee ee fe ee 10,000.00 
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LO7 067 Ue 


322,798.76 


223,609.40 


309:97 7253 


1,519.42 


253,261.18 


1,222,341.62 


669,825.00 
1,923.64 


2,006,899.78 
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CITY OF 


REVENUE ASSETS—Continued. 


Inventories: 
Stores hae ee ee Ae ee $ 74,516.01 
Less: Reserve for Depreciation 6,659.70 67,856.31 
Stationery: - tte 985.17 
Garage? 2520.5 eee 2,690.57 7U532.05 


Deferred Charges to Revenue: 
Unexpired Insurance Premiums: 


Hirescetc.: ie Sees eee oer ene $ 4,537.68 
Hmployeesm, ites. eee 3,466.83 8,004.51 
Postage Stamps. ciCssa- =e ee 428.75 8,433.26 


Cenotaph Trust Funds:— 
Investments and Interest Accrued thereon $ 1.568.19 
@asheine San. ne ere ea Ses B55:45 1,923.64 


$ 5,960,423.35 


$18,775,510.59 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1940. 
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CALGARY 


REVENUE LIABILITIES—Continued 


Surplus Brought Forward from Statement of 
IRC. evatal Wergaxerebiiores 101,624.19 


$ 5,960,423.35 
$18,775,510.59 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 

Departments :— 

Airport sti eee pee $ :7,900.98 

PepAO AIRS wi INS AuNA DOME a 14,726.00 

INSSESSOY poo Se Se et eee 29,244.75 

ATUGIEOTS hee en te ee ee 3,300.00 

Building and Plumbing =] = _- 10,836.00 

Gand hacen stem 7G pee he ee NS A Se ee 19,376.57 

City .Clérk a ee _ 24,388.74 

City Halle Maintenances. = eee 13,664.05 

Civic Relief and» Bublics Gharittese= 583,666.09 

Gominiisis1onet see een ree 6,685.78 

Comptrollerg =e = oe eee eee eee 10,162.61 

Engineer 2: 2h:6.4., 3) eee ee ee 10,311.77 

Ej rea et Saale yee tee ees eee ewe seh PO) 239,819.14 

Garbages: Collection =n 81,769.69 

itealtomandes Clinic pS OR = en SOR A 64,648.53 

EOspita| Sn eee ee! 88 Ba 69.832.53 

Laboratory, == = 1315.10 

Bicens 6 pe ee ee 8,709.79 

VWielo hie Cal CG aemeeen neers ex ea Seer 813.51 

Parkceand a@emeterstesy sa eee 95,014.50 

Poli Ces ea ee eee tg are Oe ee Perera! ae Pome: 216,058.09 

Rrobies Inleaclaariters. 5,793.84 

Pond eS ee ee potter ee deat 2,409.49 

Publiqe orks). ee ee a OSI 

Reeimtalearnd lve ride ree ee eee ee 21,557.13 

Sewer Maintenance ___.---- BN RED eae ede oe 43,774.81 

SO Li CLRO ree ee ee ee ee pe eee ae 4,930.60 

Street (Cleaning) 25s ee eee eee 28,130.54 

Telephone Exchange == Li Muah Peveaiae, 4,208.62 

Street Lighting 22 Se a eee 67.141.00 

Tréastirers oe ee eee eee Ne 8,596.53 

Wiring Inspection =5 = ee ee . 3,361.76 $ 1,800,565.71 
Generale Hinance—— (omnis si@ rie 15a ee en 21,839.46 
Miscellaneour Works—Engineer ____.... ee Tek Oe hei 84,831.98 
Grante-7 220s es 2 ee ee ee 2 an ee ee 11,390.45 
Interest, *Dis¢ount amd bexch angen ae eee ee ee rs 55,628.99 
Taxes, 2 eee en ee ee ee ee eee 43,990.56 
Improvements and Additions —Airport Elan oc thn 6,935.62 
Insurance :— 

Ere, CEC ye Se ee ee ee $ 3,466.64 

Employees stl 60 a= see ee ee 4,725.30 


Employees, Sickness and Ne Se 5,245.81 13,437.75 
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CALGARY 


DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1939 


REVENUE 
Subisoy BIG loygOekednwe Weseyvebetal sinteponl OG bee ee et O53 40035 
Assessment :— 
GIRS a WI cetacean 2,646,357.48 
Bessce Cancel ions ewe Be a 9,738.32 
$2,636,619.16 
IBISINMNOSS, REDE cy $252,598.19 
Lessee IDiseotine 9,931.70 242,666.49 
ILjoeall Msmaipimengtermerme = ING CeO 
special Levy—Sewers — 2.01 
Rentals of Areas and Canopies _____ iD. eras 2,498.87 
Wveniere limonniaere Ato soe See 50,791.20 
$3,048,927.38 
Interest on Arrears of Taxes __.... $34,475.42 
Renaltiesp one axe uses =e = ERB 62,690.94 
$3,111,618.32 
escemEUpliGs Schools bax ae ol 239 000/00 
Sepa Senoel Wax .. ile Sao 
Plone ILMeeeiay . 32,000.00 
Water Frontace Lax —..- 50,791.20 1,436,291 .20 LACH Se SM 
Alberta Provincial Government: 
lism, wierst tore SySeatee: AN oe See 30,000.00 
Sinking Fund Trustees of the City of Calgarys 
Sve OL hee UG iNT OG ge ge ee OE Se aay Oe 52,011.57 
Fees :— 
Licenses Fee PR Ee $ 57,962.62 
Doe. Ricénses We. ek eee ee 10,323.00 
Bicycle Licenses __ Sat eee ees oe RAM StS 2,594.50 
INewsbOx.s a leiCenses! eee ee TES 
Binidsng inspection <a 352.00 
Weigh Scale 2s. eae. Roe 2 Ne et 1,199.35 
26 Uti cl ee eens marae els wien en 591.29 
STOCK Vat C meme eee fee eke 4,705.18 
Building Berio ne os RIES 2,637.70 
Drainatew erinitc ms ee 190.00 
(Cait Dao Cee ec iin ie nk =m eT S25 
Gace Beriniits, ee a aeeeens ie ee els e 443.00 
PUI Cent ome eee 2 LT od. 1,076.75 
Wavererinayegs TRCN Bt) cone ees eee a 2,834.72 
TNGUG KORG. ieee ck ee nee eee 7,559.34 
Mba somGentittGclt esters ee meeee ee ease oy 84.75 94,352.20 
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CITY OF 


EX PENDITURE—Continued. 


Employees’ Pension Plan ——-—--—____—--__—-_-_—__---—--_—- 19,207.46 
Workmen’s Compensation Board —~-------------—-—----------— 13,279.15 
Contribution to Street Railway: Ogden Line —-- 11,000.00 
Appropriation for Contingencies -——-__-------- ee eae 10,000.00 
Indemnity to Aldermen ——..-—__----__--_--—-— = 5,958.29 
Debenture Charges :— 
Generale Debentures terest ssa $ 66,878.06 
General Redemption 22-2 =) =a 108,896.50 
Local _ Improvement—Property Bc. 
Debenture Interest = $ 63,895.65 
Redemption === 52,454.00 
$116,349.65 


Less: Over-Levy — Local 
Improvement Debenture 
Charcecwy «esse 201.62 116,148.03 291,922.59 


Surplus carried to City General Department Balance Sheet 101,624.19 


$ 2,491,612.20 
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CALGARY 


REVENUE—Continued. 
Parks and Cemetery Department Receipts:— 
Graves Divging se See A ch eae 6,976.00 
NMomumental Permits < 258. ea 238.00 
Maintenance of Grave Plots 1,746.67 
oale or \Cemeteryauots ule oe 1,452.80 
Rink-—Mees. cee Fe Ee set eee TAZZS5 
Parks—Refreshment Privileges 24.84 
Gate Receipts—Percentages _...__ 1,313.42 
(Mewata and Hillhurst Parks) 
Municipal Golf Cluwb—Fees _.. 4,622.65 
Do. Refreshments ____ 737.03 
male of Trees and Plants 46.10 17,869.76 
Boliees Cord. (ites <2 3. ke 9,607.50 
Rents.-Miscellaneous --..2.4 0 SaeZ18 596157 
—'ax: Sale Properties. sae ae 59,321.50 80,917.87 
C.P.R. Hotel Police and Fire Protection 10,000.00. 
Commission on Provincial Social Service Tax 2,445.74 
Canceled Laxes Collected = hme ep 213.25 
eherifis Costs—Tax Department .....0. 39.23 
Udine ve nic ewe ON a Rocke es 223753 
Electric Light and Power Department :— 
emta Otis uldinigeien $ 1,833.34 
Rental oe land= . < ee SNe ee 343.70 
Paxation of Revenue _ 2 5 ee 72,192.61 
Contribution from Current Revenue __. 90,000.00 164,369.65 
Street Railway Department:— 
Beental Gree usdingsa, ee oe $ 2,200.58 
icentaleorr aid yok Vea 2 te een eae 364.00 2,564.58 
Waterworks Department:— 
Rents! om buldiigoe. 22s ee ee 916.67 
Interest of Capital Advances _...__ a 56,403.98 
Haxatoneo: oReyenie "2 2 36,033.72 93,354.37 
Stores—Rental of Land re 1,349.00 
Paving Department—Rental of Land ___ 560.00 
Utilities—Surpluses or Deficits Assumed :— 
Electric Light and Power Department — 
SULp los eee crete Sa Yee ee eh 6 154,685.02 
Waterworks Department—Surplus ____ 38,834.15 
Paving Departmet—Surplus _. 2,865.08 
$ 196,384.55 
Less: Street Railway Dept—Deficit ___ 35,082.07 161,302.48 


$ 2,491,612.20 
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AINGIN (OGAS] ee Ri Or ian 


CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEE ITZASTAL 


CAPITAL ASSETS 
Acquired by Bylaw— 


Laid ek es ed ee ee 7,000.00 
Buildings —Light, (2232 eee ei re Sree not S— 180,687.92 
Buildings==Power (ee oe eee oe 162,938.33 
Powers Machin €1y cs Sosa foie eee ie ee ee 876,175.03 
Poles oie eee es ire Pa RIEL See ee? ee eee eee 119,357.37 
Wire——Commenrcial—_bishtrand bower 2 ee 356,359.19 
Pole\Uine Hardwaretand (Specials) = eee 45,064.31 
Dranistormners 2 2s 2 ee eee 246,086.91 
Arcs quipmen ty... ee cere 2 re ee 114,553.25 
WareSA ree Cir cttits geese aca ase ame ere een 50,566.11 
Underground’ Gables poe ee ee eee ee 166,987.49 
Gondtttts.5 7) SIE S 2e ee ae Pee eee eee 304,829.40 
Metets ties s.r soar ee ee ee ee 199,852.41 
Discount on Sale of Debentures: 
Light os She oh ee ee a $ 51,500.85 
Power e303) Se ee ee ee 18,162.97 69,663.82 
$2,900,121.54 
Less: Capital “Assets: Realizedy === = eee 1,806.75 
$2,898,314.79 
Leéss:. Reserve for Depreciation... oe eee 190,261.47 
$2,708,053.32 
Depreciation Fund: 
Taveéstmie nts oot ee ee ee $125,529.41 
Accrued Interest on Investments 1,681.39 
Cashin’ Bank gas 2 ae oe Nn ve eee 3,247.05 
Cash on Hand re. Interest on Savings 
Certiicates= Soe ee ee eee 2,310.26 
Materials von Hatid gece 2 ee eee ree 2,607.91 135,376.02 


Ca ee ee GAL Geek. Y. Page) 59 


CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1939 
CAPITAL LIABILITIES 


Gitva General Department te Debentures. ss ee $2,817,871.54 
Debenture Issue re. Dominion Works Program_____--..---- 82,250.00 


$2,900,121.54 


Calgary Power Company Limited: 
Re. Purchase of the Calgary Water Power Company 
Limited Distribution Sey tatavens in monthly in- 
stalments of $5,000.00 each —. ee Sb Ee ares ee ES ES 130,000.00 


Surplus: 


Revenue Contributions to Capital $758,270.48 
Capitalm Worat ec gee ee eee. ee 3,500.00 761,770.48 
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nn nnnnee UEEEEEEEEEE EEE 


CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEET AS ‘AT 


CAPITAL ASSETS—Continued 


Acquired Otherwise than by Bylaw: 


Ta 1 cl eee $ 12,439.29 
Bul Giese eee ee ian ae eee 58,218.13 
Power, Machittetryse.. == = =e ere 326,990.97 
Poles 5 eee na Nt eI Og a 1 eee ew 63,217.47 
Wire—Commercial Light and Power ___... 181,123.44 
Pole Line—Hardware and Specials —_--.-. 95,795.08 
Transformers) 60 ee eee eee 98,692.87 
Arce Equipment) 2 ee eee ee ee 35,807.00 
WAGES IME (CMRCMEG: a se 24,595.04 
Underground Cables —. pee EE TR 275,632.16 
GSGindii tse eee ee ee eee 66,226.15 
IM €ters: cohen te ee hee eee see ee eS 76,257.95 
Inventory of Materials— 

Betterments and Extensions —_-.----.-- 53,400.39 
Oviiieo JUGINACNE se 19,547.65 
FAtItOmoDi ese eat Sere. See ee 17,349.77 

$1,405,293.36 
Less: Reserve for Depreciation —-____ 880,599.24 

$ 524,694.12 
Distribution System—Calgary Water 

Rowers Compatiyaleitited 325,000.00 
Equity in West End Sub-Station—Calgary 
Poor Connoarmy Ibtamied 42,076.36 
Due trom ‘Revenue -o es eee 


$ 891,770.48 
56,692.20 


$3,791,892.02 
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CALGARY 
POWER DEPARTMENT 


DECEMBER 31, 1939 
CAPITAL LIABILITIES—Continued 


$3,791,892.02 
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CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 


REVENUE ASSETS 


Office Furniture and Fixtures:— 


ich =. AL en te See a eet eee Poe we $ Sposeey 

Powe rie 2 ee ee eee ee 100.00 
Inventory of Materials:— ———__— 

Light] <.2e 3 SARE Meh 2a 44,663.20 

POWEE xaos ee ee es el a ae ee 4,416.45 
Unexpired Insurance Premiums:— 

Fire, sete) oe eee 5 oe 2,440.19 

Employees’ * Life 26a ee eee 927.69 


Debenture Discount Unamortized —— 
Accounts Receivable :— 


City General Department —— Sn eee $ 377,907.99 
Calgary Power Company Limited— 

Inventonveores (upinen) ——————————— 6,478.92 
Comoimners’ Aecowinis $ 88,185.70 
Miscellaneous Accounts —. 16,483.09 

$104,668.79 
Less: Reserve for Bad Debts. 3,302.02 101,366.77 
Cash on Hand and in Bank:— 
Oneland—Curtente.ccOunt == ee ee one 8,676.12 
Interest on Savings Certificates —-_. 3973.11 
IneBank=—GuihenteNCcotnt === 31,929.61 
Saikiees ANC COM: — 1,000.00 
Funds: Re. Interest on Consumers’ Deposits :— 
Ibanyeeanasheneee ee ee $ 40,781.55 
Interest on Accrued Investments _ 701.81 
Cash on Hand—Interest on Savings 

Gertifica tes’: sees 5 Seer 2h ee 403.96 

Cash “tinea tik gee ee ee en eee ee OnlZ5-35 


Audited and Certified in terms of our report of even date. 


Calgary, Alberta, March 15, 1940. 


5,080:57 


49,079.65 


3,367.88 
5,702.09 


485,753.68 


45,578.84 


48,012.67 


$ 643,180.38 
$4,435,072.40 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1939 
REVENUE LIABILITIES 


MOE) Cat Pee eR ne ee ee ne oo 2 $ 56,692.20 
Bpetrsuleerci DCD OsIts fanaa So ee 110,692.40 
ECan ees CLOT i Co cde a a le ln 5,680.00 
Accounts Payable :— 
Wi G'S Waite 2 er een Se oe OE dea as $ 3,120.66 
Calgary Power Co., Litd., 
Hydro-Electric Power and Taxes... 80,330.61 
Dominion of Canada Special War 
ve verte @ lia x sary were oe Sag 4,461.36 
IMuscellancous: ess ee prem ) 2 Dagens cea lee 2,435.63 90,348.26 
Reserve for Interest on Consumers’ Deposits. 48,012.67 
Reserve for Betterments and Extensions 26,244.92 
Net Revenue Account:— 
Balance at Credit as at December 31, 1938 305,509.93 
Surplus for the year ended December 
SUR WSR ihe dad eecncre ate ie Oe ee 154,685.32 
460,195.25 
Less: Contribution to City of Calgary— 
General *Department “2.2. 3 154,685.32 305,509.93 


$ 643,180.38 
$4,435,072.40 


HENDERSON AND TEARE, 
Chartered Accountants. 
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AON NUSA LS} SRE Or Re 


CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


[oD CIe 1) NODA Uke 


Purchased Hydro-Electric Power 


Maintenance and Repairs:— 


Overhead ines =e ee ee ee $ 50,972.42 
Street mlionitin cs eee 15,888.62 
‘M eferg;7-@. eat eee Ft Be oe Pe Be ee ee 6,121.61 
Underground’ isites seat ee eee eee 9,587.95 
Substation Buildings and Equipment — 10,948.52 
Avoolsy, (Cakes: eral “WiaiOkey 22 4,211.89 
Stub strar1Onie Ose tea i101 eee 43,408.15 


esses Inventor ya es Gittstene 1 seen maces 2,940.71 
General :— 
Salaries and Genera] Administration _. — $101,377.86 
axes: aiid e Rem ta | ca see ene eee ern ee earn 75,194.27 
Special Taxes—Calgary Power Co., Ltd. 45,203.05 
IDsenjolionveos, IPRtenltenorm Iai oe 7,406.32 
Insurance :— 
Bit ¢ Vic ere ee Ae eee ee $4,099.43 
ldianipllonees MI 2 1,194.87 
Employees’ Sick and Accident 2,140.05 7,434.35 
Debenttiiegs nite rc sities =e eae ae ae green oe 
Debentures Reeder pitio tee meee eee eee ann arene eee ee 
Depreciation: 2s teh ee Wes Tah ee Be ee sree eon 
Contribution to City General Department pe tes Eee 
MIMorsvAsOy Gy IDeixomyirS IDecobry: — 
lesrOhipan(ehtiskolerdeveyal Diodes ee 
Workmnren ssCompensamon.s Dosrd),-. ss = er ee ee ee 
SUMING Asal WagromSioims) 2 pueeed: Le eta ss 
Provision for Interest on Consumers’ Deposits ee ee 


Damages 


Provision for Betterments and Extensions ace SMa APRN eas RO 


Reserve— 


Purchase of Assets Calgary Water Power Co., 


Less: Sundry Credits 


Surplus for the year ended December 31, 1939, 
Contributed to the City General Department 


$ 525,794.83 


138,198.45 


236,615.85 


$ 900,609.13 


132,345.56 
51,030.51 
29,134.10 
90,000.00 

1,103.63 
500.00 
L8slig 
56,687.81 
10,000.00 
27.53 
26,244.92 


22,122.24 


$1,321,636.54 


6,612.92 


$1,315,023.62 


154,685.32 


$1,469,708.94 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1939 


REVENUE 

Hlectric icht and Power Consumers) 2. $ 1,514,481.15 
1 {SSP ETO UEUG i pracy hat ae erat ak aR dele ee Bk Oe ert Sm et Se eS 214,614.87 
$1,299,866.28 

preeet-atlwaysLOwer 22. oe ee ~$ 71,485.00 
‘Siwreee Wikeinlietnes 2 ea Os eee Oe 67,141.00 138,626.00 

Iori Ole KO @INGKUNE 2 ee 4,924.83 

Poem Ren tall iene te te See Re a ee Aeon cL 418.64 
IREGONMECtIONR Cece meee ee ee ee ee 16.50 5,359.97 
mterest —-- 22st Pn SE ee Se A ee ee Bees foes 25,856.69 


$1,469,708.94 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1939 
LAND PURCHASED OUT OF BYLAW 


Bylaw 2199— 
etme tae DOCK /elZOlsb=2/ use $ 13,050.00 
Bere 4 Dock. S)126tS. V6. a 2,610.00 
Old General Hospital Site— 
See alo, blank, Block 937 Lots -9-]0\ 1 1,400.00 
peceloeblian Ceblock) 93,1o0ts. (4:14. 2,800.00 
Mount View Hospital Site— 
See, lb, IPlevn (C, iilleele OK) Ibeig ibesve 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
Ame mae tOS Lie Sees ce nt Se tee 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 _$106,000,00 


NW .2349ec: f4-7T 24, Ril, W.5 M,; Villa lots, 14 acte = 20,000.00 
Tubercular Hospital Site— 
Sec, 11, T.24, R.2, W.5 M., Plan 4898 E.N. 
all "Block Ege eee ee AES ee ha ra eS 1.00 
$126,001.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Willaelsoismaenoeaniciepart) Of 13. 25k oe ee $ 25,755.36 
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CITY OF 


HOSPITALS’ 
BALANCE SHEET RAS At 


CAPTPAIZ ASS Eto 


Acquired by Bylaw:— 
Land. £: es 
Buildings. qx 2s 2 ere ee ee cai eee 
Furniture and Fixtures 


xe Raya vquipmen ————— dR neat ee ae 
Discount on Sale of Debentures 


Less: Assets Realized 


Acquired Otherwise than by Bylaw:— 


pyre reson ten ok Seren See babel oo ee $126,001.00 
Buildings, eee ree aon eee ak oS 5,000.17 
Furniture and Fixtures :— 

General -Hospitalei == = ae. $6,311.22 
Kcolationmhlospita| ——————— 237.20 6,548.42 
Antom obilesyesa t= Stee € poe, ee ees 169.00 
DOSING JEG REGNDSO OUT E 2,598.47 
New Stores—General Hospital — 240.51 
Coale Bune tye ee een ee Be ie. BZA AS 
aund pyeee ci piienit anne 11,767.50 
Sterilizer dass. ee ee ee en ee 2,591.60 
Waterss oftenet: 228 222 See eee 1,924.00 
$160,091.85 
Iess:) Reserve ior* Depreciation 22 = 12,045.02 
$148,046.83 

Wequired py. (rust Munds see $97,806.35 


Less: Reserve for Depreciation. 1,728.31 6,078.04 


Contributed by City General Department: 


Land 2 NBS Bar tas remy ee He Ae $ 25,755:36 
Buildings = pes ke ee eee ee 108,034.74 
Hurnitunesancie Siti. ss 20,762.55 
Xe Rayvehauipmen ana 447.35 

$155,000.00 
Less: Reserve for Depreciation 88,433.24 


New Nurses’ Home—General Hospital 


$ 54,835.00 
78,330.95 
81,070.38 

2,052.09 
3,806.94 


$ 220,095.36 


15136.55 


$ 218,958.81 


154,124.87 


66,566.76 
13,638.10 


$ 453,288.54 


——— 


Cole Ye tC Pe CeALiGALR Vy Paces 


CALGARY 

DEPARTMENT 

DECEMBER 31, 1939 
CAPITALSLIABILITIES 


City General Department, re Debentures. Senn $ 220,095.36 


SiG pldse—— 
Revenue Contributions to Capital $ 21,419.83 
Apis Donateigusteese oes ee te 132.705.04 


$154,124.87 
Contributed by City General Department___ 66,566.76 220,691.63 


Due to Revenue _.._ Be eee Ne. SA ce 12,501.55 


$ 453,288.54 
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Due from Capital 


NIN USAC L SERIE SE ORE 


CLV eCLE: 
HOSPITALS’ 
BALANCE SHEET AS AT 
REVENUE ASSETS 


ee S$. 12,501.55 


Stores on Hand, as per Inventories :— 


Stores eee es ee oe ee $ 10,003.03 

Linen Room 2...) = 2,685.55 : 

Drucs) =e DD Oa rhe ht EWE TROLS 8,071.49 

Carpenter” - ee 197.35 

Painter = eee Sa mi eteet 527.90 

Buel cic, 2) ee 154.45 21,639.77 
Unexpired Insurance Premiums: 

Fires etC qc eee ee ee $ 2,050.86 

Employees Life 2. = 236.53 2,287.39 
Accounts Receivable :— 

Grant Lrovincesoten | bertas===— === 16,17 e72 

Patiénts 22 $ 85,580.23 

Less: Reserve for Bad Debts 76,552.69 9,027.54 25,145.29 


Cash on Hand 


site WM PE ee $ = 1,274.53 


Bequest Trust Funds:— 


Perley Bequest: 


Investments and Acc. Interest - $137,798.85 


Cash on Hand re. Savings 


Certificates 


co SE eS od eee 2,652:29 


Cash in Bank—Savings Account 129.99 140,581.13 


Trott Bequest :— 


Investments and Acc. Interest... 10,718.08 
Cash in Bank—Savings Account BAAS 10,965.83 


Hull Bequest :— 


Investments and Acc. Interest..$ 2,985.87 
Cash in Bank—Savings Account 1,071.78 4,057.65 


Neil Bequest :— 


Investments and Acc. Interest_.$ 892.82 
Cash in Bank—Savings Account 426.13 1,318.95 156,923.56 


$ 219,772.09 
$ 673,060.63 


Audited and Certified in Terms of our report of even date. 
Calgary, Alberta, March 15, 1940. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1939 
REVENUE (LIABIEITIES 


Accounts Payable:— 


iivecceciiera le epa trimester eee hem $ 59,358.63 
SCOUTS it)) sees a etre ee) eee ie oe hes eee a 200.00 
Misicella ne atts xereacet Ste eles tet oR Wy Le Dike a mnie 129.61 
$ 59,688.24 
PER OUERSS ADE aus (gyre eek? ee eee ae ae ee) ee eee eee e 1,875.78 
Petry wisnlaices—— IN Ct panko ts we) ak te eee 284.51 
Réserve for Repairs and Replacements —...__- 1,000.00 
Sundry Bequests (including Accumulated Income:)— 
AIOE: ele oS a ee a Eee Fore Ae Ss $140,581.13 
s Relirbar YS ed hae IS ee tigen a i Oia Ce ee 10,965.83 
VV eR EL 7] Seat aitace Dee en Bites ei aw Be 4,057.65 
Wiley ING ee aa, Se a Ne — 1,318.95 156,923.56 


$ 219,772.09 


$ 673,060.63 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 
PAVING 


BALANCE SHEET AS AT 


CAPITAL ASSESS 


Acquired Otherwise than by Bylaw:— 
Central Mixing Plant—Concrete 


Do. Asphalt== awe os 
Grusherseand 2 @uipm en tee eee 
Boch Chirag Se ae ee a ee ee eee 
Automobiles 


Less: Reserve for Depreciation 


REVENUE ASSETS 
Officew Hurt tit ea 10 ct rs Seen 


ibtnaermatoray Gre Wilkes 22 BS ZOOS 
Inventory of Loose Tools and Equipment... 3. 034.28 


Unexpired Insurance Premiums— 


Mire, KetCAe’ Slee) See eee aoe ee ref 63.69 
Em ploveest a lait cu sean eee: OA. ee maa oe Ay) 


Accounts Receivable :— 
City General Department —.._.. oe 

Miscellaneous col eee $664.37 
Less: Reserve for Bad Debts 196.96 467.41 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15th, 1940. 


22,750.00 


$ 52,674.35 


46,313.87 


$ 6,360.48 


8.00 
5,184.33 


118.98 


67,064.13 


$ 72,375.44 
$r78,/ 30.92 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1939 


CAPITAL LIABILITIES 


Surplus :— 
Revenue Contributions to Capital DE eet S avy. Fo, 35 $ 6,360.48 


$ 6,360.48 


REVENUE LIABILITIES 


Net Revenue Account: 


Balance at Credit as at December 31, 1938... $ 72,375.44 
Surplus for the Year ended December 31, 1939 2,865.08 


$ 75,240.52 
Less: Contributions to City General Dept... 2,865.08 72,375.44 


$ 72,375.44 
$ 78,735.92 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 
PAVING 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Work Account—Labour :— 
Amount Expended for Wages === = $53,172.09 
Amount Expended,for-Salariés = 2aa WS 9ZAWZ 
Work Account—Material :— 
Electrica bight) Departinen) 52.48 
ES a eee eR ee eee es ae ere 1,822.78 
Ce Sand Cobb les ctcas a= earn 7,581.83 
Garage Department ce Re Loi ive 11.34 
Hospital Sitines (De pelemneity 31.00 
Cightvands 2 ower = en eee a 400.63 
Streete ial waves VidGhines.S 0) ——=———————————— SIM 
Storesm De pantie nt = rk nA Ea Oe ee 26,920.38 
‘Telephone <2 Ee 2 a oe eee 72.00 
Girovellc IWMI MEIN: ee 373.58 
Water 2x 2a 20 es eee Se ee eee 297.00 
Overhead Charges:— 
Rental of stride eee a $ 560.00 
Nrabrabhabtesechatony (Oliptinetey 222 2 2,173,01 
Insurance:— 
Euie ©: Ren ees ere ee Lae peste eres Oe es 112.66 
Boiler tears Wes re ne eee pest lee) es oe 83.97 
Bamiployees’ lsiie sacs ee ee eee ener eee 73.95 
Employees’ Sickness and Accident) 22 = 310.31 
Employees? Pension Plan) 22 ST A ne 990.01 
Workmen’s Compensation Board Sol OV 
\bevloyarrenoneyye (lavas, tore IPOSWS, GC, ee ee ce 
Printing, Stationery and Postage _.._____ Sot ak ok SES ORD el 
Car Picketst eee ee ee ee eee se Se 


UNehicomoplic, IMMER WORNe MeO a 


INI@\y Tiepele 


Surplus for the year ended December 31, 1939, 


contributed to City General Department 


$ 60,771.21 


37,918.78 


2,733.01 


Pap eo) 


350.00 
178.16 
25.00 
433.68 
1,199.88 


2,865.08 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1939 
REVENUE 
By Engineer’s Miscellaneous Works:— 
IRGPEMTTO. WO. Ilyas, WWENN GE ie, ou $ 34,967.29 
(Coico). aingl Gregnnsre Ieee fin Roa beT ee nee et 3,379.58 
Pngineers’ Miscellaneous Expenditure 2222.. 2 et 721.66 
IR@siticiaenmes (Ciremmiontal Iehveenemus 4,974.12 
re me Cin ici tS eee Senn eek es A ts en SR os 4,992.18 
Street Railway Pavement Repairs—Half Stare aeree 6,490.58 
Set-backs and Cut-offs at Corners of Intersections 2,108.94 
Street Widening—Sth Avenue, 2nd Street West to 3rd 
SETS ES RVC spent Seria IPN Pa oe at 5,870.30 
Street Widening—3rd Street, 4th Avenue West to 6th 
PACVIGTITT CD SV VCS Eiereetine pai olan ete I 3,383.58 
Street Widening—6th Ave enue, 3rd Street West to ‘4th 
SULee hae V VCS wenn ee Cee eee ere ee eens 1,314.41 
Street Widening—3rd Street, 4th Avenue West to 5th 
PASE TLC VV CS tga eee et ieee ON Ee Pe 1,326.06 
Repaving 4th Avenue West to 4th Street and Intersec- 
WG) Shnak ASWSRSGE . NAM 2 oe ae ee ee ee 3,988.22 
Paving Right-of-Way 4th Street West between 9th and 
10th Avenues BWaWel, fentdlenyelllcc, Wench cone ee pee ee ee 1,662.42 
Concrete Sidewalk—17th Avenue between Centre Street 
ahavel Ibehe Syston WSS IN oben Spake) ee 633.66 
Concrete Sidewalk—7th Avenue East, West of City 
TeleWO) Ibe wele(ete=—Syonsyclny SWGYS) ee ee 400.38 


Paving Right-of-Way—Centre Street North, 7th Av- 
enue to 8th Avenue and 9th, 10th and 11th Avenue 


REESE CLIO 11S ieee eee en oe ee SE SN eS tas 1,449.34 
Widening Sidewalk—South End Centre Street Bridge ae 199.69 
Inmates, Crapwiemess 2 136.54 


Interdepartmental Accounts :— 
British-American Oil Company Limited, 


Se Cia lee ACC Oi tit eee ee ee ee 2.19 
Citisy Tetellil Mignone - 48.53 
ElectricmeichtmDepariinent mae ee 1,181.89 


Electric Light Department—Airport 396.24 
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CITY OF 
PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE—Continued. 


$ 108,596.77 
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DEPARTMENT 
CALGARY 
PORPTHE YEAR ENDED DECEMBER 31, 1939 


REVENUE—Continued. 
(Genratee ID RE Naame ee Paras Tee) 
Garbage Collection Department Fea U ee SRT ae SEO 
General lospitale Depattr ei tee es LY 2S 
ands eparin ert =e bi NS eek alah eles a 265.08 
aticcmD epantinen ta == Esk eee, Sees oe 581.60 
IP pine Worley ADE penemamesnte SSeS 
Police IDyemetnim@m:; 2.2 270.09 
Street Cleaning Department . eens eae es Be Os 220.94 
Sewer Maintenance Department __.....____ 773.26 
Simca IRaihgeni IDeoevewrnel 2 —. 6,590.14 
WWaeriord te: ID Snehewoneis 3,043.16 
Repairs to Bridges:— 
[Byavotmyylioveerelee. [evel — od : 138.87 
Canadian National Railway ‘Overhead Bridge 12.76 
Canadian Pacific Railway Overhead Bridge _ 263.33 
UL graventieatnl. ABs Regs 2 ee Ve ns 335.04 
Gushine Swe Dri Se yeaa eee yee ek ee = Ee 4.62 
INDIGGH hel. Bailes 20 0 ee 28.04 
Dominion Government Special Accounts: 
Wlenenes Jewels (Cohanhey 2 ee en “el 236.74 
(Cavreyais IReyinyp) ee if Ee eee ees 2 300.23 
(OWES TES SS ae st KO hat lew a a ee ee es ee 


Building Department, Sale of Crushed Rock and Paving Cuts 
Mewata Park Swimming ROole ee ee ee ee 
Young Women’s Christian Association Swimming Loo 


$ 
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16,104.57 


782.66 


536.97 


11,852.68 
942.82 
268.42 
109.70 


$ 108,596.77 
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CITY OF 


STREET RAILWAY 


BALANCE SHEET AS AT 


CAPITAL ASSETS 
Acquired by Bylaw:— 


Right-of-Way ee 
Buildings and Fixtures in Operation faye Ieee) 
Tra clo ands Road Wa yi 
MS bab as em ee ee es 
Electric Line Construction—Overhead _-..-..---- 
Electric Line Construction—Underground 
Cars ee eee Se 
ar CE CK Se ee ae 
Electrical Equipment of Cars === = 
Electrics ricki ee a ee 
Mascellaneotsm Leqtipine i teen 
Shop Tools and Machinery ———_——------____-___-__— 
Engineering and Superintendence .—_.______— 
Street Openings, 2 = eS ee 
Organizations Expenses =. ee ee 
Discount on Sale of Debentures) 
Less: Capital Assets Realized ——.____-_-___—___.- 
Acquired Otherwise than by Bylaw:— 
Tear) ee ee ee es ee $ 3,010.00 
Buildings and Fixtures in Operation of 
Rods ee A Del 1,800.00 
Track and Roadway —...-—- tee ORE 28,117.63 
Roadway—Centre Street Bridge ae Oarser 3,500.00 
Siib-baset- eee ee ee ee 15,385.57 
Electric Line Construction—Overhead 3,556.51 
Cargo ee en ee eee 107,891.73 
Busses (2 ee ee 24,773.36 
Machines Shope quipmien tee 3,372.89 
Automobiless =e ee ec Sree 2 3,169.90 
Bowness sExtensiony = eee 29,210.22 
Bowness Park Improvements —-____-__ 85,035.34 
308,823.15 
Less: Reserve for Depreciation -.... pew 155,143.41 


$ 4,876.00 


124,771.86 
1,122,629.22 
297,983.95 
189,085.13 
2,941.59 
428,530.14 
94,247.95 
238,850.30 


4525.51 
79,245.57 


$2,630,338.15 


855.00 


$2,629,483.15 


153,679.74 


$2,783,162.89 
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—————— 


CALGARY 
DEPARTMENT 


DECEMBER 31, 1939 


CAPITAL LIABILITIES 


City General Department, re. Debentures $2,605,643.89 
Surplus :— 

Revenue Contributions to Capital $124,469.52 

Capital Donated Aiea ett AS SO Seiden nL 29,210.22 153,679.74 
sO Tr OSE Cli Ue mente teat rial Oe eae hh he I 23,839.26 


$2,783,162.89 
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CITY OF 
STREET RAILWAY 
BALANCE SHEET AS AT 


REVENUE ASSETS 


Due from Capital ——-—-——.____________--_—- $ 23,839.26 
Office Furniture and Fixtures —---.--—--——-----------—--- 631.41 
Fire Protection Equipment ----—----______--—___-----____------ 1,114.73 
Inventory of Materials—Stores and Loose ‘Ro olisg ate eeees 62,118.02 
Unexpired Insurance Premiums :— 

Pine (tC ee eee Sat, 527.00 

Employees Life oie 1,413.05 2,940.05 
Debenture Discount Unamortized == 1,314.97 
IAccolintsmhecelvab lee eee 1,861.05 

Less: Reserve for Bad Debts -—-..-. Feat a S 297.67 1,563.38 
Cash on Hand and in Bank: 

Oras 2,839.66 

Imprest Cash and Conductors’ Notes for 

PICK CES se ee ee ee eee eee 6,100.00 

[neBank=—GurrenteNccoun tae 13,906.00 

— Sailers ANCCOUUME an 600.00 23,445.66 


Net Revenue Account:— 


Balance at Debit as at December 31, 1938 $423,604.71 
Deficit for the year ended December 31, 1939 35,082.07 


$458,686.78 
Less: Deficit assumed by City General Dept. 35,082.07 423,604.71 


$ 540,572.19 
$3,323,735.08 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1940. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1939 


REVENUE LIABILITIES 


Accounts Payable:— 


ity General’ Department 2. meee $ 504,272.80 
Ve Gs weet Be Enh Seeds Sale SI le 11,866.47 
Miste llaneowss ee ee ee a es 2,427.25 

$ 518,566.52 

Reserve for Accidents and (Jaina Ge Syne eee 16,849.45 
Reserve for Unused Tickets A, le ea Poth. Seas Rk 5,156.22 


$ 540,572.19 
$3,323,735.08 


HENDERSON AND TEARE, 
Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 


STATEMENT—RECEIPTS AND EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1939 


Pe CHIPTS— 

aterinigs Concession asus ee eR aba 2, 300.00 
BSCE CEETARG 28 Ta) i Wate snes NS 2,843.40 
C1 ee ae ae an atte Eee ees en ee te 4,210.36 
en iie 00 eet et eae oe oe Te 1,410.10 
‘LRT as Gee RO (Wt el take oe, acre os NC I a 761.21 
Pera eemve lita ls ee Ae OER ee ee eee ON | 423.00 
People iresol (Course... te ge 1,091.61 

$13.039.68 

EXPENDITURES— 

Pies ieeandi ce atOeseie. 27 2 a eS 760.69 
“SUS TIVGNN ee Weleret i al Tenia aS aan Reman NS 484.02 
SEIUCE icc = 2S apn wd ick ah ee) ROLLA 250.67 
Metry-2o- hound) eet ee ee een ae ee 414.61 
ate a tee ee ee 176.02 
mavertising and Attractions 0. te 438.44 
Roads, Grounds, Buildings, etc. HSA Sys) 
Superintendence and [STS (ee ee. Se Oe ie) Sie ee eee 92579 
Di Ghia Lut ce OMe oUrsey nut cts in ath welt be fa 298.04 

$ 7,023.61 

IEC CIO ts. Mi Agere eT pe AE a . $13,039.68 
POX DenGiUreee a tee en a el - HOPE 


SURG ep es oe $ 6,016.07 


Note:—No allowance is made in this statement for Overhead nor 
Interest on, nor Repayment of, Capital Investment. These are borne by 
the Street Railway Department. 
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CITY OF 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation :— 
Way and Structures .-___.__ ee ee $ 37,802.30 
Equipment). 2 4... 2 a oe eee 96,432.67 
‘Transportation e-see ee eee 301,946.81 
$436,181.78 
Bowness Park—Maintenance -—---------------------—--—------ 7,023.61 
General :— 
Salaries and General Administration —------. $24,751.69 
Insurance :— 
ives eee eres mS) 5,088.25 
Empl oyees’ Riker be 1,943.11 
Employees’ Sickness & Accident. 5,012.29 12,543.68 
Taxes and Rentals:— 
die mareWind bow ee ao. owe eee ees Sees este, 650.25 
iRersraneeh Gir AbeuaGl =. 2 364.00 
Rentalmote buildin 25a 2,200.58 
RentalmomGoncutts ———————————— 1,678.57 4,893.40 42,188.77 
Debentures Literes t= eae $124,299.67 
Debenture Redemption 22222 — 55,291.14 179,590.81 


Less: Contribution from City— 
General Department—re Ogden Line... 11,000.00 168,590.81 


Employees’: Pension (Plan (=n ee eee RY ee Ber Oe 15,798.94 
INrateyeuvenniom oh IDyeloannauons IDGeowine — 254.51 
Interest a ee 16,982.07 
Workmen’s' Compensation Bre dard Geer ee see Pe hewn eee 3,338.02 


$690,358.51 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1939 


REVENUE 

Passenger Earnings Es a Ee ee on an $627,801.24 
Miscellaneous Earnings :— 

Bow nots m bar opts We er eed OS ee $ 13,039.68 

OIC Tige ae Tae ate 0 a ae ee a ae ae aL 14,435.52 27,475.20 

$655,276.44 

Deficit for year ended December 31, 1939 

assumed by City General Department... 35,082.07 


$690,358.51 
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31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
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31st 
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31st 
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31st 
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3ist 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 


31st 
31st 


3ist 
31st 
31st 
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31st 
31st 
31st 
31st 
31st 
31st 
31st 
Sis 
31st 
31st 
31st 
31st 
31st 
31st 
31st 


Dec, 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dees 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec:, 
Dec., 
Dec, 


Dec., 
Dec., 


Dec., 
Dec., 
Dec., 
Dec., 


Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Deck 
Dec., 


1914 
1915 
1916 
1916 
1918 
1918 
1919 
1919 
1919 
1919 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1922 
1922 
1923 
1923 
1924 
1924 
1924 


1925 
1925 


1926 
1927 
1928 
1929 


1929 
1929 
1929 
1929 
1930 
1930 
1931 
1932 
1933 
1934 
1935 
1935 
1936 
1937 
1937 


AGNUN Wi Agi Ran ro RL 


STREET RAILWAY 


NET REVENUE ACCOUNT, 


Operating VExpense 2 ee $ 


Sinking Hund pA certied 25 =e 
Bowness) Extension) see eee 
Centre Street Bridge—Grading 
Bowness) bark lmprovementss === = 
Deficitetorsthesyeare ONC m= = =e 
Sheds and Buildings from Public Works ___ 
Killarney LinefExtensions =2 = 
Gentre Street) Wine Extensions === === 
Sub=basen@entrerstiecte bride ena 
RemovallofoSarcees Wings 
BOwnesse baie apt OWein eri teen ene 
Yard) Extensions ee 
Bridgeland- Car Line: Extensions === 2 === 
Bownesse hatkel improvements === 
Fare! Boxset a4 2 er ee ee ee 
Deficit stor ycate) 02) 
Deficit for year02) ee 
Bowness shark [Improvement = 
Bowness) batik improvement = 
Canis Shorea Stilosbes©@ ee es pee ees. 
Bowness Parks Improvements = 
Deficit. Jor year. 1923.05 
Bowness pbaniaehimprovementss= se 
Deficititorsycarel S24 ae eee 
Adjustment of Debenture Interest and Sink- 
ing: Fund’ Accrued) = a 
Bowness Park Improvements — 
National Benefit Assurance Co., Account 
Wibitte tee O1 keene BE oh ie OE a ee 
Adjustment of 1925 Accrued Interest _—------ 
Bonne IReyeke isonweiwerny 
Capital Assets created out of Revenue—Land 
Surplus for year 1928—Transferred to De- 
preciation Reserve) ee ee 
Bowness batho: ——<—{———————— a 
Riversidemioop. Ot eee 
Bowness“ Park—Orthophonic, = 
Over-Expenditure Depreciation Reserve _. 
Gravel Pit) Lots] ee eee 
Deficitatorm thes vedie 05. nen 
Deficits forithesyeateL oS yee 
Dehcitutorethenyca tn) 92 eee eee 
Deficit for the year 19332. 2 ee 
Dehcititor tne: vica tel 054 see eee 
Adjustment, Automobile Account ——------~ 
Deficit for: the years!935 2 
Deficit for the year 1936; 2 
Taxes—=BOwness ss Lark——AT teats eee 
Deficimiontiemyeain> 0) —————————————— aaa 


2,904.22 
25,196.11 


766.69 
1,000.00 


1,054.21 
73.78 
4,897.81 
250.00 


40,530.81 
450.00 

z 325.00 
4,754.19 
46,109.73 
350.00 
5,692.11 
88,686.67 
28,755.73 
12,891.23 
78,505.94 
1.00 
78,660.73 
52,369.94 
3,502.38 
48,813.05 


$ 745,181.08 


CY On. CAT GAR Y 


DEPARTMENT 


31st 


Gist 
Bilis 
31st 
31st 
Sst 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
Gist 
31st 
31st 
31st 
Sist 
Bist 
31st 
BASE 
31st 
31st 


DECEMBER, 1939 


Dec, 1912 Balance. _._.. SY ee ees ae ee ee ee 
Dec., 1913 Surplus for the year 1913 
Dect9l4 SOreanization, Uxpenses 4.) 
Dec., 1914 Surplus for the year 1914 
Dec., 1915 Sundry Debtors i 
mec 19lo) Surplus for the year 1915.2. 
ec, 1910 —Surplus:for the year 1916... 
Dec., 1917 Surplus for the year 1917 

Dec., 1919 Surplus for the year 1919 _ 
Dec., 1922 Surplus for the year 1922 
Dec., 1923 Centre Street Extension 
Dec., 1923 Killarney Extension 
Dec ei0coe palesor equipment =. 8. 8 ae 
Dec., 1925 Surplus for the yeare 1025) See eee ee 
Dec., 1926 Operation Surplus for year 
Dec., 1927 Sale of Equipment 
miecrnl027.) Bad Debits Reserve... ae 
Dec., 1927 Surplus for the year 1927 __ 
ec lozo surplus for the year.1928.. 0. 
Dec... 1929 Surplus for the year 1929... 
Dec., 1931 Adjustment of Account _. 
Dec, 1935 ~ Sale. of Bowness Lots... =... . 
Dec e930 ale of Bus Knoue 
Dec., 1938 Balance, Leyland Motors 
Dec., 1938 Closing Sinking Fund 
Dec., 1939 Balance, 3lst December, 1939—Deficit 
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$ 58,569.56 
13,058.25 
4,177.73 
3,831.60 
300.00 
391.22 
28,722.09 
21,384.89 


eR ey in ers 42,232.95 


1,248.08 
6,618.04 
6,412.14 
30.00 
14,192.82 
31,187.64 
LIZ 50 
1,000.00 
23,474.76 
40,530.81 
12,266.90 


ee Bessette See ee Se 5.50 


.06 
11,303.83 
423,604.71 


$ 745,181.08 


Page 104 ANON UPA Se OTe 


CITY OF 
WATERWORKS 
BALANCE SHEET AS AT 
CAPITAL ASSETS 
Acquired by Bylaw:— 


and ee 2 ee ee eee eek Pe $ 14,679.74 
Buildings) =i. se ee 57,085.50 
Mai Stee 5 eee eee {Eee IO Fee eee oe 2,119,362.20 
Mains—-Ogden Extension 2.22323 66,342.49 
S GV 1C CG ete es, PRUs ek ret ts MWat es Ba OS 403,829.34 
Hivdrantss =o. 2 CAO eestor eae pala ee Sie eRe REL etre. 109,412.46 
Valves lL Aon ee ee ee eee 86,184.86 
Meters? (a oe ee ee 40,303.83 
Machinery .220)= 20s i oo bait ahee Wt ee ee 13,802.40 
Chlorination’ Plant 4,402.30 
Gravity Pipe Linesand™= intake" = =e 480.10 
Reservoirs. cei te es ee ee 104,596.37 
Infiltration Plantes) 2 ee eee ee 50, 000.06 
Glenmore: System’ 202 ee 4,051,513.83 
Discounton Sale or DWeben tires a eee ene 108,322.75 
$7 230,318.17 
Less: Capital “Assets Realized — = ees 12,168.89 
$7,218,149.28 
Cagin wn Weil —Cayoriel AVS CIe 2 ae se 2,427. 12 
Acquired Otherwise than by Bylaw:— 
Land ee eee ee ee $ 210.00 
Buildings: 224 = ee eee 3,092.37 
Automobiles) 20 eee UZ S7ALO 
Mainsa = 0 eee ICON te oe ttn li Hails; "717.87 
SEL VICES eee ee are ee EO eee aN nS 60.948.76 
Evident. ————————— See MeL nD 1,378.29 
Meters ee eee ee ee ae eee ae 23,928.52 
Machinery 22.2 0) ee 14,024.79 
Equipment =.= Pee 6 ae ee eee 5,845.59 
$237,683.35 
WesssmResenve sot epreciatl0 meses 65,651.74" “SS 172,03001 


$7,392,608.01 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1939 
CAPITAL LIABILITIES 


City General Department re. Debentures $4,659,931.46 
Debenture Issue re. Dominion Works ECO et aii eee 21,300.00 


$4,681 ,231.46 


due September 26th, 1940.3 pal 81,286.42 
Bank Loans re. Glenmore Water SVSte nine eee eeee,. 2 600,000.00 


Wapital Aclvances = $ 321,919.73 
Glenmore Water System Loans repaid ___ 1,400,000.00 1,721919.73 


Surplus :— 
Revenue Contributions to Gants pear: cee ee ean a 172,031.61 
em omic veces mew ee sieyy yl = 136,138.79 


$7,392,608.01 
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CITY OF 
WATERWORKS 
BALANCE SHEET ASAT 


REVENUE ASSETS 


IDYOYS Teeyoao Oe wapeeet | Sem SN a aS Sees Nemo Gull acco 
(OVGCe Iaspotanee evaGl Iieagrbxae ete 938.22 
Inventory. Ota Ml ate rial | geet eee ee ee re 15,549.91 
Unexpired Insurance Premiums :— 
Rire-setC. 6 == Bt Se wea ee $ 260.48 
Em ployieests Wile gen arene eine ot eee cee 798.68 1.059.16 
Accounts Receivable :— 
(Clenmianianeres” vAWOCO URNS se 35,189.64 
MiscellancousMe es eS ee 2,306.86 
$ 37,496.50 
IL@s82 IRESsewe tor Byael IDSaS 2 631.35 36,865.15 
Cash on Hand and in Bank:— 
On Hand? 2 re ee eee $ 13,595.99 
lies Ievnlbe—(Cuterame Avewortbne x are 4,679.90: 
= _Srillenmiee: INGOGINE 300.00 18,575.89 


$ 209,127.12 
$7,601,735.13 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1940. 


CAmyYa (OO EGA LG AR Y, 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1939 


REVENUE LIABILITIES 


isatisretasiit saNetera Gh See alee eee cys ed iy eG ee 
nMevereds.ocl vices~ Leposite, a. ok ek Be 
Debenture Premium Unamortized $ 7,343.37 

Less: Debenture Discount Unamortized _. 7,239.99 


Accounts Payable :— 


City General Department 1... 144,977.14 
Wile Seee eee ee BS ae eee el ORES Tes ee ae 2,359.80 
NMiiscellaAmecirs, een. weed ree Dy ce 1,376.18 


Net Revenue Account:— 
Balance at Credit, as at December 31, 1938 38,716.83 
Add: 
PVCS HSLTVCHUS Qmmeehe ee eo ee Le 828.18 
Surplus for the year ended Dec. 31, 1939 38,834.15 


$ 78,379.16 
Less: Contribution to City General Dept. 38,834.15 


HENDERSON AND TEARE,. 


641.37 
20,124.24 


103.38 


148,713.12 


39,545.01 


$ 209,127.12 
$7,601,735.13 


Chartered Accountants. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
Eq Gi pinen th ee ey eas AR $ 9,272.28 
Pumping Systenn 2 2 eet Ok ee 55,760.92 
Delivery System) 22.22.2220 93,536.27 
$ 158,569.47 
General :— 
Seilevatas aunas “Naheummabisjeqeinon) 228 $ 48,411.18 
paces — era cle cee 1,140.17 
iiaxece— Revel: ————————— a _ 36, 033.72 37,173.89 
Insurance :— 
Fires. 6tcs se eee eee Ba Mes PN! $ 414.35 
Employees’ Wilkes a 1,101.76 
Employees’ Sickness: and Accident heres 18 3,033.29 88,618.36 
Debenture Gharees——(nteres y= aanne eee $226,462.82 
Debenture Charges—Redemption ———...___- _. 96,238.78 322,701.60 
Interest on CapitaloAdvances 22 22 102,264.57 
Amortization of Debenture Discount — ee eee 1,363.92 
Provision tor Rade eb tan ee ee eee 500.00 
Employees’ Pension und! =.=. ee ee 7,822.36 
Surplus for the year ended ‘December 31, 1939— 
Contributedt to, City Generale Depantime mt see 38,834.15 
$ 720,674.43 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1939 


REVENUE 

steamy ater Consumers 225.2 oes So le eae Eh 473.2 5038 
PreteredaVvate:, Consumers ao: ee Es 2ZAG3 9127, 

$ 694,641.65 
IL@SSo IDC OKENRE = san es ee ee 5 TSE 0 Oh SP ne 28,814.05 

$ 665,827.60 
WietersMrontage Assessment). 0-3 ; 50,791.20 
Mcelaneous Revenues =a") F 8 ee  5 3,448.65 
Building Water ____ BN er 2g ee Ns Be et No ee as Pa 606.98 


$ 720,674.43 


8L6ES 
Cl vel 
01°968'T 
by c6V 
SSP OZ el 

EO CE te) pe ee 


[) Opn ao ee a 
Crest Oe OF 
£0°S99'T Se 

CUS Veen | ea te 
ce Los 
gs9¢S Z 


£9'12S 
10°28 ZyLI 
6S'L28'2 
C6ECLT 
Z'b26'1 1$°28 
ESL‘ 


99°25 2 


ZZ OSZ‘IT $ 
8£61 papucdxy 


soureg “3q 


Iv 0&2 6S 691 
apa eee 00002 
acs a Aa 860212 
ee: 00 OST 
beg 029 
$0'0¢ O8°ZSTT 
iS Fite 00°0S 

7 ea 0S '8cZ 
ors a) 9¢°S99'T 
Saket Ly eve 
S8°Z8E STZ9v 
66°62 Livi 
vI9Z 98°CZ1 
Lares ae eS POT 
See Z9'S7e 
L961 feO8e 1 
a 1S°L€0'2 
(es SO L162 
[8 Tr 61802 
by 9e8 OS 291 
cu ozs 86 £79 
L681 COROT 
wo haere 00012 
mai Ts eS 00°S9 
ae ee Of ¥£9'¢ 
4996 $ SISS6TT $ 
sourleg “ID pepusdx ay 


00°00+ 
00°002 
00°00S'T 
00'0ST 
00°0S 

C8 CLT 


000 
0 C89 
£0°S99'T 


00°SZY 
00°0S8 
OLZrLL 


00°0S¢ 
T1Z8 
00°002°2 
00°008'T 
00°0S6'T 
778167 


00 0SZ 
00°000'T 


00°002'T 
00081 
00°01Z 
00°S9 
00°000'E 

Zs 0S0'ZI $ 


uonjeiudoiddy 


—— 


hs Speoy 
———= sZulpiing 0} sieday 


—— —-, 


ers ae eel ee ae dQ Surreal pue weoT sunrid 
cian ee eS ae 1 Re IOMOy Jomo ‘spaeM 3urjjnD) 
a a a ee ae ie eS sulouay 
em ae th en: an rr ane Seas JayeyII1eD 
—IOAIISIY 
et ms ae ees ae Ree eee SolIpuns 
is igi oe ae a Dee [PLIae IY, 
Leto aoa se loqe’y] 
—Aloyeloqey] 
oh (apt ie aie a a jusuidinby jo dUeUS UIE PY 
as EL ee ee [erroqe yy 
SS ee ke ee aes loge] 
= Ulld sea 
ait a ia aa Oe ea auryoryy pedy Aig 
ee ee TULUM Dale OO OUEU STEIN 
atc co Ue ee ae ee == SiS) OULD) 
= >. an nn LO CuO US) 
faa ie i ee ee ee = TINS 
=. ae eee a ee eee =~ AOGRET 
—jurfg suneopy pue jeorurey) 
= oer ga == iT fo a eee [else yy 
aa aa loqey] 
—asnof{T uaeaIdS 
ip eae E a a Te) ee ee ee ae sso07q dois 
Sag Op a jusuidmbyY jo soueuaUTe I 
a Se ts ee, Oe ee souoydsa LT 


—<——$—$— = JISEM PUL [IO 
USI PUL IOMOG 


a eae — sasdeAQ pue saliejes 


—ula}SAG si1owueys) 
—oinyipusdxq 


6f6l UVAA AHL AOA LNNOODOV AONVNGALNIVN 
INAWLAVdad SHAYOMAALVM 


Page 112 


00°08 
00°SC 
fECHS'e 
CeaOs © 


99°99 Z 
IL'¢26'S 


00°001 
c6 OTT 


00°0ST 
S$'6S¢ 
P1'08s‘z 


00°0S¢ 

€9°E0Z I 
19°S60'T 
09° LLr‘¢ 


00°009'T 
c8 SSP 
1$°629'01 
Sreso se 


80'6F~ 
85°907'T 
ATA N eA! 
Oz *SP9%e 
CS bb9'SZ 


LOLI 
vl 96 


00°SCZ 
vO'Lb7c 
Dies 
O1'840'Z 


96429 
v2 V8E I 


00°08 
00°SZ 
EB TESe 
€8'£98'¢ 


ESvETE 
$9°668'S 


00°00 
0? 8F I 


f6°CET 
IEEE 
vlSIr 


00 '0ZE 
CO9S9 
6b Ie T 
LOSby Ee 
00°SZ2'T 
6£°802 

bE C9b 6 
06 1S6'rE 


vOSLE 
9/519 


00058 
£929 Z 
Se°E87 97 


00°S6 


00°08 
00°SZ 
00°000'F 
fe 108 € 


00/002 
LL22o's 


00°00T 
0O'OST 


00'0ST 
00°00¢ 
vl'08s ¢ 


00 0S€ 

00°00$'T 
00°000‘T 
O9'LLr 


0000S T 
e8°Sop 
00°000°0I 
00°000‘ZE 


00°000'T 
00°000°2 


00°000'T 
00'0S9'°¢ 
00°000 SZ 
00°SOT 


00°00¢ 
00°002 


es ee SS auoyda]a fT, 


i a oe Penna OSEAA pure [IO 


=< a eS 5 a sa JYWSIT pue 1amMog 
Sa ae ERE ee ee ee a ea eae iia IOqeT 


—osnoy dung Z ON 


SS la a er eee oe) Bape soon Boe e GOFF oo ig) ae oor [PIII EYL 


~ jJoqey] 
—s19}9 


ST OT ear a cee ee eae Sa ae a eon 


Joqey] 
—S]NOYSseM 


So wl ae 1 ne ae ae a JUIWIDAPT 0} Sireday 
Ciena? intr POOLE << poe Se [el1a1e yy 
aR Nera ig ee ergy re Se ~ loqeyT 


—SaA[eA 


Se eas a Se J USwIOAr Tol sare dons 
So ef lc ee he ag ake AT eS ee on Goes Sa ae on ee SuIMe om 
SS fa a. te eS a ee [ero e yy 


DLS U ae EN 2 Fae ee Fe ee ~~ 1OqeT 


—sjueiIpAy 


Seyi ae Oe re ee ee JuUsWIIAeT 0} Siieday 


Ssuimey 
[eraje yy 


i ae at eae MRR Cama TTT ei as Se ~~ JOqge Ty 


—SIIIAIIS 


togey 
— sulysny[y 


soqey 
—SUIeI 
suoydeya LT 
SOURLOJUIeIY YURT poyeagly 
Joqey]—juomyuequy yliegq 


Page 113 


S1'620'S12$ 
L9187Z = “ID 


S6'SZL'T 
Z9'1L6'ST 
16 891 
00°08 
0S°89S'r 
00'000'2 
9066'S 
LZ968 ¢ 
00 F8P 
00'SHS 
97°86 91 
L389 
LEVC8 
£ULe 

26 LOT 
80°82 
00'rZ 
L961 
Ly'Sv9'T 
v6 Lev e 


12°27 

$9°9Z 

Oe'SZT 

B£61 pepucdxy 


6z's6e'8 $ 


Shh eC ine ee ia he ee 


1e°982'2 
Ceat 


aourleg 
qed 


LO LYO'ST $ 


L667 S0Z$__—S9'8PO'TIZS_ 


T£°98Z 
Lice 


00°00¢ 
L9'916 
€9'LvE'L 
08°862 
CS'8r0'l 
881221 
61'760'9T 
00'6zS 
00°22 

or IL9°T 
CS'186 1 
OL'ZLL'S 
SS TZ9'T 
00°78Z 
rr'e69 
Spel bl 


6S°077 ¢ 


STS¢ 

v9 Lel 

LOSLI 
pepusdxy 


00°000'%_ “49 


00°00¢ 
00°0S2 
9 LVe'L 
00'ScE 
00°S00'T 
00'ZEZ I 
ZS'9rS ‘91 
00°SZT 
00°08 
00°002Z Z 
00°000'Z 
00°008'S 
00°£0'Z 
00'P8r 
00°0SS 
eS eLUSh 
L8°C9 
00°00F 
cl Ze 
00°SZT 
00°0S 
00'rZ 
L9°6IT 
00°002'T 
08°¢06'Z 


lee 
00'0SZ 


OesZT 
uoneidoiddy 


sesannannnam SHSNAd Xa ODNILVAAdO IVLOL 


ee jusuysnipy A1o}uIAUT 
ee puny uorsusg pue aueinsuy fl] dnoiy 
—udj paystjuy OF IDURMOTLY 
De ee = ISWIE oo} 
Fn ee eH AUD fo yusy 
ee Sosieyy), UOT eI}SIUIMIpY 
Ei ek ee ys] WeH AWD 
ae ea ge Surjulig pue AIIUOT}EYS 
oe Se AIOAIq pue sdurejs 
a a sariejeS—jusujiedaq] Worzd9][O} 
a ae IDUJOQ—SII puns 
SS ~~ sguoydeaL 
a uoljesuaduioy S,ustyIOA\ pue sosewued 
ee S9dTAIISG Jo ADAINS 
aan onan nen == 9ULUUIL NY AOna yy PUBLomny 
pan a RR syoniy, jo Juamaoe[ doy 


SS ee sjayotp, 1e9 
a Sunuig pue Ar1guoNeyS 


Se SoliejeS IYO 
ee Se Se SUIEIUNO SUEUIIG 


Se ee Japiovy WW ed4T ‘O [PPOW 
oa Se solipuns 
a eh ae Saeeaana MOAIISIY SUSE AA 
a juswidinby jo d.UeUDUIe Wy 
ne OU OUGO|od: 
= or a a Oo ee [eng 
a JYSIT pue 1aMog 
ne loge] 

— TOAIISIY 
ee SolIPUNS 
Se jusuidinby jo sdueusUle ly 
ae a a ee SUILRS TT 


6661 UVHA AHL YOA LNQODOV ADNVNALNIVA 
LINAWNLYVdaAd SHAOMAALVM 


Page 114 


SS _—O OON0NRa—0—@0OOoloeyuqyo“®eoleqoo—=<~— 


62 90Z‘°S69$ 6LY8Z 11 $ 86° F278 $ 82 08F' 189$ Lb 08Z'889$ 
5s Vay lat aa ele IO'LZ1'7 9€'Zh9 LE°618'Z ee Seto CUO] SUE pIUb eT Tos 
JA04) JO JUaUIARda|L FO d1eYs Sulpnjoul)—surpiing sanyagq 
$8 1962 OC ae ae 9F°7Z3‘Z 00°002‘Z ee we aie De Ok ce rk a ue[q uOolsuag 
OD OOS Seal pas ke 00°000‘T 00°00S 00°00S'T ca, Sh gee a an ge c= Gee eg siqoqd peg 
LOCUS A eee Sf a 76 £9E'T 26 SOS. Yes 45 es ae ce) cee ee er eee Sainjusqed jo ayes uo sso-T 
66 9b SRE S60) I etre 8b’ 869 OOOO ® RD) ey ea ee ee ee ~ «Sosajuy yueg 
0S '¢Zz 1 Asie Ol Bear carne co Gr0 I 00°000°T ee eee ae. Se uol}elooidaq Aipuns 
Os elie CoCo er aa 5 67 ES0°¢ OOOOS ZR Meme gl FE ce ee ee av F aaa at yee IS 
8°16 OLE" Ve. pe ZV OFI'T RO-GOGr ea aS ts a eos Take one ee “—~ puey uo soxey, 
gfece’se LEZCOO Se eae ad eZ eeo'og cr 1Se'Se agit Trcat ake GoLare Cagle e aeCae ~ onusAdy UO saxeL 
SLSCO9D ee a Lee as eee ei oe 8Z°8£796 8Z°8£7'96 SORE Nie a SSD oe Se —~ yedroulig 
CODDI Cy aan  cabegg 12 Sere eer VASA) YAS 28° 29F 977 icgiatbareed Ata cs SEE be a nA JSotajuyT—sasieyy) 1qg9q 
Leste ‘ZOl 09 a tn) a oma ee 60°99S‘T0I 00°00S' LOT NES SV MNES) BEERS Ry Rae aey tP SaouRApY [eidey) UO 4sardjUT 


- 
q 
. 


Page 11 


ee Sse eee $ ares 
Se ae oe eee eee 
82°896'ZI1 ST'PES' SE Eo PrL si 
62'902'C69 87 0F8' 189 Lr'082'889 
L0°SZ9°90L$ Sp'rZ9'07ZL$ 00°SZ0°Z0Z$ 
Sf6l 661 661 
jenjaV [enzo V poveumiysy 
oe ee oe es Ye 
20°S29°902L$ S0'890'rI $ 2981 SS a AAAS 00°SZ0'ZOZ$ 
8E°S09'ZZ CO +17z ee a ee CO'PI8'8z 00°009' ZZ 
Sr 08z‘reZ$ OVzsz'st $ Z9'8IP Sr'8sr'orZ$ __00°SZ9'PELS 
OOO See es 08°80Z OZ 162‘0S 00°000‘TS 
HOLOLC Me™ ee ZS ILI 81°868'Z 00°0Z0'¢ 
OSS Shee wee.) OY ae 00'09T ‘Or 00'09L'9r 
DO0CA a ate Ce 00°0SZ 00'°0SZ 
O0SEotae | eo une oe 00°0SZ 00°0SZ 
0000S Le I oer ;  aoee 9 00°00S‘T 00°00S‘T 
CO000 Ca Pee ee 06°000‘S 00°000°S 
000 Seager 00'8¢ OO LE 00°SZ 
COOP eee kf Se ee 00°0ZF 00'0ZF 
Lev LVSVE, ae ee LY'£6 00'0S 
SO'rSE 86°9SZ paces 86909 00'0SE 
90° Z1S°902 EVOL ELS 2 | ee LZ 16£ 12Z 00°000°Z0Z 
SL PPL 8Ib$ Scn6cee “casi 8o°06S ‘61 b$ 00°000‘61P$ 
SHSM I2AO Japuy jenioy payeujsy 
yenzoyv 


SS anusrsy [esouey 0} paypeid sJeax JOj snjding 
Se snjding 
ae a — ginpipusdxy 
SE QNUIAIY 
os ae ae ci ee yunosstq :ssa'T 
Se Se a ee xep asdieyuoty 
ee a ae ea eee enusAsy AIPUNs 
ae TB Gr ae sjueipAH PS[‘T—ery 

Tea Ces a Se BUIUesIy 399I}S 

SS ae a ea Oe SYIOMA IGN 


Sulysn[y Jamas 


aaa ati pe ASP oe sylegq—sj}ueujsedaqd AWD 
erat aie tee ee yk | [elouey—syUry Sunexs 
[oe Ae a ee syIeg—syury suryeyxs 
Cees ag er aba tn ge oe SOOTAIOG SUIMPUT 
a che aE a me a a ee ELA ay tats 
eo ae Ee es bao AMIN DOREREN IY 
ca erga es eee eae Eat os Spa pe ele ~ IdzeAA payey 
—anusaodyy 


6661 HOA ANNAATY GALVWILSA HLIM GHavdWNOD SV HANONAHAGaA 


INANLYVdad SHAOMAALVM 


Page 116 


00°008"9 
00°000'8 


00°068'SZ 


00°000‘Sz 
00°001 ‘be 
00°002‘091 
O8'08Z'>_ 
00°069'62 
00°098‘ZI 
00°001‘2ZI 
00°000‘6 
00°008'9 
00°082'bI 
00°082'bI 
00°000‘E1 
00°009'S9 
Q0°0LZ'E1 
00°002‘2 
00°00Z‘E1 
00°000‘0¢ 


00'T 


aesg Aq ueyy 
ISIMIIYIO 
peimnboy 


$500,000.10 Sue ers Hecht ce ONae 0! 
a te Cee aS TRH AY 2 ON SGI 
(ae a eae yieg ssoumMog pf YE 
(one, IR de ssoUMOd py ee 
(ae haa yieg ssoumog pf YE 
agg rE ae ae yieg opaxntL /Z 
00:05 uncer te Axeiqry] onqnd — ST 
OO 00Sse take a aoe yleq jenusy) GI 
— 7 So eh Lal Ajojouiey uolug, = OT 
0000S O59 =e oak ysteq euoyIA Ol 
gE Fo aaa a quroeA—oleS Xey. 97 
ao Sey ah ige ae ae e yueoVA—aeS Xe OT 
(ania ee yueseA—o2[eS XBT 9] 
Sip a ps eS juroeA—o[eS XB ST 
ooo pe EOL ees juLIeA—IzeS XeL OT 
“ga =7f Tee SP, Cea jueseA—a[eS xe, OT 
oS ee Ce yueseA—seS Xe OT 
ONE Grae CRT TS asnofFT 21015 PIO YI 
= ieee Se asnoyY, JaMog PIO ‘aseiey OT 
ap ee TT qurseA—eoleS Xe OT 
Pr a ee yueseA—o7[e@S xetT gT 
SRipinas api are oo Sea queseA—sI[eS Xe Pi 
Set aa a Se yuBIeA—os[eS Xe FI 
L7828'9C aus “Spig [easnpuy = OT 

Ca ee. J9}JIYS S,Wetp[iqc) I 

eae SS suey a 

Orne, JIPYS susmpyD I 

GVe/6 Cur 9 oils lesodsich osemes ibe 
OOS eee eae WeH 4HuD ST 
000005 Sa 4S TPH At ST 
00; S90:10 mnie meee Sot acl 
0000091 = eG Iesedsicl osemess OF 
ASN SE CHES Ueieuiaeee iO) 7A 
mesg 4q 01399 

paimboy 


fh tier 
y 


HV S9SS 
SV L192 
5) 

5) 
Yas 
% AN 
IV 

IV 

IV 

V 

IV 

IV 

IV 

IV 

IV 

IV 

IV 

ZV 

ZV 

IV 

OV OSI 
AV O8IT 
OV O8IT 
%oM'S 
Vv 

8) 

9 


A 08€S 
ueld 


8h 78 


ip verano ee hy 
SOP d0p,.c0rs OV eee eager IV 
Wy cn = cate Vie ee IV 
RAS ERP e Onan S£-02 
Cocca et a woe ———~ pS-9f PUe 6I-T 
a rapias’ WSM ‘TY “pZL ‘set9e ¢Z'09 

maa WSM ‘Ta ‘bZL ‘8198 46 
piLisee Stee Ob-1Z 
00 tit ke nie ease ee oT 
90 Sie eer Z pure | 
OC) Caan OI JO % “AM Pur 6 
£0 kg-< (et eee aa 
S Dee Sa EEG ES aa 
OCs =f ia paca ae ee ee mea Or-ZE 
[Sis se Zo-1¢ 
0S aa see ee 8e-Te 
LXer et Oe ae 91-1 
Ao ST-r1 
ADEE LS SS Gil 
95s te eas See €Z-81 
00 6 7 eae ee S-T 
OC ee ta at ote TE ee PSII 
Vi, =e LS, 
C2 ast oe Ste 

7. er ee WSM ‘TH ‘SZ 
eC. Pies ee et or 
ree oe. Se y2-1Z 
[Zien eee 1Z-1 


6€61 ‘AAHANAOAC ISIE LV SV CNVT AO AINGAHOS 


6612 
6612 


6612 


89ST 


Page 118 


OU; 1 pee ae ag ea 
00% CS es tire 
00°T $) Mickel sie ee 
OU ens < - Sekapeuas 
00'T fe eek 
OO; een ce a 
DOLE Ss Soran. 
001 aaa s 
OO,UREMS Soe See 
OU00S Sco eee vee 
OOM an, Bt Meee 
00°T ‘epee 
00°1 ipa 
001 ete 
eae 20°0L2'L 
POWEULEC Aes oa eotets 
ea 00°001 
00°000'8 as 
00;000 DT o/s ee 
00°0S2'€6 ee 
00°000'ST ees 
00°T paponce: 
OO00S ie sate ee soni eo 
00°0S6'¢ ieee 
Bete 00°000'¢ 
vag "9 00°008'Z 
00°002 re oe 
00°062z'¢ eet 
00°009'T ns aca 
00°29 ees 


00°000‘TT oe eo pia 


AJojoWlay “Ye urwoy 


Ajajawiay Yysimofl 
Ajajaulay Ysimol 
Alajaway Ysimal 
ed ye IPoqs 
i = ae OHS 


fH ey 9 ON Preasinog 
as pieasnog Jojsoyouey 


arr e ace yieg Aany 


asinoy joy 


Iddeueseys Ars}9WI9D PIO 
caer ylJeq eyemoayw 


a JUZOSaID UspIey 
HS9M W2NS YYSIY 


syy3!leH pyeyspunoyy 


seg 


~~ yseq Moqry ‘yIeg 


“ae ~  [erouyeq 


—o1}u97 AJIUNUIUIO7 
mannan HWeH AWD 


Saeed, ape HWeH AWD 


ee WeH Aid 
2S JURE A 


ee IIS A10IeY 


We ety [ese Plo 


nanan ennai nn ann nnn a JURDeA 
Se JUPDE A 


re ete AHS punod 


7a Alo}euaIy [ ‘ON 
“OHS [eH any Arsesua[y 
OS WeH ey yreq Moqy 


PS TRH Wt 8° 
“US TPH ela 2 
SS MEH etl 3G” 
SSS Habe 
SUS UE He eta, 


O 


10) 
oO 
O 
oO 


N 
N 


N 
N 
N 


WV 096 
AV 2S¢9 
AV cSP9 
AV cSb9 

Va 


[V 0&1 


Yes El 

V 

HV v28¢ 
CLV SES i 

Uy ZAll 

IV $z9S 


O 6212 
V 

V 

V 

2) 

AV 8SSZ 
V 

IV 

2) 

8) 

a) 

O 1995 
a 8ss 
UV. 0029 
Oc6clé 
a 621 
A LY9P 
cV 


eg ee ia res cl-T 
Cet ate Cag Oe OI-T 
Lh cre. 5 ee og ee ig 
‘eet WSM ‘Za ‘bZL ‘$9498 00 
ae ee ee ie pe ae IV 
So ae re emer saline ¢'0Z 
owe ok are OL SoIDe [p'C6 
cites eae OAR I a, tat) seine [¢ 
WS MT UM ‘be L ‘sese 7g 
Ds AIRE ORT Ob-Z£e 
Ver ery anges Sete ek ne eee IV 
3 jo ysed pue Vv 
Chey = age eS 6 ee ee IV 
Li) - Vege ae en i eee eae pee NV 
tet ee ee Ob-Z£E 
Al AEE Ue Mig cin igh ir 8I-cI 
Coe este Cee her eee IT 
8 ee CL AL ee SOME 6-1 
D2 | anes anys ere reams an tah ev 
6I ‘ZI ‘€l ‘TI ‘6 ‘Z ‘€ ‘I 30 4eg 
A te eae eal ace vey ye c£-0E 
SUP Sos, eat haa ree aa! 
4 SGT Sete teed ORS Pe a Vue 
(Aare) ane Cac Ue Seer og | 
CCL PT mt ae lamer ware Peele, 
A eT one ales oC a al 
| Riel walled, Seine ELE SON aS eee 
LE are a eee a Oe 02 8 61 
Cie Se ata i pie ore a OLE IRL 
LS jE NT as Oe Ca ae 
a! | Se as et ra ee IT 
Sil” Fig i anpiveign case = paw £191 


6612 
6612 


Page 119 


69 TEST ET sae ee AlojawWay pursuing OL 
17'069'1 ant Be Wet Ge Ajojouoy purjsuing OI 
SORE) » SS STEP ies Ajojowey7, purjsuing OL 
(00: |e hd eee ee ee Ajojoway volun OI 
OOS Megane’ y | bn 0 ee ae yURIeA 6 
0O'SOP San ee! De cad Lew ae 0 JueoeA 61 
OOOS6 Rm | etary oe amen her soe ber yJueIe A 66] 
OOSOlM EI “CES tare on eee ee ee jueseA 61 
O00'SSP aa nae © ea ha bea a ee JUBIEA 61 
OCRSS tw Sbarro as ee Pe JUBIE A OL 
00'S9T Spek th Ge ee, vO, JUBIE A 61 
00°01S <5 ae ee ee Fg ee JUBIeA 61 
00°09T ea ihaert aed, PURE eRe Ste JUBIEA 61 
00°08 Chabal Mini gaan REPT I) ha” ** MUN. SIL 
00:09: & arr ee eee Sy JUBIE A 61 
OOO LZL a — ER lS) — ee re eer yueseA 6l 
00:07 AS" A SR oa ae OR arin Sue JUBIE A OT 
00'08T Pa Gr AS eS eae. re yueIeA §66l 
GOLSO6 Me BLN. ei aa Scene, ee Po ae yuroeA ol 
ORES, ee pe eo aes eee JUBSE A ite 
00'STL'P § ee ae eed ie UE TNO 
anos Gg as 3ye1SHY INYVIW CZ 
eas tere a 3eIsy INYIIVIW CZ 
000009 ayeysy INYIVIW CZ 
Sa ee ae 9eISHY INYIIVIW CZ 
ee a ae ae oyeisy INYWVIWN 2Z 
ZV'0S9°¢ ~asinoy flor) 0} AeMpeoy 81 
OYA G Be uopiey suryduoy, oT 
ie | ee ISplig JeeI1S s1JUdy Iv9U AIeq 722 
00'T > i i a a Ler ee a]OAT) juOoTUNeIg TE 
00°T [ck ase as SEAR 7 yieg suryduioy of 
mesg Aq ueg} MelAg Aq m01499S 
aSIMIIYIO peimboy 
peimboy 


dV 06-8 
dV 06-8 
dV 0668 


GIy Ags 
HV I2e8 
AV 128 
AV Ices 
AV Ides 
AV 2¢8 
AV Ids 
AV 17d 
AV Ice8 
AV 12¢8 
AV 128 
AV [72e8 
av Ice 
av Ice 
iy (UES 
A L381 
a 6Z1 
Ta SesZ 
Ta SesZ 
isl SESE 
UM 9Sbr 


IV 
Leese 
d 162 
TV 


uel[d 


dy 


Slee oh ee One 1 ae 8e-11 
Zl 7 ee a ee ee Seah tL 
ea a a ae 8e-11 
ae WGA oad Vea Pee Veil 
LG Ste ee ee = ae 07-1 
Solway nae Rrra gee Or-e¢ 
£0 ne ee ee rae Of-TI 
1S aa =e ee ae ee Ob-1£ 
ES Se a Pg ne ee eee ae OI-1 
S.-=aan Sey oes Coe Ina man Op-1e 
0$ Siew Saree oe ee v-I 
Opiate a og ae ee een 8e-SZ 
Sey Saree Sta OI ‘6 ‘8 pur / 
Cy ise eo ae ee ce pure i¢ 
Zp par aye eee aie 7 etal 
Go Saar 01-8 
Mia pea gisele ike as. 9¢-S¢ 
LS ae EO Cae Tee 8 pue / 
OQ) Eee Ges eat ee [wag sa! 
AE Ghat pI pure €] 
apa taa lee, Se 2 apes 
OF SSE EE en ae oe Mas 
Zo (Sn pe Ie 
he eae ay oe OI-Z Hed 
{co “ase or ee ee Q-| 348d 
a WOM Ta 2 898 fy 6612 
WS Mele bel 2 OS 09 eN 
WWOM LM ve oadio 90 8N ool 
IZ ee ee ee eee I 6612 
ae a Nida Mar AS ag RR BF IV 
IZ Sea) ene 01-2 
Ol S10'T on 
Mel A 


661 ‘AAHANAOAC IE LV SV GNWT HO AINGAHOS 


Page 120 


— 


£9'680'8E0'I$ Or SOT'SZI$ 


OOS NST ee Mg aie er ae ao RICE MON WSM ‘Tal ‘SZL ‘TS ‘sesoe 7g-ze9 
OOO SS ie eee ONUsAY UIS[Y SUIUZPIAY 6 i GE ii de ak ere CerOr ee 
SOS ZO a a WSS onusAW ULs[y SUIUOPL AA 6 NI SShi Gua “aeae tg gas roar ee eae ee Z-I 
68 6P SiG | tpt * eye oa ee ose JURIeA 872 LSSth9 pe = Oe es aor Sotoe 710 
OOOO eg a ee JURIeA O/T OV 00ZS UCC ae. 2 = ae IW 
CU Se. ~, ee ge ee FURIE /T OV O0OzLS VCC. Dee ee tee eee OL ed 
OCNOG OKT te oS . SS eter tet ee PIPG4IIV =¢Z Vani WSM ‘TY ‘bZ.L ses9e 29°90Sz 
1G et COA kc SP a ea eee area aaa a FURIEA 77 AV 8Sri S68 We a) Mees Le ca IV 
(QS 6 Nickels ao Tes eerie ¢ JURIEA Of DV S19 Sear hat £2 ee pera Tek 
OO'L 2a Lei" Se See eae oe ae OL JIUBMOT[e peoy 2s a SOIDPB aes 
UE |) ee see Mg et ee eee PUEDEN oe La Se6Z dOG Ide 3h eg aEADE: Yaeces 
(Oh: |S Nigar ratie wee years se a JUBDE A el Glia ate a ea Sd1De EG) 
UU I eae paca it aceaiperas eo as ee JUBIEA 8 7Z U 9Srr Clohiee aa e > Gees be 341k 
Ot PERG ano nae CP a ee JURIEA 6 O SPrse Lili cee Po Dat Gea eS 8 4b 
OC in Set Vly te ge JURIVA oF WSM Te b2L ‘sete 79°, 
COMO sea eee ~~ yeat}g etjuey AeMpeoy 77 NEZESST Gia = a eae O-C.jte el 
OOS Rann Sg St see ee }99NS e1jUay AeMpeoy 7 N ZEel ‘EW es ay Sak as L JOR Gz. Gates 
(0 hee ng see gee ars J99T1G VIjUID ABMpROY ZZ N ZoEl Zl oa Pep capil OEM) OS 
ORG VR Osa aoe J99T}S$ 91]u9) AeMpeoy 72 Nees Cle =e ana, o aie Sane lease 
OGL 0 ae he Ae Wey VY Isany I (ez O 6Z1S PREG ee TE ee ee ITV 
SIORSESISE “2 M0 piers tick har oe Alajaway pursuing | dV 0668 Vel Gia i i «pees 0 ee vel 
GOS OVAS ae oe eee sae Alajawiay pursuing dV 06¢8 TA aay fs. ok a eee ee te 
OL O Sam ee beste ies eo Adaya) puelsuing OT dV 06¢8 OC eee Peta oe ee eT ee ‘Olan 
NS Ge I anart ar iis Arojouray) pursuing | AV 06-8 OT ae Re ee Bee 82-1 
CC G00 Caen Wee were a Ar9}aW9y puejsuing OL dV 068 “eRe 9 SOLD caer ke oe gs Or-l 
69°6L5'7 ee ES Aqojouay pursuing QT dV 0668 Et St een Teas 8b-1 
£9°6S8'7 SUN ee Asajours) pursuing OJ AV 06+8 Saga 1h rae Se Ge: 8b-1 
SOMOc bd ae ge ee a ee Ajajaulay pursuing (I dV 068 VikGivnkic ia. ine ee (8b-ZZ) 


Page 121 


00'PSP'zS 


$ 


$9°S68'£9 


$ 


8S°EZ6'S8Z I$ 


Sn nee EU UEIE IEEE EUEESEEEI EE EEEEEREEEEEEEEE 


09°2Sz 
SO'rI9'T 
IPL1L 
LULI9 
Zp'P9L't 
99°98E'E 
8160r'e 
9€ Sbb'zZ 
06°608, 
0S°616.01 
EZ'8PE'1 
COLO 
06'818'9 
ZL:09L'1 
06SSt'T 


9f°9EL'T 
0¢°SZ9 
Cf°919'Z 
168921 
R6°61S 
88° Z9E 
08'crl 
18°22 
98°02 
LOOUL 


jediouig 


$ 


29° LZ0'T 
€r's0e 

Z9' E17 

S8'Esl 

92688 
S9'9Ps's 
07 1S7'7Z 
68° 0r9'S 
98°S0z'T 
¢o'sss‘9 


$S°80Z'¢ 
79'Z90‘Z 
$6'8z0'9 
€S'OLr'Z 
Z0°£99'T 
8b°8Z9 
IZSZI 
$668 
€S'bZS 


ysa19qUT 


Oc OPES PSPrA Okc: 


$ 


86 9¢8'7Z “Ay an 6£ 
b0'FS8'9 “Ay a b 
60'P88'¢ ZAG = S 
I8'cre's “AG "5 S 
6L IFS ZS “As ry 02 
€E'Srs‘O0l ZAG a 0z 
66'0£6'0F “AG ai O1 
LESS eZ S Pa 0z 
LE TILVZ ¢ an) 0z 
99 VOT ISI S is OI 
Ly'Z91 ‘OF ¢ a 0Z 
OS O/ec7 ¢ re OT 
€S°898'I8 ¢ ae Or 
ZL Of¢'ZS S a 02 
9S°ZZ9' IFT S = 6£ 
16'88Z'9¢ S sy v 
ZL I9L'b S ce 0Z 
206087 2G he 0Z 
COZcL 9 =F 0Z 
CZ Ose 9 me 0Z 
TZ €8¢'Z6 “AG ee of 
18 OZ1'r9 S a Or 
8P'ZSZ IP ¢ oe S 
60°6ZS ‘021 S mt Or 
€9' OIF 6F S Ob 
Lr0g9z'ee S a 6¢ 
82°69S'CT ¢ xs Or 
ZIVISS ¢ a 6¢ 
6S Ler‘ Z YAS ao cr 
CEOCO 1s Ss "AY rs It 
onssT jo junOWYy }So19}UT wioL 
jo a7eyY 


9Z61 “URL 
Irol ‘uel 
Orel “URL 
Orel “URL 
Sol “URL 
IS6l “99d 
Ir6l “99°C 
[Sol “ues 
OS6I “99d 
OP6l “99d 
OS6I “URL 
Or6l “uef 
6£61 “99d 
8r6l “99d 
pL6l “uel 
6f61 “URL 
Lr6l “99d 
Or6l “99d 
Sh6I “99 
prol “uel 
S61 “IEW 
S/6T “uel 
Orel “URL 
cZ6l “uel 
ZZ6l “uel 
IZ61 “uel 
OL61 “uel 
S96T “uel 
6961 “uel 
6961 “URL 
APIN4e 


ere ee FIA 
ep eel E1Z2-ELbZ-8E51 
Et | ee 
L16Z-€LL2 

aay ¢ ae ~ [282 MejAg “suOo7) 
TTT 218% ME[AG “su0D 
anes TI8Z M¥[Agq ‘sud 
ion ea ~ Tez MeIAg “suoD 
[oo ee VICE es 
ie €1Zz MeAg “suoD 
| 7 sesz MelAg “suo 
[ace ee peg MEAG “suoD 
ig $192 Melkg “st05 
[fo see ee eae DOr e00re 
(ee oa esi eecoreg e I 
rere aan. €1ZZ-89b7-18Z1 
ies ZSbzZ MELA “SUOD 
[eoery ote, MEAD 
ioc ae ee Gisce 
(oars Zszz Me|Ag “sud 
le Bee meg “su0d 
Conn ae Mineo lica tes! 
Panic aT we. E1ZZ-EE81 
pe ae €12Z-6P91 
Lina toe oe €12Z-ELZ1 
it. esa ee €1ZZ-ELZ1 
1c ke, a €1ZZ-PZ01 


I 
[—- > 
if 
i 


= eens oa aa kaedt Xe 
Sera ae €1ZZ-££6 -Z88 


Jaquinny MelAg 


a ES ea 


6€61 AVAA AHL YOA—AAVHS ALAAdO 


ALITIGVIT AYNINAGAG AO AZINGAHOS 


ANVOTVO AO ALIO 


ud—LNANAAOAdNI TVOOT 


Page 122 


——— 
eee 


PI't6z'ss  $ £9°66z'bzI_$ OB 009,500) 0S Sioa an Sen ea araree ® 6£6T “Joquisseq{ ISTE ‘Pesouay OF Ayyiqey’] ainjuaqaq 
er eg 

cS'766'2 OL'cr0'T be Or8'6l “AS < 2 TPO le AI [ee lotr uae din eer ee at ee S£62 
Sb'006'Z: 02 °202'T L£5°806 ZZ “As Z eh Co mean seem oo S£6e 
60°629'1 00°00S'2 00°000'0S S a 0Z CAGLAe Ue (St me Sa re 1£L2 
60°629°T 00'00S'2 00'000'0S § - 0Z OSGL se SC Cs se.caen cee he eee 892 
60°6L9'T 00°00S'2 00'000'0S ¢ Se 0z SiO eC liek ee 5 ISSZ 
Oe S211 00°0S2'T 00°000'S¢ S - 02 OSG) SUED Timer toe pieces ge eee 6662 
60°629°T 00°00S‘z 00°000'0S g = 02 SPO Poel Ei eee een O8bz 
LU'pIS‘T 0S'1z8'¢ CI'226'78 “Av ee og VOUS EN -Clpm Sages ae ILbe-€8Z1-Z8Z1 
Zb'602'¢ 000066 00°000°081 7a a 0¢ el) EA ee cerry eRe 6612 
S0'S16'8 00°000'SZ 00'000°00$ S Ey 0g DOO ee 0) ee ea 8I9T-OLrI-66£1 
ES'LSb'p 00°00S'2I 00°000'0Sz $ wi Of eV O ree ed OSST-SEST 
67'989'9 00°S28°91 00°000'SZ¢ “Ab -s 0€ LAS AIL A ak aes ae E9ET-PhET-O0TI 
$0'69S'T 00°096‘¢ 00°000'88 “Av ae 0¢ CVO Ty ALI Ti ante ee eee 8ZET-FOE I 
261s‘ LE€Z8'¢ 98'€96'r8 “Av is 0¢ GOL SUD Il Aenea aes heen 8ZE1-0FZI 
$9°086 00°SZr'Z 00°000°S¢ “Ab < o£ gong he ie epreremtas aegis STZI-IZTI 
£L°629'8 00°08Z'TZ 00'000'P8r “Av Pe 0g ASN, Lege Ramune aaa oo I€TT-S601 
096z0'r = $ OO'OLT‘OT $ 00000922 $ “Ay ie o¢ OPO TT te gene ae EZOI-1Z6 
jediourig jSo194UT anssy JO juNOUW jso13aqyUuy Ul13 fT A}liInje JaquinNy MelAg 

6£6L Ul pepracig JO 93eyY 


6€6l “AVM TIVA LAHAALS 
ALITIGVIT AANLINAGAGC AO AINGAHODS 
AAVOTVO AO ALIO 


CUSES EL (Se woe ee ee ee 661 “Jequis.9q IsTE ‘Perouay 0} Ayryiqei’y aanjuaqeq 
2016962 86'9€8'7Z RECA OES <i €LbC-8£61 
POPS OE Seger er ere bc -OC a Lee Aes 
*penss] Spuog ON—junouly papuogey :ssavq 
OO'rsr'zs $ soc6s'co § $ b1T997°Z9T'I$ 
a oe 
at ee ae eee ae br LS9'SIT CS SOU Swe) ear a ts og ee ene LOZ 


LOBBL90 OS ie es eee armas €IZZ-18Z1 Me[Aq—prureepay :ssarq 


Page 123 


S_—_——$—————————————— 


Isoso'rs $ 9S Sre'zel $ 
60°629'T 00°00S‘Z 
LL9IZT 68°0L0°¢ 
CO 6rE'S 00°00S‘¢1 
19°809 LSTISA 
£9 SOLS 00°000‘9T 
Z0°99S'¢ 00°000‘0I 
OL'8r7 T 00°00S‘¢ 
r0°ZET‘L 00°000'0Z 
Sr 19S‘9 00°09S‘9T 
I0'E8Z'T 00°00S‘F 
86Zb0 T Of'Ze9'Z 
06 FES 00'0SE'T 
brsZL‘9 00°00I‘ZI 
08°690'T 00°002'7 
9L°877'T 00°SZ9'S 
IZ¢IZ 00°008'T 
IT8rz'T 00'OST‘E 
£$°29S'Z 00°08+‘9 
yedriou1ig 3Sa19}UT 


66 Ul pepraord 


¢S IZ1'006'7$ 


00°0SZ'Z8 


PS TL8°Z18'z$ 


00°000 0S 
86° 1h7'89 
00°000'00¢ 
PO EEL HE 
00000 02¢ 
00°000'00Z 
00°000'0Z 
00°000°00¢ 
00°000'89¢ 
00°000‘001 
29°S6b'8S 
00°000 0¢ 
00°000'08¢ 
00°000‘09 
00°000°SZT 
00°000 OF 
00°000'0Z 
00°000'rrT 


anss~T jo junoWwWy 


c 


“< 02 


6S61 


“uel 


a Rk WE an Le = 6f6l ‘Taqula00q STE 


yso10}UT 
JO 93k 


a 0¢ 


wI3aL 


I 


:epeuesd jo uorulm0g 


‘(e1ouar) 0} APIGEIT IIn}Uuaqead 


Sy6l “99d IE” E8b2 
Gvol “JEW ZI SCS*«CCA “EBL -@B’LT 
CVOle Ac iNecl = eee wee IZp2-E8Z1-SOLT 
yool Sella eee OU Le 
Pvole AiO | lene oe eee ee CILT-ESSI 
CPGle Cols here a eee eee 8I9T-OZPI-ZEEl 
EVO le ND Le Wao che eee ue aad 6SST-ObS1 
Shore USL sles ee vrST-9Ibl 
Z7Olee to ee ee E9E1-PhEI-OLT1 
2v6l. AID, Vis = ee oe Se ee ocerecuer 
col Sit ee 8Ze1-OF?I 
rg Wn 5) eS SIZI-961L 
ZhGb UC le en ee eee eee SIZI-O€TI 
2¥Ol Bel Site eee Cer eane 
[celia ed A Rene Se ee. TELI-L901 
[61 sUe (eee ee Fes 
Ivor “uel | So) Seer IETI-IPOl 
Or6t “ue{ T — «£20 T 026 
AVLINye YL Jaquinny MelAg 


6€61 ‘AAMOd ANV LHDIT OIaLoa la 
ALITIAVIT AANINAPAG AO AINGAHOS 


AYVDITVO AO ALIO 


Page 124 


8288796 =¢$ 


18°ZS8 
OL POT 


C£'888 EZ 


S6°Z8£°69 ¢ 


BZ Eel 
bO°S8L'ST 
Lz 021'€ 
60°69 1 
80°891'Z 
b0'€80'T 
6b P8ee 
6L TEC 6 
SC Pre I 
98°SP79'S 
1r'Z08°S 
SS'¢Z6 
Berle 
CO Verh 
Of 8ZZ‘¢ 
L6'16S'T 
£6 664 
6L Y9E'Z 
90°b09 
06'F9E 
OL SP 


jediurg 


$ 


c8'c9r OTe $ 
00°000'06« 


Z8'z9r‘0zz $ 
S608 
00°000°SZ 
00'°0SZ'8 
00°00S'Z 
CS PL8 
00°009‘¢ 
00°OSZ'TT 
00'09T ze 
00°00S‘F 
00°006'81 
00°SLZ°ZI 
Ip'S86‘Z 
00°SZO'TT 
00°08Z ‘ZI 
00°068'0I 
00°00S‘p 
LC GIL 
OLSEr'T 
£1°Z90‘T 
19° Ib9 
l7°SO¢ $ 


4S919}UT 


661 Ul pepraoig 


‘(queg 0} payeoayjodAPY Soinjuaqeaq) Junod.y ueo7yT yueg jeyidey uo Jsas0}Uyy 


Ob 1EZ'189'b$ 
00°00¢*1Z Z = 0z 6SOM AGE fe ae ey SORLE 
:epeuey jo uolurmoqg 
OPEC Oo yo mae ee Cn og ee ves 661 ‘Joquiacsaqd ISTE “[esrouor 0} AjIqery] sinjusqoaq 
L1'088' 6b ES: LEO TR oy eek ee eae €12Z-7S8 ; 
PO.COS: | OAs. 2) ge (oe erie €lZZ-IyL “el-Ag 

:ponss] spuog ON—Ssjunouly papuogsy :ssaq 
eee “Ay si Ob Of61 = URI 1, oie sage ako aaa 2O0e Occ 
Gaik 9 a OF S/61 US(. lt ey me Obe tose 
as iy 9 ai OF E260 Bell 2a) eee Poser cance 
£91 18°60Z'b$ 
£8°L86‘Z1 Ab a II OPS leeeihe [le ann ee eee £122-62£8-7S8 
00°000°00S'T g am OF O26 me he ao ee 9£€97-S6SZ 
00°000°SZT g fi og QOOT AGE [tl ae en 6£92-16SZ 
00'000'0S S i 02 OPEL 2 CL Lee a ee ee eae 262 
SL77£ 801 “Ap ae Og Gyol pac Ol ae hee eee IZp2-€8Z1-Z8Z1 
00°000'08 “Ap Ob Of GPO LEU Clea ee oe IZpZ-€8ZI-6I1Z1 
00'000'°0SZ Ab OF o¢ CVO Lav CIN A Ols ease eee aia IZr2-€ 821-2591 
00°00z'¢r9 S Or o¢ COTE AID [ ibe ery wera eee 6SSI-£8hI 
00'000'06 g Or oc SVGl Ul = eee ea ane 8IOT-OLPI-SZET 
00°000'8Z¢ S Or o¢ Chol, SO | ieee gee sree ate 8I9T-OLFI-Z9EI 
00°000°S6E “Avy Ob o¢ ase UG, oes pee oy gn 8Z£1-8611 
6r'Zre‘99 Ab OF Og C6 A age ae eee 8ZE1-OFZI 
00°000'S bz “Ap OF og ZG) She (Saar ee ee SIZI-6211 
00°000'F8z “Ay Or o¢ LVGL ACEP (eater, eu ao ae I€TI-9901 
00°000'Zbz “Ap Or o¢ (POL Cel eae ce ere ree I€TI-6Z01 
00'°000‘001 “Ap OF og OVOL 1. CORT me =a eee €ZOI-L£6 
pL 86ST Ap oa Gy OPO). SOEl Al ote ante aa €12Z-€£6-L06 
bE'768'TS “Av a Il SEO Pe Cele Weg we £1ZZ-O88-IbZ 
OP IIe 61 “AS a IZ ChG heel Ps ae Mater oe eee €1Z7-87L 
02°S99'TT Ag - ie LVGU US ly foe Wr ae ee oe €1ZZ-$99 
CESOROT eS S =. II OPOL) Ee le le eer eae €1ZZ-98E 
enssy JO JunoWYy }Sa19}UT yossy ulia APLINI YY aoquinyy MeElAg 


* joary == joayry 
6€61 ‘SHYOMAALVM 


Page 125 


GEOL R6 Coen a? i ee eee (uelg Surueuyoy) Aqypiqeiry e4njusqeqd jJuswWsAoidwy [eso] pue [e1ouI.) 


SZ'7rS COE ‘Ol 
9¢°S60‘0ZZ en ye ‘od ‘od Ss epee pry ee jusmjiedaq sjeydsopy 
Or 1£6'6S9 F P ant ee ‘0d (OG) Cit oe ee ae tees juswj}Iedsqd SyYIOMII}e 
68.6 7o. 500 7 aeee te nes ‘od OCin ea ewe al Juswjiedsqd AeMIIEY 4991} 
TOT OVIO GS. ee jusujaedaq jeiausy 0} AyyiqerT—juswjiedaq Jomog pue 3ysIT] I}091q 
UeoLslOl SS ee ae pip isa > 66] ‘taquiacaq] ysTE Je se (uR[q Surueuyoay) Azpiqev’y] sinjusqod [eIOL 
AUYVWWNS 
9¢°S60'0zZ $ “Pie aiene a i “66, ‘JaquIa0EqT ISTE ‘[e4ouay) 0} ARIQeITy] 2Injusqead 
OCCT pS y SMR ee ot aor ee ponss] spuog ON—lunouwly papuoqay :sso’T 
————————————— 
Esler  $ L89zS'Z1_ $ 96IL6'LEZ $ 
9F LL If TZ1 76'908'¢ “Av i O¢ GPO) AE Olga ie ee IZPZeESA1 a7 k 
€5°0Z0'E pe'ZIe'6 8790 691 75 at oe PSOL Atel il a eee eee eee cn Ee 6612 
€L782 6£'0bz I 68°SI8' bc 5 SP O€ C7Ol wecl | tame oe anes ae SI9T-OZPI-PIEl 
6 ILE 96'266 $7'990'22 “Av ia I€ O56 eat) Daag ee ees €1ZZ-€86-006 
81'6SS $ SP'b08 $ 09 9L8ZT $ “Ap ai 1Z 655 Ue [= eee ne oe eres €1ZZ-Z06-LSZ 
jediourig yso19}UT anss—T jo JunOWYy }so19}UT pIMsV ulio[, APANAL YY Jaquinyy Mv[Ag 


SE6T UI peprAoig 


yo yey jo aT 


6€61 ‘STVLIdSOH 
ALITIAVIT AMNLINAGAG AO AINGAHHOS 
AUYVDITVO AO ALIO 


Page 126 


REPORT 


of the 


Sinking Fund Trustees 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ist, 1939 


ene eae say 


bik esate L baud ont 


i j } ; 
i t ; m cy) Fag 
4 } 23. tae, Ie aye 
i éy [ity a ij pa 
‘ ’ hs 1 
ayes e220e 
{ 24 


betta Ma OA | 


GO Pee On CHALLE GlAtRY Page 127 


THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Alberta, 28th March, 1940, 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 
Alderman Mrs. Wilkinson and Gentlemen:— 
The Sinking Fund Trustees beg to submit the following report for 
the year ended 31st December, 1939:— 
EARNINGS OF FUND—1939 


Attached to the accounts submitted herewith will be found a state- 
ment of Revenue and Expenditure, showing a surplus of $52,611.57. This 
amount has been transferred to the credit of the General Revenue of the 
City, in accordance with the provisions of the Refinancing Plan. 


RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources, amounted to $892,668.04, made up as follows:— 


Cash on Hand and in Bank Ist January, 1939: 


ONT Ei Jesters steer ee i ea nee $ 12,104.28 

ey I Ae a EE ee ee ene oe 645615 

$ 76,665.43 

Bank of Montreal—Debenture Account 2,433.44 

—Debenture Refunding 

Premium “Account. 2. 17,057.88 $ 96,156.75 

Investments Realized—Debentures $391,175.08 
Savings Certificates—Province of Alberta... 16,000.00 407,175.08 
Income Realized aot canis 2 ernest tee 21,867.21 


ae Aerie Oe EE ee ee 367,469.00 
$892,668.04 


The Receipts were applied as follows:— 
Salaries, Office Expenses and Exchange 
Contribution—City of Calgary—on account 
ee Seog ome. Soearl coarse SS 17,242.53 
Accounts Payable—1939: 
City of Calgary—Balance of 1938 Income 
—Refunding Plan 


Ee oS ee hey. 


— $ 22,165.72 


IDSs ovbheermavemey 3,149.62 
Payments on Debenture Refunding Premium 
ESS GL SPOS el ae nd ete ee 16,U5 ons 41,470.47 


$ 60,980.32 
Payments in accordance with Refunding Plan: 


Debentures Purchased—City of Calgary— 
rare alien 047. 850.06) eee $562,417.41 
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On Account of Refunding Plan Disbursements 462.08 
City of Calgary Debenture Redemption 
Re: Waterworks’ Capital Loan Debentures 


Cancelled (Pat® Valtie $383;353-00)) = eee 200,000.00 762,879.49 
Cash on Hand and in Bank 31st December, 1939:— 
One Hand) ee ee $ 15,664.63 
[eyeyalle den? IMlveyanneee yl ae 49,807.41 
$ 65,472.04 
Bank of Montreal—Debenture Account —_-- 2,433.44 
—Debenture Refunding 
Premium Account ——-...- 902.75 68,808.23 
$892,668.04 


The Cash Receipts show a realized value of Investments as 
$391,175.08. These Investments had a par value of $358,581.33 and a book 
value of $367,669.82, so that a profit on realization amounted to $23,505.26. 


The amount received from the City of Calgary in respect of Levy for 


Redemption of Debentures is paid in full.*_-____- $367,469.00 
Realized Income is shown. as follows:— 
Income on Investments ——— Pome eee ae we tea S519 476 99 
Interest from Mortgages) 22 2,020.54 
Bank® litesest) —— pee ene weer ee Lien 419.68 


$21,867.21 


The disbursements also show that City of Calgary debentures to the 
par value of $647,359.96 were purchased on the open market at a total net 
cost of $562,417.41, an average price rate of $86.88, and a further $333,333.33 
were purchased from the debentures held by the Bank of Montreal as 
collateral, making a total of $980,693.29 purchased and cancelled for the 
year ended 31st December, 1939. 


BALANCE SHEET 


The Summary shown on the Balance Sheet with respect to the Re- 
serve for Redemption of Debentures shows a balance at Ist January, 
1930 Sots ee 4 Se OD ed eS ne ee ee $1,655,205.36 


Add:— 


Received from City for Redemption 1939 Levy $367,469.00 
Unearned Discount on Cancelled Debentures . 223,920.60 591,389.60 


$2,246 594.96 


Deduct :— 
City of Calgary Debentures redeemed 
and cancelled 1939, Par Value .......-. $647,359.96 


Payments—Bank of Montreal, Re. Waterworks 
Capital Loan (Par Value of Debentures 
Cancelled, payment $200,000.00) —........ 333,333.33 
City of Calgary Refunding Pian Disbursements 462.08 981,155.37: 


Reserve for Redemption of Debentures 31st December, 1939 $1,265,439.59 
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In the Accounts Receivable section of the Balance Sheet there is 
shown Unpaid Interest Coupons, Province of Alberta, Direct and Guar- 


anteed __. ee rete le eat Re ge 9 Ee eS $ 143,217.50 
Interest on Province of Alberta Savings Certificates 9,089.34 
Interest Coupons—City of Moose Jaw WW 375.00 


$ 152,681.84 


for which a reserve of $85,976.51 has been provided. 


Cash on Hand amounting to $15,664.63 represents the cheques re- 
ceived from the Province of Alberta in respect of Savings Certificates 
and not yet cashed. 


The amount shown under Accounts Payable, $35,369.04, represents 
a portion of surplus income owing to the City of Calgary for 1939. 


Total Surplus Income 1939 ___. ag errs ave Ae ee ee $52,611.57 
ILS? IPawicl “ort LANCOME «2 pee irene one 17,242.53 


$35,369.04 


This is in accordance with the Refinancing Plan. 


The books, accounts and securities for the year ended 3lst December, 
1939, have ‘been audited and examined by Messrs, Harvey, Morrison & 
Company, Chartered Accountants, and a copy of their certificate appears 
en the Balance Sheet, supplemented by a copy of their report to the Sink- 
ing Fund Trustees. 


Respectfully submitted, 
(sgd.) H. A. HOWARD, Chairman. 
(sgd.) A. DAVISON, Mayor, Trustee. 
(ody) bas OSB OR NED ristee: 
(sgd.) R. H. WEIR, (Alderman) Trustee. 


(sgd.) W. PARTIN, (Acting Treasurer) 
Secretary 
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HARVEY, MORRISON & CO. 
Chartered Accountants, 
526-530 Lougheed Building, 
Calgary, Alberta. 


20th February, 1940. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 


Having completed our eudit of the books of account of the Sinking 
Fund Trustees of the City of Calgary for the year ended 3lst December, 
1939, we submit herewith the following statements and schedules which 
we have verified with the books :— 


1. Statements of Assets and Liabilities as at 3lst December, 1939. 
2. Statement of Revenue and Expenditure for the year. 
3. Statement of Cash Receipts and Disbursements for the year. 
4. Schedules “A” to “E’”—Investments of the Fund. 

Schedule “F”—Investments Matured and Unpaid. 

Schedule “G’—Mortgage Investments. 


Earnings of the Fund—1939.— 


The net earnings of the Fund for the year under review amounted 
to $52,611.57, the details of which are shown in the attached Statement 
of Revenue and Expenditure. In accordance with the provisions of the 
refinancing plan, this amount has been credited to the City of Calgary. 
During the year, the sum of $17,242.53 was paid to the City on account 
of the 1939 earnings, leaving an amount of $35,369.04 still owing at 3lst 
December, 1939, which liability is shown on the Balance Sheet. 


Cash Receipts and Disbursements. 


The cash statement shows in detail the amount of money received 
and disbursed by the Trustees during the year. The amount received 
from the City in respect of the 1939 levy for Redemption of Debentures 
amounted to $367,469.00. On the disbursements side of the statement, it 
will be seen that debentures of the City of Calgary have been redeemed 
to a par value of $647,359.96, at a cost of $562,417.41. 


Balance Sheet. 


All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
As pointed out in previous reports, a Reserve for Losses on Investments, 
in the amount of $30,000.00 has been provided, and any variation from this 
figure, either by gain or further loss, will be reflected in the Reserve for 
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Redemption of Debentures. In accordance with previous practice, the 
value of any City of Calgary debentures obtained by way of exchange 
for other debentures is recorded at the realized value of the debentures 
exchanged, and any profit or loss on such exchanges is reflected in the 
Reserve for Redemption, and not in the earnings of the Fund. 


The accounts receivable amounted to a net figure of $87,177.40, and 
represent, in the main, the unpaid coupons-of the debentures of the Prov- 
ince of Alberta, at the rate which the Province has undertaken to pay on 
both direct and guaranteed issues, and also on the Provincial Savines 
Certificates. It is pointed out that the City has been credited or paid the 
earnings in respect of these coupons, although the Board has not yet 
collected the funds from the Province. 


The cash on hand as shown by the Balance Sheet, amounting to 
$15,664.63, represents the cheques tendered by the Province to the Board 
in respect of interest on Savings Certificates, and these have not yet been 
cashed. 


In addition to the City of Calgary debentures redeemed as previ- 
ously mentioned in this Report, and having a value of $647,359.96, there 
was a further payment to the Bank of Montreal of $200,000.00, and de- 
bentures in the par value of $333,000.00 were released by the bank, and 
duly cancelled. All of the foregoing debentures which were’redeemed 
during the year have been cancelled and are held in the safety deposit 
box at the Bank of Montreal. 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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a 


ASSETS 
Investments— 
Province of Alberta Bonds— 
Schedileen a ae eee $490,840.61 
Provincial Govt. Guaranteed 
Bonds=—ochedulem. 5) a= — AR WN Ay 


Province of Alberta 3% Savings 
Certificates—Schedule ‘“C” 100,000.00 
Bonds of Canadian Cities— 


Schedule: Dies ae eee 6,520.94 
School District Debentures— 
Sehed ules: Eo geen eee 149,369.69 


Investments Matured and Unpaid— 
Province of Alberta Bonds— 
Schedulem aks ea= aes $103,000.00 
Province of Alberta, 5% Sav- 
ings Certificates— 
Schedules saa hae Bens 50,000.00 


Miomusayaoe—SelaeGlitile AG" ee = 


Less: Reserve for Losses on Investm’ts 


Accounts Receivable :— 
Interest Coupons Matured and Unpaid— 

Province of Alberta 
Direct and Guaranteed $143,217.50 
Citya Ol loosen) awe === 375.00 


Interest on Province of Alberta Savings 
Certificates Matured and Unpaid 

Mortgage Interest Receivable— 
Schedules G ae = ee ee eee 

INGCRIed mlnterest === oo eg ee eh se 


Less: Reserve for Unpaid Coupons, Mort- 
gage Interest and Accrued Interest 


Cash on Hand and in Bank of Montreal— 
On Hand—Province of Alberta Cheques 
Interest on Savings Certificates 
Consolidated Bank Account 
Debentures anloeNcco tn (sae 
Debenture Refunding Premium Bank 
Account 


DefernedaGharcesston even ca 


ClIN7On 


SINKING FUND 
STATEMENT OF ASSETS AND LIABILITIES 


$ 975,842.51 


153,000.00 
49,150.28 


$1177, 092.79 


30,000.00 


$ 143,592.50 


9,089.34 


12,027.59 
ZL 161.19 


$ 185,870.62 
98,693.22 


$ 15,664.63 
49,807.41 
2,433.44 


902.75 


$1,147,992.79 


87,177.40 


68,808.23 
166.29 


$1,304,144.71 
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CALGARY 

TRUSTEES 

AS AT 3lst DECEMBER, 1939, 
LIABILITIES 


Debentures Matured and Unpaid:— 
City of Calgary—1933 and 1937 _____ 
Accounts Payable— 
GCieysol Caleary— 
Surplus Income—1939_ Sh SVateulal S7/ 
Eess:) Paid on Account._... 17,242.53 


Refunding Premium Debenture Holders. 


Reserve for Redemption of Debentures— 


Deduct— 
City of Calgary Debentures 
Cancelled—1939 (par value) _ $647,359.96 
Payments—Bk. of Montreal 
re Waterw’ks Capital Loan 
(Debentures Cancelled 


pap O00.00)teeea ae ee 200,000.00 
City of Calgary re Refund- 
ing Plan Disbursements. 462.08 


ieee —s DEERE 


$ 35,369.04 
902575 36,271.79 
$1,655,205.36 


367,469.00 
90,587.27 


$2,113,261.63 


847,822.04 1,265,439.59 


Calgary, Alberta, 20th February, 1940. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1939, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1939, and as shown by the books 


HARVEY, MORRISON & CO., 


Chartered Accountants, 


$1,304,144.71 
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CITYsOFr 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Salaries, Office Expense, Commission and VES ACIMENMERS $ 2,298.56 
Excess Earnings for the Year 1939, credited to the 
City ole Caleary see ce ee Eth eet ce Sle SZ,0L 1.07 


$ 54,910.13 


STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
RECEIPES 


Cash on Hand and in Bank, lst January, 1939— 
On Hand—Province of Alberta Cheques— 


Interest on Savings Certificates $ 12,104.28 

Bank of Montreal) === === === 64,561.15 

, $ 76,665.43 

Bank of Montreal—Debenture Account —-- 2,433.44 

Debenture Refunding 

Premiunieccoun t= 17,057.88 $ 96,156.75 
Investments Realized—_Debentures) 391,175.08 
Savings Certificates—Province of Alberta —-----__---- 16,000.00 
Investnento income ee ee 19,426.99 
Mortgage Interest —-.-- OT) Seat bern ere Ae Rg ets EUS ee 2,020.54 
Bank interes et ee ae ee ee ee 419.68 
City of Calgary—1939 Levy for Redemption of Debentures. 367,469.00 


$ 892,668.04 


Civ "OR (CALGARY 


CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 43lst DECEMBER, 1939. 


REVENUE 


bavestmrent Intome pp) = sep ee ....... $41,852.63 


Debentures Purchased _ PE ee 5,126.67 
Bi Origagies [iteresty oo oe ee ee OO O08 
Less: Reserve for Unpaid Interest ___ Lave 2,247.45 


Amortization of Investments __ 
Bank Interest =. 1 


FOR THE YEAR ENDED 3ist DECEMBER, 1939 
DISBURSEMENTS 


Salaries, Office Expense and Lp Gok nos ae en ae 
Contribution—City of Calgary—On Account of 1939 Income 
Accounts Payable—1933— 
City of Calgary—Balance of 1938 incon cae = 22,165.72 
City of Calgary—Refunding Plan Disbursements 3,149.62 


Premium Account ie a eens een BO 55013 
Payments in accordance with Refunding Plan— 
_ Debentures Purchased— 

City of Calgary (Par Value $647,359.96) $562,417.41 
On Account of Refunding Plan Disbursements— 462.08 
City of Calgary Debenture Redemption re 

hvarerwotls (Capital) | cans. meas Oo us lie 200,000.00 

Cash on Hand and in Bank, 31st Dec. 1939— 
On Hand—Province of Alberta Cheques— 
Interest on Savings Certificates -_ $ 15,664.63 
Bank of Montreal Bg er ae ee .. 49,807.41 
$ 65,472.04 
Bank of Montreal—Debenture INCCOUNT ae 2,433.44 
Do. Debenture Refunding 
Premium Account... 902.75 


$36,725.96 


1,359.13 


16,405.36 
419.68 


$ 54,910.13 


$9 2,20/102 
17,242.53 


41,470.47 


762,879.49 


68,808.23 


$ 892,668.04 
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REPORT 


of the 


CIVIGEMPEOYEES! 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ist, 1939 


ee, 
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CIVIC EMPLOYEES PENSION FUND 


March 4th, 194¢, 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit this, 
their fourth Annual Report on the administration of the Fund covering 
the year ended December 3lst, 1939. At the end of 1939, 759 members 
were contributing to the Fund, represented by the following depart- 
ments :— 


Electric Light (Departmentes 222) 2t.09™ 106 
Directs Railways Deparintentas ew 1s 189 
Waterworks Department 2222 2 92 
General Departments hen > sen nlc, oe te ah 246 
Flespital MDepartnentytams-8- oe. Th, ee 97 
EAavGl ge epaltnient t= ce ee eee 11 
Dibrarye messes eke A ee et ee 18 

759 


During 1939 the following changes in the membership took place: 


Reported as at December 3lst, 1938. Tihs 
Wess Deceasedeinusl5 0) aan eee 8 
Invseytesnral sa) (MOIS. 14 

ermcgonaaal apa WOR 17 39 

734 

Add: New Members in 1939 ca? 25 

759 


At December 31st, 1939, 50 persons were receiving pensions from the 
Fund. : 

The Fund now amounts to $430,999,74, made up as follows: 
Bends—City, ot) Calgary i... ee. 8 at present Book Value $225,528.87 
Bonds—Calgary School District No. 19 at present Book Value 68,382.05 
Bonds—Calgary Separate School District 


INOS sake Beak at aedtinl> >, Oy ae _......at present Book Value 488.95 
Bonds—Dominion of Canada _........at present Book Value 88,603.52 
Bonds—Province of Manitoba _________ at present Book Value 12,925.20 
Bonds—City of Winnipeg _- at present Book Value 3,076.09 

399,004.68 
Note:—The Par Value of the above bonds is $447,880.00. 
Bacwone bank onaMontred tc i. gasps Cee hae ee $ 14,532.90 
mecerted Interest on Investments 8,492.17 


Accts. Receivable, Contributions on account of December, 1939, 
Salaries and Wages deducted on January 15, 1940, paysheets 8,969.99 


$430,999.74 
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Accruals and Disbursements for 1939 were :— 


Amount of Fund at December 3lst, 1938 oy hear enh $329,649.66 
Add: Members’ Percentage Contribution 1939___. $ 51,730.72 
City’s Percentage Contribution 1939... 28,986.37 
City’s Interest on Accrued Liability 1939. 24,927.84 
Library’s Percentage Contribution 1939 628.07 
Library’s Interest on Accrued Liability 1939 360.00 
Incomenone Liwestine nts eee 15,267.67 
$121,900.67 
Less: Cash Disbursements— 
Pensions Paid ... Pee ke ae ee me $10,891.80 
Dyseydn Bente Meg) 12,000.00 
Contributions el unded j= 2,003.10 24,894.90 97,005.77 
INGGIS INeenorderanioyn Gi WihPOSGaS MS, 2,191.29 
Accrued Interest December 31, 1939. 8,492.17 
Less Accrued Interest December 31, 1938 __. 6,510.38 1,981.79 
Add: Contributions Accrued December 31, 1939. 8,969.99 
Less Contributions Accr. December 31, 1938. 8,798.76 W/AEZS 
$430,999.74 


Interest Earnings for 1939 exceeded requirements in the amount of 
$3,568.32. 


ibagnsregie IDARNES 2 $19,445.10 
IniterestmNequinenen tsa =—————————= as 15,876.78 
$ 3,568.32 


Administration expenses amounting to $2,010.72 were borne by the 
City of Calgary. 


The year 1940 will be the fifth full year of the operation of the Fund 
and as the By-law under which the Fund operates requires actuarial 
survey each five years, it will be necessary during 1940 to make arrange- 
ments for this survey early in 1941. 


Messrs, Harvey, Morrison & Co., Chartered Accountants, Auditors 
of the Fund, have prepared the attached Balance Sheet, Statement of 
Cash Receipts and Disbursements, and Schedule of Investments, and their 
Certificate of Audit appears thereon. 


This report is respectfully submitted, 


(signed) A. Davison, Mayor, Chairman. 

(signed) T. W. Collinge, City Solicitor, Trustee. 
(signed) E. A. Hookway, City Comptroller, Trustee. 
(signed) S. J. Sligo, Trustee. 

(signed) W. Moffat, Trustee. 

(signed) A. W. Northover, Secretary. 
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526-530 Lougheed Building, 


Calgary, Alberta 
26th February, 1940. 


Board of Trustees, 
The Pension Fund for City Employees, 
Calgary, Alberta. 


Dear sirs — 


We have completed our audit of the books of account of the Pension 
Fund for City Employees of the City of Calgary for the year ended 31st 
December, 1939, and attach hereto the following statements which we 
have verified with the books:— 


1. Balance Sheet as at 31st December, 1939. 
2. Statement of Cash Receipts and Disbursements for the Year. 
3. Schedule of Investments as at 3lst December, 1939. 


The Balance Sheet shows the amount of the investments of the Fund. 
divided into the various securities held. The percentages of these invest- 
ments are given hereunder :— 


Security Par Value Percentage 
Cityeor Calvarye =... Pe nae Be a $263,180 00 * 58.76% 
Calgary School Districts einen 73,700.00 16.46 
iDYenrmiaviern on (Camel 2 95,000.00 Ze?) 
Province of Manitoba _._...._. 13,000.00 2.90 
Mityeot Winnipes 2.2 2 == 3,000.00 .67 

$447,880.00 pS 


Yours faithfully, 
HARVEY, MORRISON & CO., 


Chartered Accountants. 


‘(OD ® NOSIMUYOW ‘ARZAUVH 
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POLICE PENSION FUND 


March 2nd, 1940. 


To His Worship the Mayor and Council, 
OL thesCity, of Calcary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Committee desire to submit their Twelfth 
Annual Report for the year ending December 31, 1939, on the adminis- 
tration of the Police Pension Fund. 


At the end of the fiscal year there were 97 members contributing to 
the Fund. There were 4 new members added and 5 withdrawals during the 
year 1939. At the present time 5 are drawing pensions. 


On December 31, 1939, the Fund amounted to $198,718.45, made up 
as follows:— 


Investments— 
Ciiy or Calera 2. eee SO 533814 
Calgary School 1 District No. 19_ feet  AUEHON fey 
(Droranmainarm. wie (Cayneveley, 2 a ee, HE OAD) 
IR Osi COMO Lae AVL Clit cae meee ee ee Semen mew DAT RAG 
iPronmee Gi wWlehnolne ee 994.70 


(Ciiay ont Nithatiinhoysee 22 _.. 3,866.49 
Matured and Outstanding—Proy. of Alberta 2,500.00 


Interest Receivable— 


Interest matured and unpaid —2 $5.076.25 
PNGCEILC Cn TLeTe Sita = ee ee 4,041.19 
9,117.44 
Less: Reserve for Interest— 
IBEON ACOH OL MAUD Ciuc a oa een _ 2,494.04 6 623.40 
ais epic Esato ent te eee oe 5,744.73 $198,718.45 
At December 31, 1938 the Fund amounted to... $184,013.30 


During the year contributions in cash were secured 
as follows:— 


Members’ Percentage 


Gontmbiut(ons see HOO 7.60 
City’s Percentage 
Con atten ee SAS 416 
Interest on veer ned 
Wiikey eee ee, PASTOR NE 
Interest Earnings —.......... 7,423.41 
Donations —......----. )2S 224.47 $22,532.48 
Less: Disbursements:— 
Pensions =” _ 2,089.08 


Repayable Contributions 7523-28 961236 12,920.12 
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Add: Amortization of 


linvestaiei ton $ 855.46 

Acc. Interest at 
Deco o3o. sae 6,623.40 
$7,478.86 


Less: Acc. Int., Dec. 31, ’38_ 5,693.83 1,785.03 14,705.15 
$198,718.45 


, 


During the current year interest earnings exceeded interest re- 
quirements by $1,638.66:— 


Interest: arnine se $9,313.72 
Interest Requirements — 2 __-____ tna ie 7,675.06 
$1,638.66 


The current expenses of administration of the Fund, amounting to 
$669.63, were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
certificate appears on the Balance Sheet. 


Also, attached hereto are the statements of Cash Receipts and Dis- 
bursements and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor—Chairman. 

(sed.) PiD.. Clarke, Sergeant—Committeeman. 

(sgd.) A. J. Smith, Constable—Committeeman. 

(sgd.) E. A. Hookway, City Comptroller—Committeeman. 
(sgd.) T. W. Collinge, City Solicitor—Committeeman. 
(sgd.) J. R. Elliott—Secretary. 
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526 - 530 Lougheed Building, 
Calgary, Alberta. 
26th February, 1940. 
Board of Trustees, 
Police Department Pension Fund, 


Calgary, Alberta 
Dears oirs.—— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1939, and attach hereto the following statements which we 
have verified with the books :— 


1. Balance Sheet as at 31st December, 1939. 
2. Statement of Cash Receipts and Disbursements for the Year. 
3. Schedule of Investments as at 31st December, 1939. 


The Balance Sheet shows the amount of the investments of the Fund, 
divided into the various securities held. The percentages of these invest- 
ments are given hereunder :— 


Security Par Value Percentage 
Citvew: “Gal@ary 26 826 Gt $130,053.31 64.85% 
Caigary School District No. 19 __ 22,500.00 E22, 
Dominionsor Ganada see ee 16,000.00 7.98 
Proyinceof Alberta =... 0... 27,000.00 13.46 
Province of Manitoba _...__ 1,000.00 m0 
Witvs Ot Winmipeg a6 2.8 4s 4,000.00 1.99 

$200,553.31 100. % 


The Investment Income Deferred, amounting to $2,316.13, shown 
on the Balance Sheet, represents the balance of the premium received 
from the City of Calgary in connection with the refinancing plan, and is 
taken into revenue in proportionate amounts over the period of the lifetime 
of the City of Calgary Debentures. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ilst, 1939 
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FIRE DEPARTMENT PENSION FUND 
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March 4th, 1940. 


To His Worship the Mayor 
and City Council. 


Mrs. Wilkinson and Gentlemen :— 


The Fire Department Pension Fund Trustees desire to submit their 
Tenth Annual Report as at the 3lst day of December, 1939, on the ad- 


ministration of the Fire Department Pension Fund. 


At the end of the fiscal year there were 101 members contributing to 


the Fund. 


Membepssateolist ) ecennb cin 9 3G. manne 
Members dismissed during year 22 


Members agaea during year = es = 


At 3lst December, 1939, six persons were receiving a pension from 


the Fund. 


At 3lst December, 1939, the Fund amounted to $136,203.46 made up 


of the following :— 


Investments iia (Cray Oi Calleenigy IDielemmnorteg. $ 85,.590.99 
Dominion of Canada Debentures 9,409.09 
2 Province of Alberta Debentures _...... 10,948.51 
ee Province of Manitoba Debentures 994.70 
4 CityeorWinnipes Debentures as. ee 1,911.33 
iS Calgary Public School District Debenture. 14,725.60 
Ss Calgary Separate School District Debenture 1,003.05 
$124,583.27 

* Province of Alberta, Matured and 
Clubs (am Cin pee ee eee ee Be ee sets 2,500.00 
$127,083.27 
ASN 3 ati Kees ee ee oe tS oe ae a Rc a eRe Pee a 4,957.52 
ACA Ite ¢ ee SE ee See eA Is, SR en ae 4,162.67 
$136,203.46 
At December 31st, 1938 the total amount in the Fund was —— $120,250.64 


During the year contributions were received as follows:— 


Members’ Contributions $6,889.44 
Cir y-oe Contmbiutions ss ae 7,890.11 
Interestarning ges = ees 4,857.83 


Premiums on City of Calgary 
54% and 6% Debentures— 
Weterrediiees ae a eee 1,462.30 
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Donations :— 
Calgary Artificial Ice 
Rink st des $ 7.50 
Village of Crossfield —.25.00 
Darby) Melnick). == 2.00 34.50 19,671.88 


Less: Cash disbursements which were 
made as follows:— 


Pensions eee oe ee $3,144.13 
Contribittiorseecpaid aaa 1,791.97 4,936.10 14,735.78 
Add:— 


Accrued Int. at Dec. 31, 1939__..$4,162.67 
Less Acc. Int. at Dec. 31, 1938. 3,435.69 726.98 


Amortization of Securities ~~ 490.06 1,217.04 15,952.82 
$136,203.46 


Interest Earnings have exceeded Interest Requirements by $1,048.96 
for the year 1939. 


Iinferestmi anni sane el Soe: $6,138.45 
Interest Requirements on 41%4% basis... 5,089.49 
Surplus Earnings 2... $1,048.96 


The current expenses of administration of the Fund for the year 1939 
amounting to $558.33 were borne by the City. 


The books have been audited and the securities checked by the Fund’s 


Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse- 
ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison—Mayor, Chairman. 

(sgd.) T. W. Collinge—City Solicitor, Trustee. 
(sgd.) J. M. Miller—City Clerk, Trustee. 
(sgd.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Jno. Thompson—Fireman, Trustee. 
(sgd.) L. A. Campbell—Secretary. 
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526-530 Lougheed Building, 
Calgary, Alberta. 


26th February 1940. 
Board of Trustees, 


Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1939, and attach hereto the following statements which we 
have verified with the books:— 


1. Balance Sheet as as 31st December, 1939, 
2. Statement of Cash Receipts and Disbursements for the Year. 
3. Schedule of Investments as at 3lst December, 1939. 


The Balance Sheet shows the amount of the investments of the 
Fund, divided into the various securities held. The percentages of these 
investments are given hereunder:— 


Security Par Value Percentage 
Cigar “Calvary. fe ot $7 927533233 68.27 % 
Calgary School Districts __... OO 0O100 Za, 
Doniinion of; Canada... = 10,000.00 7.38 
Province, or Atherta) =... 9) 1.) 13,500.00 9.96 
Province of) Manitoba! _... 1,000.00 74 
Gityeot Winnipes 827). + 4 se 2,000.00 1.48 


$135,533.33 100. % 


The Investment Income Deferred, amounting to $1,398.72, shown on 
the Balance Sheet, represents the balance of the premium received from 
the City of Calgary in connection with the refinancing plan, and is taken 
into revenue in proportionate amounts over the period of the lifetime of 
the City of Calgary Debentures. 

Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. 
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Office of the City Comptroller, 
Calgary, Alberta, 
25th March, 1941. 


His Worship the Mayor and Council, 
City of Calgary, 
Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, showing the 
City’s financial position as at 3lst December, 1940; the Revenue and Ex- 
penditure Statements showing in detail, the operations of all departments 
of the City, together with the Utilities, for the year 1940, with the com- 
parative figures for 1939. 


Reports are also included from the following: 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


(S2dne DoarAce Hi © OKWiAwe 
City Comptroller. 
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Auditors Report 


616-618 Lancaster Building, 
Calgary, Alberta, 


March 1, 1941. 
His Worship the Mayor and Council, 


Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under the terms of our appointment dated March 18, 1940, 
we have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library 
Board, for the year ended December 31, 1940. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Boards and Library Board 
were forwarded to the respective officials and copies of same have been 
submitted to His Worship the Mayor. 


Balance Sheets as at December 31, 1940. 


Consolidated. 

City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Hospitals Department. 


Statements of Revenue and Expenditure for the year ended 
December 31, 1940. 


City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Paving Department. 

Hospitals Department. 


Operating Surplus— 


As shown \by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1940, amounted to $172,461.51. The estimated surplus for the year 
under review was $7,239.11. 


The following is a condensed statement of the items contributing 
to the surplus of $172,461.51. 


Revenue— 
Actual Revenue in excess of Estimates —.... $118,537.09 
Actual Revenue less than Estimates — 22,723.54 


Net Increase of Actual Revenue over 


Estimites: 224 ee eee $ 95,813.55 
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Expenditure— 
Actual Expenditure less than Estimates $100,039.71 
Actual Expenditure in excess of Estimates —. 17,130.86 
Net Decrease of Actual Expenditure 
GOVverslstimates. eee eee et... $ 82,908.85 
$178,722.40 
esse oupplementary Appropriations «=. 3 2 ey 13,500.00 
165,222.40 


Estimated Surplus for the year ended December 31, 1940 7,239.11 
Actual Surplus for the year ended December 31, 1940... $172,461.51 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net surplus of $244,641.48 for the year ended December 
31, 1940: 


Surplus for Year: 


Electric Light and Power Department _._. $171,974.35 © 
Wabenworks: Department 2.252. 45,693.46 
Pav iNe PDEDar (ent +2 so .1 ieee Ee 15,049.86 
Sireet Railway Department, 2 Robin SS 11,923.81 


$244,641.48 


The operations of the Hospitals Department for the year under review 
resulted in an excess of expenditure over revenue in the amount of 
$71,385.04, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$72,772.03 in this regard which was charged to the mill rate. 


Financial Position— 
The current financial position of the City as at December 31, 1940, 


in comparison with that as at December 31, 1939, is shown in the follow- 
ing statement: 


December, 31 


Current Assets 1940 1939 Increase Decrease 
(CAS Dh pena apeetereuin S $7 209,625.00 oh 209193.59 §$°56,431.00." 2 
Accounts Receivable — 633,657.37 ASO core. ZMOKOSOMG; 
Taxes Collectible — 672,603.09 eke LAD Gs ee 215,567.06 
Lands, etc., acquired by 
(Grybiy ee 3,943,968.81  4,032,901.56 88,932.75 
Fund for Interest on 
Consumers’ Deposits 62,235.69 48,012.67 149223 0:2 aw ee ee 
Office Furniture and 
ERisbli re Sie eee eas 8,591.51 8,377.93 21375 0 eee ae 
marventories: 2 225,130.81 225,103.73 27.08 = Sea 
Deferred ‘Charges -.. 22,362.93 Pam ste Ais | VR eee ZT SIAL 
$5,834,175.79 $5,859,887.38 $281,545.69 $307,257.28 
281,545.69 


Net Decrease for year in Current Assets $ 25,711.59 
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December 31 


Current Liabilities 1940 1939 Increase Decrease 
Amount Due to Capital 
INCCOWNE a $ 248,395.76 $ 329,880.00 $ 81,484.24 
Accounts Payable 269,062.95 HD VE IMG: ae 35,405.21 
Separate School Board 18,825.24 21,848: 8 9,023.57 
Public School Board 212,998.02 309,077 56 ae eee 96,979.51 
Bank of Montreal__-. 218,829.29 25326 6 Sa eee 34,431.89 
Province of Alberta: 
Social Service Tax - 961.48 V5 0242 ee eres eee 557.94 
Treasury Bills 2 1,222,982.99  1,222,982.99 Lan) 92 eee Oe ee ee 
Deferred Credits 92,992.51 Sorovieeel 6:020:3 0 eee ee 
Consumers’ Deposits 
BING w latte gestae 207,397.15 184,509.31 22,887.84 art ee 
Debenture Interest —. 320,232.25 322,798.76 Ee eg). 
$2,812,677.64 _$3,043,618.37_$ 29,508.14 $260,448.87 
LE 
29,508.14 
Net Decrease for year in Current Liabilities —. $ 230,940.73 


From the above statement, it will be noted that the City showed a 
net improvement in current position of $205,229.14 during the period under 
review. 

The Capital Liabilities of the City as at December 31, 1940, amount 
to $13,863,126.17, as compared with an amount of $14,247,822.24, as at 
December 31, 1939. A summary of the changes’ in the Capital Liabilities 
is reflected in the statement detailed below: 


December 31 


1940 1939 Decrease 

Debentunemlscic =e $13,111,823.14 $13,496,519.21 $384,696.07 

Banisote Montreal en 600,000.00 600100000 a 
Treasury Bills— 

Province of Alberta, ..2 == 151,303.03 151,303.03.) eee 


$13,863,126.17 $14,247,822.24 $384,696.07 
De 


The net decrease in the Debenture Issue in the amount of $384,696.07 
is made up as follows: 


Debentures Redeemed —.....-------------—— $396,453.30 
Debentures Redeemed—Dominion of Canada 8,242.77 
$404,696.07 
Debentures Issued—-Dominion of Canada _. 20,000.00 
$384,696.07 


The Debentures redeemed in the amount of $396,453.30, referred to 
above, have been verified by reference to the financial statement of the 
Sinking Fund Trustees of the City of Calgary for the year ended Decem- 
ber 31, 1940, and is in accordance with the report attached thereto. 


The liability of $70,000.00 to the Calgary Power Company, Limited, — 
relative to the acquisition by the City of the distribution system of the 
Calgary Water Power Company, Limited, has not been taken into con- 
sideration in the foregoing tabulation, due to the fact that the payments 
are to be provided out of revenue as and when they mature. The assets 
and relative liability are, however, reflected in the Capital Section, having 
regard to the nature of the assets acquired and the terms of payment. 
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General— 


The fund available for redemption of Debentures held by the Sinking 
Fund Trustees was confirmed by reference to the certified report of that 
body as at December 31, 1940. 


We verified, by actual examination or by certificate from the Auditors 
to the Sinking Fund Trustees, the investments pertaining to the Electric 
Light and Power Department Depreciation Fund and Fund for Interest 
on Consumers’ Deposits, together with those included in Trust Funds and 
Bequests. 


The Cash in Bank was verified by certificate from the depositaries 
and that on hand by actual count. 


Accounts Receivable due from the Dominion Government in respect 
of work undertaken on behalf of the Department of National Defence 
amounted to $303,591.39 as at December 31, 1940. This amount is made 
up as follows: 


Sity General) Department jg) aa $215,063.71 
Electric Light and Power Department 57,838.05 


avin heparin... ee eee te ae bo 30,689.63 
| $303,591.39 


Had the monies accruing to the City in respect of the aforementioned 
accounts been received prior to December 31, 1940, the indebtedness to 
the Bank of Montreal on Current Account could have been materially 
reduced. 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1933 to 1940 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Year Collections Current Levy 
1933 73.64% 93.55% 
1934 73.73% 94.53% 
1935 74.78% 97.29% 
1936 75.11% 95.57% 
1937 76.43% 98.69% 
1938 78.51% 102.15% 
1939 81.16% 102.05% 
1940 84.79% 104.35% 
Including Collections (Net) from 

Tax Sales Redemptions 111.63% 
CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and the supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December 31, 1940, according to the best of our information 
and the explanations given to us, and as shown by the books of the City. 


All of which is respectfully submitted. 


(Sgd.) HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 


CONSOLIDATED BALANCE SHEET 
CAPITAL, ASSETS 


Acquired by Bylaw -..-—-——-----—-------—_-------—---—- $20,379,869.82 
Less: Debenture Redemption Reserve -—------ $1,269,986.59 
Debentures redeemed in advance of 
Bylaw) Maturitiee 225 eee. 5,310,092.16 
Capital Liabilities Paid in Advance of 
Bylaw. Maturities9 2... ees 1,400.000.00 
Reserve for Depreciation—Electric 
Light and Power Department ———_-. 198,806.58 — 8,178,885.33 
$12,200,984.49 
Sinking Fund Trustees of the City of Calgary— 

Funds available for Redemption of Debentures —--- 1,269,986.59 
Depreciation Funds—Electric Light and Power Department 141,332.21 
Waterworks Department—Cash in Bank —_.--__-------------- 2,427.12 
Acquired Otherwise than by Bylaw _/—.._______-___ 2,459,893 .06 
Due from Revenue in respect of Tax 

Debentures. = SE) ea a ae $1,000,000.00 
Less: Due to | eee ene are SA 751,604.24 248,395.76 

$16,323,019.23 
REVENUE ASSETS 

Cash on Hand and Street Railway Conductors’ Notes _... $ 49,697.45 
Gans Tie tat ae 2 kc ee eee ee 215,928.13 
$265,625.58 
Accounts Receivable—Less Reserve for Bad Debts ----. 330,065.98 
Dominion Government—Department of National Defence. 303,591.39 
Taxes Collectible ss — = ee ee 672,603.09 

Land—Vacant and Improved—acquired by ‘City, less 

Reserve for) Wosses and Adjustments 2222 == ===. 3,943,968.81 
Fund for Interest on Consumers’? Deposits ——.....-__________ 62,235.69 
Office Furniture, Fixtures and Equipment—Utilities Eerie 8,591.51 
Inventory of Materials, Gey opt leletivel oe 225,130.81 
Deferred Charges to Revenue ee Ce) AS tient eevee 22,362.93 
Trust Pundsrainds Bequests jaan eee ee 159,486.57 


$ 5,993,662.36 
$22,316,681.59 


W. H. PARTIN, City Treasurer. 


GOVT PUBNS 
Cre yy tO «Ga GAR Y Page 9 


CALGARY 


AS AT DECEMBER 331, 1940 
CAPITAL LIABILITIES 


MevOntUre + LSSUte a sas Rs te sd Sol aise oe OR me $12,895,065.91 
Debentures-— Dominion of «Canladds esac ZIG OTezo 


13,111,823.14 
Treasury Bills— Province of Alberta: 


Ren19s2) Expendituré’ 2 2 es Bae $ 70,016.61 
Re. Glenmore Water System —_.._._ 81,286.42 151,303.03 


Bills Payable—Bank of Montreal: 
Ome NMOren Valet SV steinoes eee 8 ee as 600,000.00 
(Secured by the hypothecation of Debentures in the 
amount of $1,160,513.83). 
Calgary Power Company Limited— 
Re. Purchase of Calgary Water Power Company 


ibiescthigyal IDGieelyoatorny Gage to 70,000.00 
Surplus— 

ADDIE CIATION TOlmeASSE ts mee ee ee $ 916,981.36 

Revenue Contributions to Capital 1,233,611.46 

Capita lie onatece meee taeeen ao ew wee 239,300.24 2,389,893.06 

_ $16,323,019.23 
REVENUE LIABILITIES 
A ELD ak alt WOT We Rime rr oscar ly on ae ae RRND aa $ 248,395.76 
Debentuncsandadreasunye Bille literest eee ee 320,232.25 
Accounts Payable: 

‘Calgary Separate School] Board —_... $ 18,825.24 

INMISC ella Te OU Semeur eee see ane eae Sev ie 269,062.95 287,888.19 
Bills Payable: 

Daneyorvlonireal jek 2 eee $ 218,829.29 

Calgary. Pubbe School »Board 1 2 212,998.02 $ 431,827.31 
Treasury Bills and Accrued Interest :— 

Province of Alberta ...... oe Se eee SE ST, Sak 1,222,982.99 
Social Service Taxes—Province of Alberta _.. 961.48 
Consumers’ Deposits and Interest Accrued Thereon 207,397.15 
Deferred Credits to Revenue Ea cs BO ee oe 92,992.51 
ibeugys aconticy cielal Iiairogis 2 ee 159,486.57 
Civic Employees’ Pension Funds—Accrued Liability 669,825.00 
Rec EY G Suen tere tne Ae oN ee a a eee 2,261,183.48 
marpiueras at December ;s), 1940 2 es se ee 90,489.67 

$ 5,993,662.36 


$22,316,681.59 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 1, 1941. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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ANNWAL) REPORT 


CITY OF 


CITY GENERAL 
BALANCE SHEET 
CAPITAL ASSETS 


Capital Expenditure —..._....______-_-__—-__- —_— $ 7,873,970.48 
Waterworks Department— 
Woan re Glenmonrem\VViatenmoy,s Le tl see een eee 1,400,000.00 
Sinking Fund Trustees: 
Funds available for Redemption of Debentures —. 1,269,986.59 
Assets acquired otherwise than by Bylaw:— 
Ta rica ea 2 a en a ree ee eee $1,006,363.63 
ADO DS ee ee ee ee 38,661.62 
Buildings oo ee ee 9,485.13 
Bire: Hallssand) Equpment. <= 7,093.38 
Basementsiots Water idiin Ss) enens 1.00 
Street Openings ee ee 2,733.08 
Mutomobilesa ie eee 91,653.06 
Mewata Park Swimming Pool -—..----.--- 26,542.25 
Miscellaneous Equipment 2-2 13,680.38 
$1,196,213.53 
Less: Reserve for Depreciation _--...--.- 65,156.97 1,131,056.56 
Assets created out of Revenue Funds—1940: 
Mewata Park Swimming Pool Additions ~ 16,308.18 
Due from Revenue in respect of Tax De- 
ibenturesmdten | men 2 51044. seeenne ences $1,000,000.00 
Wess DiulemtomReven le === eee 338,851.20 661,148.80 
$12,352,470.61 


—— 
————————————— 


Cee be eG AME TIGRAGRAY: 
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CALGARY 


DEPARTMENT 
AS AT DECEMBER 31, 1940 
CAPITAL LIABILITIES 


Debenture Issue: 
General and Local Improvement 
General, Local Improvement and 

Utilities Debentures _.... $12,895,065.91 
Less: Due from Utilities in respect of 
Debentures: 
Electric Light and 
Power Department 


ore $2,673,871.54 


Hospital Department __ 220,095.36 
Street Rly. Department . 2,379,643.89 
Waterworks Dept. _-.. 4,563,909.36 $ 9,837,520.15 
$ 3,057,545.76 
Webentures—Dominion of Canada 0-2 


Treasury Bill—Province of Alberta 3%, 
due September 26, 1941 


Reserves :— 


Reserve for Redemption of Debentures. $ 1,269,986.59 
Debentures redeemed in advance of By- 

law Maturities—Par Value _. 5,310,092.16 
Bank Loans re Glenmore Water Sys- 

tem paid in advance of Bylaw Maturity 1,400,000.00 


Surplus: 
ADPTecuition sol A shetoqgee eee $ 916,981.36 
Revenue Contributions to Capital 218,683.38 


Apia gh OMA ted Mam Seer to ke ee 11,700.00 


$ 3,057,545.76 


97,464.75 
$ 3,155,010.51 
70,016.61 


7 980,078.75 


1,147,364.74 


$12,352,470.61 
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REVENUE ASSETS 


Gast so ra Ey ett ee eee ee eee 
Cash din Bank 2S ee eee 


Accounts Receivable:— 


ANNUAL REPORT 


CITY OF 


Province of Alberta re Relief 1.2 $ 31,546.85 


Sinking Fund Trustees of the City of Cal- 
gary: Balance of 1940 Surplus Earnings. 
Dominion Government— 
Department of National Defence —_-—-. 
Land Department Rental Debtors $ 8,458.43 


Miscellaneotcm === =e 80,461.60 
$88,920.03 
Less: 


Reserve for Bad Debts —- 15,178.05 


Calgary Exhibition and Stampede Company 
Limited re Dominion Government Loan .. 


Waterworks Department—Special Advances —_.... 
City of Calgary Utilities Current Accounts: 
Due from Lospitala Depaitime mts 
Due from Street Railway Department —---- 
Due from Waterworks Department —.------ 


23,375.83 
245,753.34 


73,741.98 


45,019.62 


34,807.03 
513,630.95 
151,762.68 


700,200.66 


Less: Due to Electric Light and Power 


Department 


Taxes Collectible: 


General Taxes—1939 and prior 
General Taxes—1940 2 a 


348,795.02 


309,864.29 
439,934.47 


749,798.76 


Jsess* Payments on Account. 


106,936.03 


642,862.73 


Business Lax—1940 and‘ prior). = 


29,740.36 


28,585.09 
143,519.87 


172,104.96 


419,437.62 
321,919.73 


351,405.64 


672,603.09 


GEA YO "OLE. GAL GARY 


CALGARY 


REVENUE LIABILITIES 


PJ Wemicrm alta Meare eee td ye ee ea eke a 
Debenture and Treasury Bill Interest: 
Matured and Outstanding Pere nUe ee (AT $ 20,364.93 
Due January 1, 1941 ___ EE ait D2 |: UES He AE 299 867.32 


Accounts Payable: 
Calgary Separate School Board: 


Balance of 1939 Demand _...__ $ 1,952.13 

Balance of 1940 Demand 16,873.11 18,825.24 
Relic tiesto stares tne Serer ene ny LO aT 35,438.54 
Miscellanecousnen ese = eek ow eee et be 2 NE SH 
Palerieswalld MVViNGeGr se te na bie Bel ak. 8,251.51 
National Defence Lax 22. 1,453.04 


Calgary Public School Board: 
Bills Payable: 
Balance of :1930/ Demand ano. 5-0 25,854.27 


Isenleiaee uk WOU) IDyergnewavel ee 187,143.75 


Province of Alberta—Department of Municipal 
Affairs: 


SOR SGA Were | ROE 
Less: Taxes Uncollected ___. $ 20,938.07 
(Cain Th Veale 1,509.33 22,447.40 
Benmor Momreal Bills Payable)... 
Province of Alberta: 
oom reasur ye Dilig meee ote _... $1,209,557.56 
Interest Accrued thereon 12,784.06 
Civic Employees’ Pension Funds—Accrued Liability 
Pretmta Diane FUStAACCOUNf 02 oo Sle ee ee Se 
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661,148.80 


320,232.25 


177,286.04 


212,998.02 


961.48 


218,829.29 


1,222,341.62 


669,825.00 
1,920.97 


Page 14 ANNUAL: REPORT 


Lands: 


CITY OF 


REVENUE ASSETS—Continued. 


Vacant and Improved acquired by the City $4,532.823.82 


Debtors for Tax Sale Lands purchased or 


Tedeened a= = aan cagoee Wo be ede Oe 
Less: Reserve for Losses. and 
PNG OETA OMS, $835,101.32 
Reserve for Tax Sale Costs .. 2,109,71 
Inventories: 
St0res) see at eee ee AM SPAN ENG: 
Less: Reserve for Estimated 
IMO@SSGS) News S 8,659.70 
Stanoneryae =e ee ees 
Gatage See 
Pavinie ae te eee ene 


Deferred Charges to Revenue: 
Unexpired Insurance Premiums: 
Fire Wet Cae see = PES. Crewe oa too $4,158.40 


Employ.cesu leit cies. eee 3,966.19 


Postagwe Stamps; CtCe eee 


Cenotaph Trust Funds: 


Investments and Interest Accrued thereon 
Gash ink Ban knees ie oe wale ky 


W. H. PARTIN, City Treasurer. 


248,356.02 
4,781,179.84 


837,211.03 


62,861.86 
1,045.54 


2,677.22 
5,779.83 


8,124.59 
405.62 


1,566.06 
354.91 


3,943,968.81 


72,364.45 


8,530.21 


1,920.97 
$ 5,964,255.48 


$18,316,726.09 
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CALGARY 


REVENUE LIABILITIES—Continued 


Deferred Credits: 


Prepaidh lax este awe i pee ee Waa ear) 39,817.80 
Calgary Exhibition and Stampede Company, 
Ltd. re Dominion Government Loan 45,019.62 84,837.42 
Reserves: 
(ener) ee eer ete oe Die A Lee b 2 We $1,995,374.84 
Permanent Care.of Graves -2 30.50” 199,038.86 
Commutation of Local Imp. Taxes ..._ 5,203.37 
Local Improvement Levies: 
Brine. a Bae eee BES 75283./5 
UtereGiwuee: ons ee ene 6,299.97 13,583.72 
MeGTILIINC CTICIES, ot Rope oe or, Mere UE eas 8,212.29 2,221,413.08 


Surplus Brought Forward from Statement of 
Revenue andwexpendituresis ies ee Se oe 172,461.51 


$ 5,964,255.48 


$18,316,726.09 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 1, 1941. 
HENDERSON AND TEARE, 
Chartered Accountants. 
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Page 26 AGNGNDORAT eee Ree Onan 


CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Departments :— 
PSE PHOT by eh A ae ae ee ee $ 7,409.97 
INISSES SO ia ised ey Sa A re ee ee 28,163.19 
Atiditore; ste se Seek ie oe eee eee eee eee ee 3,300.00 
Building and SiGe et i no ede Ph Shss 2 A de 10,205.54 
(Cinpillinenes gil jo. OE Pe Oe sae ee ee 20,885.72 
City Clerk > Sos 5 oe ee eee 20,529.59 
City: Hall VMaintenatice .2 2.6) se. oe ee eee 14,831.07 
Civic “Relief == A (ia We 1 thy Ie SI 0 kc 274,241.41 
Pubite “(Gharttte cae te oe a ee 145,682.32 
Comission crc ree eh x Ss A eee ae eee een 6,643.69 
Comp troll eta ce es ee ee 10,395.01 
Engineet. 2550 ee ee eee eee ee 8,816.62 
Pireseee 2 See 2 ee eee Ee or ee ih? 243,257.19 
Garbage Collection —.— to on ae ES Peg sed re Be ae 76,459.36 
ia eNhcewachavaget GKGenteh eee we Ne Ry ye i es oe Sie A ee oe 67,024.71 
Hospitals ee ee ee ee eee 71,385.04 
Teabora tor yi. ass oe ae, ee a ee ee 1,014.04 
UWDrlotspakcy= bole teu aan CO ee Be Ck Be Bee eels See at Mba) 9,353.54 
Weigh scales 2 eet rat Me Bape re AN ek 801.77 
ParkssandsGemeteies ee ee eee , eee 96,947.12 
POH Cet ae) EET ah ee, oh nC ee 208,716.64 
(allies Ica Glaiberenees 7,147.82 
Pot C fas eke ei, SR Nap Re aN Ore a ee ee ee eed 2,394.02 
Pili Wires, Nid Mee i et ARE ens e 103,410.95 
RentalVot tiaind) a ad e e  e  e e 18,274.42 
Sere IMipibmeemennNeey ated! Sos 44,459.79 
Socio —————- eR EEE on Pet YR ee 5,301.06 
Street? Clea nine oe cee ed eee a ee 27,480.70 
Telephone Exchange > Tea Ke, Py Me a tt a oe 4,076.05 
Sereeg: Tesi inn per eee co eee cee ge 67,141.00 
‘Rreasurer, eae Ret hh, SOLE Rea EV ee ee 8,569.05 
Watiiney [tsi eCti Orit een een tee ee ee ene one ee 2,623.90 
$1 616,942.26 
General lymgineo—Cermiissiomerg 27 096.34 
Miscellaneous» Wiorks-=F meimecre. 2. ee 137,956.57 
GTS aha ee 8 eT Ny a cc ee cee eet A 2,875.06 
Interest, Discount and Exchanger 232 es) ee 55,590.94 
(PaxCs ina eee yee uo PLE Se nies A) oe ee ee 38,231.70 
Insurance :— 
Rife, eClCe = eee oe oe Seer ee eee $ 3,762.92 
Employees’ Titer ie plete © oD eee ee. 5,591.09 
14,226.84 


Employees’ Sickness and Accident mye 4.872. 83 


CIs ae One. SCA Caan Ry, 


CALGARY 


DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1940 


REVENUE 
SHPO, lopatonereadnhn way heel aowopan, UMS) 
Assessments :— 

GTC a Next 2 ee See eee Beare ea $ Z,990,07 1.13 
Wess) Cancellations, == — RPO Bae eet 5. 25,924.44 
2,530,446.69 

IS iWSinescidlsa x eens eee $257,799.29 
IASSS8 IDM eine 10,340.79 247,458.50 
Wocalminrprow.enien tse eee 90,910.76 
Speciale euy—— Se were, se eeaeens eee 2.01 
Rental of Areas and Canopies _.._. ee. 2,479.22 
Water Frontage ..__ = MAE nae 2 ee 50,672.42 
2,921,969.60: 

Interest on Arrears of Taxes $ 30,866.86 
Penalties on) Baxes 23,475.90 54,342.76 
$ 2,976,312.36 

[BecsemimublicuSchool: (ax $1,238,500.00 

Separates school taxa 114,480.00 

IPiolbye! Ubnlonmeheyy <. 34,000.00 
Water Frontage Tax _... 50,672.42 1,437,652.42 


Alberta Provincial Government: 
Iban? LAU eee USS cial ota Beep ela es eens Oe ee ge Ny | Se ee 


Sinking Fund Trustees of the City of Calgary: 


SHOUT ONCE: TR maNtaNed) Gee ee 2 ee ee. 
Fees :— 
IP CEDS CG ee eae aw ee OR ee $ 50,826.56 
Dog Licenses _. SALE See So a 10,378.00 
BiGyCleMmlEICenses wee = yen een Dee ee 4,117.00 
INGO bier ee 24.25 
Building Inspection —__ RN nN 354.00 
WSS AOL SXCEMS 0 Se ee 1,196.40 
Round sas penis te cot len oes: 530.25 
SEES yen, gen te eet (ee ea at Se 5,743.81 
Building Permits —.— paid 5 eA eee oe Bee. 4,788.25 
Drainage eermitsue= == a= Biche see Reroeen) 306.00 
Ganbage == | REI eee ee 3,158.30 
Gace Perini ses eee sere we OL tats ieee 543.50 
leAletamlophayss AP seaeiinsy po ee et es ee 1,962.00 
Whinities Permits: 5 2. 3,668.73 
ESAT OF toes ee eee Ee aw ane oe eee 8,642.92 


sitarcm GeCriiinGa tes wees ke mee ere Boe 174.20 


$ 
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101,624.19 


1,538,659.94 


30,000.00 


30,875.83 


96,414.17 
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CERIO k 


EX PEN DITURE—Continued. 


Employees © Pemsro rie. Ele ire eeeee ee eee 
Worle. Copyameeingrm ioe! 2 
Contribution to Street Railway—Ogden Line 
Tax Exemptions—Soldiers’ Homes 
Indemnity to Aldermen 


Debenture Charges :— 
General Debenture Interest — WW $ 76,169.92 
Generale dennp trom sae eee meee 142,655.26 
Local Improvement Property Share: 
Debenture Interest $ 56,173.32 
Redemption === 34,737.44 


$ 90,910.76 
Less: Over Levy, Local Im- 
provement Deben. Charges 213.78 90,696.98 


Debentures—Dominion of Canada: 
Debentuces Interest ee ee 990.69 
Redemption sa ee ee eee 2,054.87 


Surplus carried to City General Department Balance Sheet 


107599.91 
8,704.01 
11,000.00 
14,113.81 
5,874.94 


309,522.16 


3,045.56 
172,461.51 


$2,436,981.61 


Cd A Nd hE A Les ON 


CALGARY 


REVENUE—Continued. 


Parks and Cemetery Department Receipts :— 


erate. Loot Ve oe A lee 7,694.60 
Monumental Permits —__ 282.00 
Maintenance of Grave Plots 1,943.70 
Sale cOrmGemieteny eats. = tee 1,643.40 
Reinke =WiGesS eee Gee 5 Se Poet Se eee 506.45 
Parks—Refreshment Privileges med Eds 37.50 
Gate Receipts—Percentages __._._ 879.45 


(Mewata and Hillhurst Parks v 


Municipal Golf Club—Fees __... 4,515.45 


Do. Refreshments — 713.41 

Suyiakoohanchuber, DEtojo lie. Sees keen Men ee. gee 1,949.51 

Sale of Trees and Plants _ pk tee ee 61.65 
Ronicer Courts Pines: 222.2. = PIE ie WE eee 

Rents—Miscellaneous _._. ee oo aot Dee lono.oll 

lise Sales Propentics ee ee ae. 64,207.57 


Canadian Pacific Railway Hotel—Police and Fire Protection 


Commission on Provincial Social Service Tax ae 

Cancelfeds dhaxcese Gollectedg. Mee WSs De grated, 
pliee ota) CCsts= ex Llepartnent ok) 
SUN GRVeoR Cy.emiTlGusn <n msln ee OU ma mee rues wee 


Electric Light and Power Department :— 


Rental of Wand, se eee he ee $ 343.70 
Taxation of Revenue Seana em 76,185.74 
Contribution from Current Revenue ie 90.000.00 


Street Railway Department:— 


Rental of Buildings 
Rental of Land 


2,200.58 
{tl dae A a eet 364.00 


Waterworks Department:— 


Interest on Capital Advances _..__ 62,852.05 
aston on Reventies = oe 36,789.83 


Stores—Rental of Land aes 
Paving Department—Rental of Pande ae 


Utilities—Surpluses Assumed: 
Electric Light and Power Department 171,974.35 
Waterworks Department —_.._. 45,693.46 
Street Railway Department _......_ 11,923.81 
Paving epartinent <8 15,049.86 
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ZO; 22/.12 
9,844.35 
77,987.08 
10,000.00 
2,125.85 
175.97 


31.55 
3,729.18 


166,529.44 


2,564.58 


99,641.88 


1,349.00 
560.00 


244,641.48 


$2,436,981.61 
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Page 56 ANNUAL REPORT? 


CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET ASAT 
CAPITAL ASSETS 


Acquired by Bylaw— 


Toate ee $ 7,000.00 
Buildings-—Light 2. = 177,306.16 
Ruildings—-Power 22)... 2 a ea eine OA 553 91,618.52 
Power Machineryt.l = 22 ee x 847,596.87 
Polesh = a eee ees Ned ft SR a ed oe oe eae Be 119,357.37 
Wite—=Commercialmibrohit amc leOnviet meee eee SOO SZ2ea7, 
Pole Line mardwarerand jSpecialsy === == 45,064.31 
hpanstOrinienss bua eee oe I ee ee Bie 243,713.46 
Are Equipments see hi A AS Ree Rl ae ee ee ie AS53225 
Wire—-Are (Circuits pee DEW ERO ee ee ee 8 ed Sg 50,566.11 
Undersround Cables (2) Ue a Pe 166,987.49 
Conduits, (ee) 2 ee eee oes 304,829.40 
Meters) eels ee eee ee ee 185,582.59 
Discount on Sale of Debentures: 
Ligt ne Bi ee oe eee eee $ 50,079.01 
Power ee eee ene ES ek Seer 18,162.97 68,241.98 
2,/52,/39.78 
Wesco sReservemton: Depreciation ge === ee eee 198,806.58 
2,553,933.20 
Depreciation Fund— 
Tiivestinents: 22a. 2 ee eee $116,906.78 
Accrued Interest on Investments --—.----- 1,833.59 
Gashein Battie ee =e ee ee ee AZORES 
Materials on. Hand: Seb ali ARS ee hs 2,318.45 MABE Shope 


ene 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1940 
CAPITAL LIABILITIES 


City General Department re Debentures —202 4 $2,673,871.54 
Wepenturés-—lemmion of) Canada! 32 oe 78,868.24 


$2,752,739.78 
Calgary Power Company Limited:— 
Re Purchase of Calgary Water Power Company Lim- 
ited Distribution System—Payable in monthly instal- 
Me mL On eho-CU 000 cea Chia sey memne eee 2 70,000.00 
Surplus :— 
Revenue Contributions to Capita] — FS $713,102.11 
iCavarten ll WDreiieyacal ee ee 50000 716,602.11 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
CAPITAL ASSETS—Continued 


Acquired otherwise than by Bylaw— 


Thani? 2... See a eens 2 het DS A NEA nde $ 12,439.29 
Brsilicianots <a et Ee ee ie ae 59,069.88 
Pow ere lac hii ety ene a= sonny? 
Poléswve saute Sere AD Ie 2 ok ahiiw pects 65,134.33 
Wire—Commercial Light and Power -.. 174,405.29 
Poles tine—inardwarerand'opecialc—= === 95,797.99 
dipreharitonangs ce exe Sader Se Ee eS 110,846.97 
INGoce | JELGRERVONIMCIMY ae —= 30,700.29 
WAVbre—iele, (CIRO MIRS! 25,006.03 
Windersrouncde Calblesa= =a oft ek SOR 286,114.35 
(Gori t See a ee a ee ee 72,673.11 
Mieterc Wes Sree ees ee oe ee Pea 81,635.99 
Inventory of Materials— 

Betterments and Extensions —_-____.... 39,000.20 
Ouiaer JENaqbbheveaerafe 19,547.65 
Avitomopilesm ee = ee eee - 20,540.77 

$1,431,915.49 
WessemeReserver tome) epreciation === 1,011,591.69 

$ 420,323.80 
Distribution System—Calgary Water 

Rowen Company leanite den 325,000.00 
Equity in West End Substation—Calgary 

Powese Conmjoeviny Ishonuieg) 41,278.31 786,602.11 
Due from Revenue —_..... os gen Cen 57,474.37 


$3,539,341.89 


Cal vee le AC ASL Gane Rey. 


CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1940 
CAPITAL LIABILITIES—Continued 
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$3,539,341.89 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Office Furniture and Fixtures :— 


[Bi fod ot, ees ae. earnest, Stony eR ee See $ 5,929.08 

PG W.Cr gt ee ee Lye e wuEet Bora trae 100.00 6,029.08 
Inventory of Materials :— ———— 

ASICS yam Sly See Re ee, eee eae ee ee 43,261.65 

Power” 22 es pia (Osh SAA es we 2 Be 3,978.59 47,240.24 
Unexpired Insurance Premiums:— 

Bite UC. tec ok ee eee ee ee 3,017.25 

Employees) lite ee. = eee Bie 989.86 4,007.11 
Debenture) Discount Unamontizeda= == = 4,598.46 
Accounts Receivable :— 

City (General Department 222 $ 348,795.02 

Calgary Power Company Limited: 

ibahverGheye Or Jeb@lbiyonnmenye 2 ee 6,478.92 

Dominion Government — Department of 

National) eienc ce eee a3 57,838.05 
Consumers’ Accounts — --— $ 95,305.94 
Miscellaneous Accounts 3,140.32 


$ 98,446.26 
Less: Reserve for Bad Debts. 3,202.02 95,244.24 508,356.23 


Cash on Hand and in Bank:— 


On Hand—Current Account ey Ae $ 3,806.58 
ine Bank Guarentee ccoln( —————————_—=— 40,787.20 
Salatieswe Account teens 1,000.00 45,593.78 
Funds re Interest on Consumers’ Deposits :— 
Investments. 2..22..2— ee ee ae Cees 55,661.42 
Interest Accrued on Investments — 932.86 
Cain sin [Renal 2 Eris erat di, ee 5,641.41 62,235.69 
$ 678,060.59 
$4,217,402.48 


W. H. PARTIN, City Treasurer. 
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CALGARY 
* POWER DEPARTMENT 
DECEMBER 31, 1940 
REVENUE LIABILITIES 


POMemCORe TAD eek ees sl oe ae eS 1474.37, 
Consumers peDepositcue: = = een uae pee oe Sere Be em 118,940.29 
Conncomonm Chances semen.) [ye eee eee oe ee = (hss 5,331.00 
Accounts Payalble:— 
IWViche eGipecei ee ee ee eee ee ee SH el 
Calgary Power Company Limited, Hydro- 
Electric Powers anda axes) = a == ae 78,774.62 
Dominion of Canada—Special War Rev- 
CRUITE, a INES pera erie me, oe) Lene JE reba 4508.28 
MiSs celilameo tsi eee BA es, LY Ce hs 18502135 88,880.34 
Reserve for Interest on Consumers’ Deposits 62,235.07 
Reserve for Betterments and Extensions _... 30,000.00 
Net Revenue Account :— 


Balance at Credit as at Dec: 31, 1939 __. 305,509.93 
Malle NGhyoisisanemic, ISA) 9,689.59 


315,199.52 
Surplus for the year ended Dec. 31, 1940. 171,974.35 


487,173.87 
Less: Contribution to City General Dept. 171,974.35 315,199.52 


$ 678,060.59 
$4,217,402.48 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 1, 1941. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 
ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Purchased Hydro-Electric Power _2 = $ 575,185.70 
Maintenance and Repairs:— 
Ovierheadelsiness == Woe Soe Ss $ 43,876.92 
Street. Lichting «ses = 2 Soe ot ee TL Oadeoo 
Meters) soba see ae ee | (2 ot AS ees Se eo 5 Olioro/ 
Underoround Lines a eee 10,087.61 
Substation Buildings and Equipment —.- 8,242.82 
Tools, Cars and Trucks. = == 3,487.15 
Substation Operations: {22s 2 gee ae 44,840.23 
$131,190.63 
Ade wimyventotys Nai USti ents ener 1,495.90 132,686.53 
General :— 
Salaries and General Administration $110,209.71 
Gbeireccomcwavel  (eeraneils et fae 76,798.75 
Special Taxes—Calgary Power Co., Ltd. .. 50,906.78 
Employees’ Pension. Plan —- St eS 7,572.05 
Insurance :— 
Bire ee ee eee eee $2,380.91 
Bimployeesus latch ee eese 1,487.92 


Emp. Sickness and Accident 780.01 4,648.84 PANO Neo Oy 


$ 958,008.36 


Debenttirer Lnterest, te ee er ee eee 125,865.56 
Debenture Redemption IE 2 Oe a! liees 48,462.98 
Depreciation este Re A OS 29,029.08 
Contribution to City “General ‘Department — Sage tie ole ta ee ee 90,000.00 
Amortization of Debenture Discount ~~. Wage. a CS 1,103.63 
Provisionmonm Bad sD ets meses wie 5 ie ee Let ie 800.00 
Workmen’s Compensation Board ~~ 2 ee ee, WO es ee 1,492.71 
[SRoucommerc eaeial (Me quoaeploynks, cee ee SL COMnoe 
Provision for Interest on Consumers‘ Deposits --.. eee 10,000.00 
Taree ees bBo 2 hha hee a ae Re ie ee 4.94 
Provision for Betterments Ane Bectenision ssa 30,000.09: 

Reserve—Purchase of Assets Calgary Water Power Com- 
panveimited 222 ee ee ee ee 60,000.00 
$1,389,098.58 
Léss:) Sundry) Credits; 2 ee ne Se ER ee Sage ee eres 12,415.97 
$1,376,682.61 

Surplus for the year ended December 31, 1940, contributed 
to. City, Generals Department =o 22 ses eee 171,974.35 


$1,548,656.96 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1940 


REVENUE 

acetic Light and Power ‘Consumers 2250. $1,605,748.21 

IRCSs MeN ISCOUtibe tee ee ee ee Ud See ee le soa. OMY ZoleooeZ25 
$1,374,395.96 

mrIRcebe Ways MOWen oe. og Ie $ 76,821.30 

irerrm stm cet le ee 67,141.00 143,962.30 

Veriton OMCs tae ee Ce 4,924.83 

Hx) LEM ECe LI t ey meemeeee nena coe rt oe ea ee 429.89 

ISCCOMMECtiOI mE iCCs seater s > 2 lier a: 2.00 5,356.72 

[DRANG ES poe» ae Re Aan a SS a a ee RP 24,941.98 


$1,548,656.96 
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HOSPITALS—LAND AS AT 3ist DECEMBER, 1940 
LAND PURCHASED OUT OF BYLAW 


Bylaw 2199— 
pec, 14, Block 7, Lots 1-27 = Paraicd Ps SES $ 13,050.00 
Ser 4 block vert tOts™ 16:22 25 ee ee — 2,610.00 
Old General Hospital Site— 
Screen biaie7) micck- a, s0te. 9-10 1,400.00 
Sac, 15, lam CG. Billoele Osh; bes ileal 2,800.00 
Mount View Hospital Site— 
Sec, 150 Plan C€, Block-93, Lots: 15-37 —.- 32,275.00 
Sec. 27, Plan. 129-L, Block 1, 2 acres less 


CRs Patra aay ine Re cam naa Olt eet 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
NW. 34 Sec. 1457.24, "R1,°W.5eM; Villa lots, %. acre——>_- 20,000.00 


Tubercular Hospital Site— 
Sec 1). 1:24, RZ, W.5 M., Plan 4898 EN. 
all Block eee ee ee Tae ee et ee eae as 1.00 


$126,001.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Wallaeisctss t-te and ipart.of7lS: 2a ee oe uebe2 o,f 9000 
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CITY OF 


HOSPITALS 


BALANCE SHEE TIAS# 


CAPITAETAS SETS 


Acquired by Bylaw:— 


aici een eee ee Bsc fae OO creer BA MO eC ee 
Buildings ee ee Ms SN ee Oe ee ee 
Furniture and Fixtures ee Nee ae tein SMR Se et eel OSes 
XoRayy EB quipmen tie te eee eee ee eee 
Discount on Sale of Debentures Y etl, Si aa ee Sean, 


Acquired Otherwise than by Bylaw:— 


Land jee eee oes AR Ee ed eens eee. pee aoe $126,001.00 
Buildings gq oo eee pe ieee ee Soe Je as ee TE 5,000.17 
Furniture and Fixtures :— 

Generale Llospita | ae $6,311.22 
Isolationmelospite laa bey ad 237.20 6,548.42 
Automobiles eee! See ee ee 169.00 
Dalkey, JOeheeyspaaeisns 2 ae ee 2,598.47 
New Stores—General Hospital —— 240.51 
GoaleB unk re eee a ere ee fos 8 3,251.18 
ILekernabey | JEeiuuorremne 11,767.50 
Sterilizer epee 2) eee) ee Aneel ee 2 ce ee ee 2,591.60 
Waters S obtener ge cecsae eee eee cee ee ee 1,924.00 
$160,091.85 
wess: Reserve for Depreciation ........... 14,258.98 
$ 145,832.87 

Nequinedab ya (rusts lH itids—eeeen $ 7,806.35 


Less: Reserve for Depreciation 2,508.94 5,297.41 


Contributed by City General Department: 


arid ee cP RSet oe oI ake, aie tee At tee hers AB BS oy) NOsS0 
Biildinict ese a ee eee See ee 108,034.74 
Furniture and Fixtures Bee OE tes 20,762.55 
Dealewy TbeiubyopoN MY — oe 447.35 

$155,000.00 
Less: Reserve for Depreciation ——. 92,034.39 


$ 54,835.00 


98,330.95 
81,070.38 
2,052.09 
3,806.94 


$ 240,095.36 


151,130.28 


62,965.61 
$ 454,191.25 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1940 
CAPIVAL) LiABILIGIES 


Citys <ceneral Depatiment re Debentures .22- 22 2 GF 220,095.56 
Debentunes——Domimon ot Canada Se = 2 eee ne 20,000.00 
Surplus :— 
Revenue Contributions to Capital _._......$ 19,205.87 
Capital onateda== se Nee a ig ne 131,924.41 
$151,130.28 


Contributed by City General Department —. 62,965.61 214,095.89 


$ 454,191.25 
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CIT YO 


HOSPITALS 


BALANCE SHEE TEAST 


REVENUE ASSETS 


Stores on Hand, as per Inventories :— 
StOTG6" eo ee acer en Pewee Te ree, es 


UB stavsiakahadelen any oot wee mre eee ee BD 


Drugs: S222 eee serie ee Ane eee 
Carpenter = ema Oe ea ert eres Mae eh 
PAI ESE) Ee ee ere ee Be needa 
Kueleetco eas 3 Bi oes a) ae, 


Unexpired Insurance Premiums: 
HTS, RC EC, wea eee ae eee nate eee ee sae sien Lee 
VSponyplenmerss, Wis sans ke 


Accounts Receivable :— 


Grant— Provincesote Al Dent eee 
Patients ere ee a ee $ 91,679.02 
Less: Reserve for Bad Debts. 83,914.85 


Sibtavahae TREN NESS ING oo 


(Casein -@il Taleinel Meee ik aed eae tes 
Bequest Trust Funds:— 
Perley Bequest: 
Investments and Acc. Interest $137,084.80 


Cash on Hand re. Savings 


Ceqkiicates en EE es bes 3,270.29 
Cash in Bank—Savings Account 231.80 


Trott Bequest:— 


Investments and Acc. Interest — 10,695.67 
Cash in Bank—Savings Account 705.90 


Hull Bequest :— 


Investments and Acc. Interest — 3,011.75 
Cash in Bank—Savings Account 1,191.53 


Neil Bequest:— 


Investments and Acc. Interest ~ 897.47 
Cash in Bank—Savings Account 476.39 


W. H. PARTIN, City Treasurer. 


ZOOMROZ 


1,215.30 
272.05 


8,052.85 
7,704.17 
97,99 


140,586.89 


11,401.57 


4,203.28 


1,373.86 


24,398.34 


1,487.35 


15,915.01 
489.88 


157,565.60 


$ 199,856:18 
$ 654,047.43 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1940 
REVENUE LIABILITIES 


Accounts Payable:— 


City General Departiient 225.2. 2 $ 34,807.03 
SCn@leveslariy, SR ew ee es ee ee 200.00 
WIPE HG WO DIS ee hae ee ee eee ar ae 276.44 

Geog ,2o0.42 

Daye  IDIeovesuhicy a. en ee ee B29, Veen «te 2 Oy/ allel 
Recsave iow Iker sual Iejmlleyetsenoaiisy es 4,500.00 


Sundry Bequests (including accumulated income) :— 


(eilhs. le: NEXIS (pie ake ei ny eee eee rca oat A ae i Se $140,586.89 
(i haellovertan liye MBig@yein ee eee ene deen ee eee, IOI 
Wve IRCA Wee i heeds Se eee oh ae ian ae ee ey eae 4,203.28 
WWitayeyy IN@WE ee onsen tee, Sl ek SO Do a = A 


1,373.86 157,565.60 


$ 199,856.18 
$ 654,047.43 


Audited and Certified in terms of our report of even date. 


Calgary, Alberta, March 1, 1941. 


HENDERSON AND 
Cha 


TEARE, 
rtered Accountants. 
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CITY OF 
PAVING 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Work Account—Labor :— 
Amount expended for Wages —.._ elo oe $ 68,855.78 
Amount expended ior salaries sees DAD OL2 
Work Account—Material :— 
Bilecinicaeichiae De partonict =. 146.24 
HM incimeets — Miscellaneouss \\ViOtkc == 9.00 
Cras seeks eb ed Feber Ee gs Maa Marte Setl Dn = WE i eel J 2 END s6N 
Grell, Seine (OGiinkas, give, 2 1 34,176.05 
EGspitall stores Depantinen ts aa ar 4.68 
Light and Power __.. te SE eae eaepee is iets 706.03 
IPrelIe \WWoriles IDSC SAMI, oe 155.00 
Sewer Maintenance Department Att a ie 313.99 
Sireete Warliwaveul eparunten (sa eet 875.67 
Stones sO epay, Grier tae eee mane a nea ieee ee ee 49,604.52 
‘Relephione === ees Be 5 eevee eck eae 72.00 
etches Miaintenan coy sean een Ph wo ee pa oll) ev 
Waterworks Department eed he OEMS 44.04 
Wiaterg teem het Re ee oe ee 297.00 
Overhead Charges :— 
Rental ec iaeai\c a oe ee Pe ee eS ee $ 560.00 
JN Ghemimisiernovont (QMERREES — 2,016.20 


Insurance :— 


Pine xe a ee oe eee oe eee Beate OA Bie es 98.73 
Borie ehalal Ieee eee Dear 133.48 
ETD lOWees tank 1hey aie eee eee noel... Pelee 96.10 
Employees’ Sickness and Accident AGMA 


Hinployees? Peusion “Plan py 2.-8et eek eee ee 
Workmen’s Compensation Board 
I Eeioxovmehrornin (Claeiaees tioie ISG Se, 2 
Printing, Stationery. and® Postage) ea) os eles ee ee 
Car Tickets 


Surplus for the year ended December 31, 194Q— 
Contributed to City General Department 


$ 76,614.00 


89,009.87 


2,976.20 


354.42 


966.23 
513.93 
350.00 
198.21 

25.00 
293.58 


$170,901.44 
15,049.86 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED DECEMBER 31, 1940 
REVENUE 


Engineer's Miscellaneous Works:— 
IRGSisENNeS HG) Meemiernales mes, NUNS. (ethene ee 
Ditowaind aiituers epaine. >. shee on es oe 
IKEngineer’s Miscellaneous Expenditure 
INesuimiactiacs (Carsnanivonal IRENCMea 
Sciiecccem (fOat si. = meee mmr say Mee eee ey, 2. Or el ie eee 
Street Railway Pavement Repairs—Half Share __.. ee? 22 
Set-backs and Cut-offs at Corners of Intersections — 
Street Widening—5Sth Bees 3rd Street West to 4th 
SECC UME VLOSt beet se wr lee emer ome OD ee 
Street Widening—14th Avenue, Ist Street West to 4th 
Streets Vest) see es ett lennon ee Oe 
Repaving 4th Avenue, Centre Street to 3rd Street West - 
Repaving 8th Avenue, 2nd Street West to Ist Street East 
Repaving 8th Avenue, 4th Street West to 5th Street West 
Corners set back on 4th Avenue West at Centre, lst, 2nd 
NOG RO URCCUSH eet ue ae erie gue es eee 2 a 
Paving between ‘Street Railw ay . Tracks, Centre Street, 8th 
Avenue North to 16th Avenue North ~~ 
Paving ibetween Street Railway Tracks, 4th Street East, 
2nd Avenue North to 6th Avenue North 
Paving between Street Railway Tracks, 17th “Avenue, 
1l6AC street West to 19th) Street West) 2 = 2. 
Paving, etc., Centre Street Bridge Fill between n Sunnyside 
Road and Centre Street Bridge 
Railway Crossing Signs—1Ilth Street East, near Sham- 
OC kamal Ot Gl memes. crs Sener ee) ON Se es a See ee i, Ns) 


Repairs to Bridges:— 
Canadian Pacific Railway Overhead Bridge _$ 44.18 


Ellboya Bridge ok TP PEN ee oes es 109.09 
INGTON oN} eS ae LE ee ee ee 19.80 
Interdepartmental Accounts :— 
Commissioners’ Contingencies _... 610.87 
Electric Light Department ee ee eae ae IA 26960) 
Engineer’s Miscellaneous Works _____ cid eee 461.50 
Garbage Collection Department 126.25 
General Hospital Department 672.26 


Laval IDYej enema: 2 2 we ee. 4.50 
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$ 30,210.76 
2,207.50 
729.52 
4,889.66 
4,391.15 
1,767.36 

Di NT ZL 


2,594.36 
5,750.09 
$9,353.05 
11,677.94 
6,645.26 
764.57 
12,092.94 
7,328.60 
4,670.39 
1,007.45 


a2 bet 


$119,119.03 


173.07 
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CITY SOk 
PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE—Continued. 


$185,951.30 
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CALGARY 
DEPARTMENT 
POR THE YEAR. ENDED DECEMBER 31, 1940 


REVENUE—Continued. 


ar ksml) epattiie tity. = eee ei ee see Ze 588.77 

Bolices Department). == ee 205.91 

Boone Works Department, 2 et 2,506.27 

Semacre Disposats Plant ia. eewe ce. Le aie 101.91 

sewer Maintenance Department 912.39 

Sewers—Dominion Government Projects —... 4,593.05 

Street Cleaning Department ~__.. Ped en tee 185.61 

Direct Kaiway Department 2. 2.2) 1,817.71 

Wrarerworks “Department 2 2 4,030.56 18,244.16 
Dominion Government Special Accounts:— 

GririgtemeAirirelidiy see ee ee aAonties 7 Sak 21,280.57 

Equipment Depots PS ee eee Ba 1,849.50 

PeematemLeMOtlten et 8. eet ie es 7, 559256 30,689.63 
iecrem services. ee ee es ok ge es 16,239.75 
Building Dept—Sale of Crushed Rock and Paving Guts 1,399.75 
Railway Crossing Signs, Special Appropriation 85.91 


$185,951.30 
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CITY OF 
STREET RAILWAY 


BALCANCH "SHER TY AS ak 


GCAPLITALASS2 Ls 


Acquired by Bylaw:— 
IRGwedeye Ce WARY Set $ 
Buildings and Fixtures in n Operation of Road i 
(Mqaielie ey nel yiRYoRNGRWIG. eo ee, 
Sub-base 


4,876.00 
124,771.86 
904,765.24 
299,477.12 


Electric Line Construction—Overhead 


189,085.13 


Electric Line Construction—Underground __ 2,941.59 
Cars.) tales eee tee ee eer 428,530.14 
(Case Abele 94,247.95 
Electrical (Equipment ‘of Cars 238,850.30 
Electric Truck Pee wee Cee 2,700.00 
Miscellaneous Equipment | etext aie, 22,931.07 
Shop Tools and Machinery SRE Rs ae MOD Bi fe 5,806.61 
Engineering and Superintendence _... 6,213.25 
Street) Openings 2: Len ed 2 et een 5,000.00 
Organization Expenses at PO a) Den 2 We en 4,525.51 
Discount on Sale of Debentures 84,922.12 


Acquired Otherwise than iby Bylaw:— 


and 


Buildings and Fixtures in Operation of | 


Roadie 
Track and Roadw AWe oo: 


Roadway—Centre Street. Bridge eee Ae 


$ 3,010.00 


1,800.00 
28,117.63 
3,500.00 


$2,379,643.89 


Sub=baseusa = 40,079.83 
Electric Line Construction—Ov erhead~ Pe Fed SSO 
Cats sae 2 oe ae une eee 107,891.73 
PSUS S GG yA arte ae Be eee aoe ert a 24,773.36 
Machine Shop Equipment De eth gree one) Pet el 3.372.89 
Alstom obiles: Sere a ae ae ns 3,169.90) 
Bowness Extension 29,210.22 
Bowness Park Improv ements Mpa SUSE Peet 84,614.77 
$333,096.84 
Less: Reserve for Depreciation _......____ 187,960.03 145,136.81 


$2,524,780.70 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1940 


CAPITAL LIABILITIES 


City General Department re Debentures $2,379 ,643.89 


Surplus :— 
Revenue Contributions to Capital __.. ee lll. 20259, 
eapiieltulOnated 0 ae ee 29,21 0:22 145,136.81 


$2,524,780.70 
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CITY OF 
STREET RAILWAY 
BALANCE SHEET AS AT 


REVENUE ASSETS 


Ohence Wcirn eRe Bim! INP BIMES $ 631.41 
Einemorotections® quip ent a= == na: ae anne 1,117.68 
Inventory of Materials—Stores and Loose Tools —_...-.... 60,674.55 
Unexpired Insurance Premiums :— 
Kine PEetC ee ee se ae eee $ 1,402.70 
Employ €ésiael cit crt ere ce ee eee ees 1,268.47 2,671.17 
Debenture Discount Unamortized _...... 1,060.46 
NEOUS URCHIN ee 1,614.30 
esse Reserves One b> adm eb toma anes 372.86 1,241.44 
Cash on Hand and in Bank:— 
Onviand SN ES NON RI Fe. ee eT 2,406.42 
Imprest Cash and Conductors’ Notes for 
SRiGke tg Meet teed 2 ea ee 6,100.00 
In Bank—Current Account iis Sees 16,759.50: 
Sa laniesmecAGeo tm tae ree 600.00 25,865.92 
Net Revenue Account:— 
Balernee aii iDycloke as) ay: Dee, Sl, WH 423,604.71 
iaglels 7Naiyuieteenerming, WAG 2 23,839.26 
447 443.97 
Less: Surplus for Year ended December 31, 
1940: pee E Le ore ee eke ee OZ 3 Sil 
435,520.16 


Add: Contributions to City General Dept... 11,923.81 447,443.97 
$ 540,706.60 
__ $3,065,487.30 


eM Re ayes Q US ocyreee a Ses 


W. Hey PARTING, City Treasurer: 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1940 


REVENUE LIABILITIES 


Accounts Payable:— 


Witye Generals Department 2 2) 5. ee eee $ 513,630.95 
WVGYERERS, ose ne at ae COP nel = AI IPN, ys ol 13,460.18 
Miscellanco tts =e ee CO 0s, Ey re hn oe 2,697.09 

: $ 529,788.22 

ineserve tot Accidents and: Damages) 5,270.40 
ReSeCVCMOLD Wiuseds LICK CES Accs. oo te ee ee 5,647.98 


$ 540,706.60 
$3,065,487.30 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 1, 1941. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 
STATEMENT—RECEIPTS AND EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1940 
RID (CI OIMEME Sea 
enero me ConcessiOn 2-2. eT eee Ue $ 2,450.00 
mS Ontsma lid «Gano ech es lk ees A ees 3,941.30 
Rea re tS nd Se a aos ature eter NAD ee 4,684.68 
rr miei le Ocean es Se Sk leet aes 1,131.90 
Neti ye co- Round see Saint SF) Ee a, MO OER coerce 2, ae 895.65 
met acror mm otite beet Sen ac he se ee ae 389.50 
tia MiTemGrolte GOULEO ca ee ree 1,324.05 
$14,817.08 
EXPENDITURES :— 
iat Oma tee Coad ae eg A ei Cu = oe et Oe Oe Bd $ 858.25 
Ssywabeonoanbajer Jeteyoll Be Eh ee OS SS Peeks ety ie 488.62 
Sich te ere ey ie ae, tr er ts eRe iY 281.63 
Mieet Vac Oe OUT soe oe. 20 ee tee eee 541.51 
Pine ir cote eee ee ee P34 po ee ee Be _ 170.13 
Advertising and Attractions —W__ ee Reet. a Ys OE Re 445.15 
pos,» Groutias, Biildines, ete, 2 ee 2,102.07 
pupemntendemcewand Policing 22.080 b 1,937.02 
Diinia tien Coleen (Couneer 25 ee. 8 A ee 291.06 
$ 7,115.44 
ReECeDIS ae oe ee ot Sa SIA B78 
PUSMOMEN tUteG: ik es Je ek 711544 
Surplus = SS 75,701.64 
NOTE :— 


No allowance is made in this statement for Overhead, or Interest on, 
nor Repayment of, Capital Investment. These are borne by the 
Street Railway Department. 
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CIive OF 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation :— 
Way and Structures —_ i ee eee See ae Bae, BY 34,042 20 
PE QUPDINGHUE | Rook a ca ek See ee 109,259.11 
ADAMS POIONS ENRON, ee ee ee, ee ney 317,043.04 
$463,344.35 
oniese [avd IWieitetiemenaee — Te Malls 


General :— 
Salaries and General Administration —_..... $24,455.00 


Insurance :— 


ECG ogee Stes ot el Nee el a $ 5,548.19 

Emiployecess tices 1,959.49 

Employees’ Sick. and Accident 2,877.85 10,385.53 

itaxeswandeinentalse=== 

Ieeeyavek “Shae — oe. 2 Sea pie ee 672.40 

Ime Or Ie) 2. 364.00 

Ieesaieal on IBbilehimies 2,200.58 

Rental of Conduits ___ ae FA fee annus. 5)5) 39,756.08 
Debemtirem inte nest eee $114,129.67 


Debenturem ed emi tion nnnEh AO E54 ml GarsOllmel 


Less: Contribution from City— 


General Department re Ogden Line ______ 11,000.00 154,391.21 
Employees” Pension Plait 2 = = eens, foee hae be Be Ba ae 156/162 
Amortization of Debenture Discount — ok Se 254.5) 
Eniterest: (eae wheat ee ee deel BR! Ne Cee Mme eee | Een eee Ale 6 
WWionel anaes (Copamocuiceiuionn (beer 2,473.97 
leXtonwignOyn ioe N@cielemus aye! IDeiRvees 5,000.00 

$705,738.44 


Surplus for the Year ended December 31, 1940, contributed 
to City General Depar tient =a... ee ee Sek See es 11,923.81 


$717,662.25 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1940 


REVENUE 
Passenger Earnings — ES ea ae ec kA eh hee Ee $689,044.69 
Miscellaneous {Earnings :— 
Bowmesse ata sss SEAL bi Wad er ee $ 14,817.08 
@ Ciera eee ee eS Eh ee ee it SOR 13,800.48 28,617.56 


$717,662.25 
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Dec 
Dec., 
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Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
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Deck 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 


Dec., 
Deck, 


Dec., 
Dec., 
Dec., 
Dec., 


Dece 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Decs 
Dec., 
Dec.. 


1914 
1915 
1916 
1916 
1918 
1918 
LO19 
119 
1919 
1919 
1919 
1919 
OW 
1919 
1920 
1920 
1920 
1921 
1921 
1922 
1O22 
1923 
1923 
1924 
1924 
1924 


1925 
1925 


1926 
1927 
1928 
{929 


1929 
1929 
1929 
1929 
1930 
1930 
1931 
1932 
1933 
1934 
1935 
1935 
1936 
1937 
Ne Rr 
1940 


STREET RAILWAY 


NET REVENUE ACCOUNT, 


Operate Texpense tL tas ee, eee ee $ 785.00 
Sinkition Fis ee Cried wee ee ee ee 2,228.76 
BG wyiless yell x te mS 1G 11a see es ee ee 29,210.22 
Centre Street Bridge—Grading _... 3,500.00 
Bowness) barks nproventents ssa eee 12,936.25 
Deficittormthes yearn 9) Seen en ee eee ee 7,118.24 
Sheds and Buildings from Public Works ___ 1,800.00 
Killarney meine: testo 1 sae 28,437.28 
Centre’ Street Line Extensions) ==. = 12,950.43 
Sub-base Centre Street Bridge (2 =e TSS 5382 
Removal @otsoancee seit cu = sae nns 5,523.30 
Bowness: bark slimprovetie i tesa 19,230.89 
Yards HEX tenisio tis) ste: sme ee ane eee eee ere 2,463.25 
Bridgeland Gar yLines Extension =a 853.36 
Bowness Park Improvement). see 25,881.11 
Fare. Boxes tet 5 See a ae eee 2,027.19 
Deéncit-for ear 1920s ote ee ees Pees eee 11,635.63 
Deficitsior year 102 leer ae ae Bee ee ee eee 6,216.68 
Bowness vans slimpromerl criti: eae 7,893.21 
Bowness. Paricelaniprovie tne tessa eee 11,972.78 
(Cemste Siueer Sulbeprse 249.75 
Bowness) backs lm provements masa eens 2,000.00 
Deficit: forzyeat, 19230) me 55a eee ee 8,990.60 
Bowmesseizarks lim provements a ————na 2,504.22 
Deficit) toniyeare 1924 seen eee eee 25,196.11 
Adjustment of Debenture Interest and Sink- 

ing. Fonds Acertadg sar ae eee eee 766.69 
Bowness Park Improvements —.—. 1,000.00 
National Benefit Assurance Co., Account 
Written (Olt) 2s 228 aes se ee ee 1,054.21 
Adjustment of 1925 Accrued Interest __.__. 73.78 
Ison eESG, IEMs baile 4,897.81 
Capital Assets created out of Revenue—Land 250.00 
Surplus for year 1928—Transferred to De- 
PReciation Pie seve p sake aae ee eee ee ie ae ee 40,530.81 
BoOwmless bar laale © fc meee a ene een nena 450.00 
Rivessidé. OOD sliots ecules ee ee 325.00 
Bowness Park—Orthophonie —. 4,754.19 
Over-Expenditure Depreciation Reserve ____ 46,109.73 
Gravelt Ritglotew a ot aye eae eee eee oe Sees 350.0C 
Dehettstoratnes yea tee 3 ()lay me mene eens neon 5,692.11 
IDYannverte Siope Woaayerne UOC) Le 88,686.67 
IDYeniveten rere Wane scene IRS ee 28,7 90004 
IDyeiitehe aiapp wel sy@eie WORE) ao ee 12,891.23 
Deticit torgine vers 1034 0 en oe eee 78,505.94 
Adjustment, Automobile Account _._ 1.00 
Deficits tone themycateel 03 5pm eae eee 78,660.73 
Deheipiiorthetyear *1956.) sO) eee he wer ee 52,369.94 
Taxes—Bowness Park—Arrears 3,502.38 
Denciieion athe yeanelOs ae 48,813.05 


Transfer of Expend. under Bylaw No. 1704 24,694.26 
$769,875.34 


Ce Ye OMe CrARL iG A RAY 


DEPARTMENT 


3lst 


Bist 
31st 
BASE 
3lst 
Sst 
31st 
31st 
3lst 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 


31st 
31st 


DECEMBER, 1940 


Dec., 1912 
Dec., 1913 
Dec., 1914 
Dec., 1914 
Dec., 1915 
Dec., 1915 
Dec., 1916 
Dec., 1917 
Dec., 1919 
Wee. 1922 
Dec., 1923 
Dec., 1923 
Dec), 1925 
Dec., 1925 
Dec., 1926 
Dec., 1927 
Dec., 1927 
Dec., 1927 
Dec., 1928 
Dec., 1929 
Dec., 1931 
Dec., 1935 
Dec., 1936 
Dec., 1938 
Dec., 1938 


Dec., 1940 
Dec., 1940 


Balances. PUL eR 9A 
SUtplus for the wyearylOls Soe et aos 
Oxcanization= i xpensesma=s eae a eae Res 
SUFDiis Tor the yeatel > |4meewes 6 Oe ee 
DUC rye Let ORS eae eee ee eee 
Sig olvig store ae svcene WOW) 2 ee 
SULpIS fOr the year 19loe 2s 8 
SUE DiS HOC thery CatelOl) peste ae 
Sirois ror the years ytO\l. eter ee 
Seve, Saye jane sieeye WO 
Centres Strec te bactencio ieee nen eee 
Kellagnie yar bexcterision a ae mene ees 
SalevomeLuipinent eee ae ee ee 
SHEMOVHUIS) oye ate yeeke INK) 
Operation«surplis torsyeat 2 ee 
Salle ie (GforirenSige 
Bade Debtcmheser ves = esas ee ne 
Surplus for the year 1927 __._. eee aves 
Surplussiorstheyyear, 1928 ee ees 
Surplusmorithesyeat 1929 eas eee 
aha ne Chl INGO 
SHG or lees Ibe _ 
SalenoreBius hnoineses es ee 
Balance leevian ce Nlotonse tase ee 


Accrued Sinking Fund 
Account Re-financing Plan 
Realization of Capital Assets __ 


Balance—3lst December, 1940—Deficit _.__ 
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58,569.56 
13,058.25 
4,177.73 
3,831.60 
300.00 
391,22 
28,722.09 
21,384.89 
42,232.95 
1,248.08 
6,618.04 
6,412.14 
30.00 
14,192.82 
31,187.64 
11250 
1,000.00 
23,474.76 
40,530.81 
12,266.90 


11,303.83 
855.00 
447 443.97 


$769,875.34 
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Cash in Bank—Capital Account 


AON ING UGA Lhe yO 


CITY OF 


WATERWORKS 
BALAN C Hes rip U aor an 


CAPITA Ass as 


Acquired by Bylaw:— 


Marv: Gets Be Se ee ee ee Re ee oe ee ee ee 
Buildings 
Nai ris aed ee ee hE ee yale ek Seer ee eee 
Mains—Oegden Extension 
Services 

Hydrants 
Valves 
INT @ COTS) Ae Fils es SOR eet TAD Pas Sie ee 
Machine ty: see 2 ee ee be eee ee ee ee 
Ghilorination eelant = 2 See ee ee eee 
Gravity Pipe Line and Intake 


Glenmore PSyStemt 5 tee) See eee ee eee 
Discount on Sale of Debentures 


Acquired Otherwise than by Bylaw:— 


Tara sg Se ae -$ 210.00 
Buildings: ; ye ee eee er ace eee ee 3,092.37 
Automobiles gate. oan SEs ee ee ee 13,080.16 
Mea iniSig = ee atiwatel PEO: 4 ee 2 OAR ean errno em WS AWS y/ 
Services = hae aa ee ae ee ee eee es 62,390.05 
EL yarn ts eee ee Oe oe eo ee 1,378.29 
NEGtErS:, 25 ees ee Eee ae 23,928.52 
Machitiery cent heal Ga eae 2 Ri eee eee eee 14,024.79 
Equipment y= =. ear eee eee 5,845.59 

$ 239,667.64 
Lessin ReserrentOn) Depreciation. = 72,974.13 


$ 12,018.16 
56,694.76 
2,083,448.17 
66,342.49 
351,874.34 
109,412.46 
84,123.11 
40,303.83 
13,487.64 
4,402.30 
480.10 
104,596.37 
50,000.00 
4,051,513.83 
104,722.75 


$7,133,420.31 


2,427.12 


166,693.51 


$7 302,540.94 


CL Ye *Orre CAC GARY, 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1940 
CAPITAL, LIABILITIES 


Oiy General Department re Debentures. . 
[DvelycintkonpeS—=l DNevaainaiienay (ue (Gevaealey ee 


Treasury Bill—Province of Alberta, 3%, 
Ghee ‘SrSiohaesamoyenr. Aor ISMN" ee eS ee 1 a 
Bank Loans re. Glenmore Water System — 


Secured by Hypothecatien of Debentures in thesia 
amount of $1,160,513.83. 


City General Department: 
Cayoriedl JNalncewoleecy «et ae eee ee = 321,919.73 
Glenmore Water System Loans Repaid - — 1,400,000.00 


Surplus :— 
INewemme (Commences tue) (Ceheneill 2 2 aoe ~~ 
DWE: 4NOy IRS NSia eS Se fe AB. op aay Baek EOE ee Oe ieee EAS 


$4,563,909.36 
20,424.24 


$4,584,333.60 


81,286.42 


600,000.00 


Deo te73 


166,693.51 
148,307.68 


$7,302,540.94 
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CITY OF 
WATERWORKS 
BALANCE SHEET AS AT 


REVENUE ASSETS 


Due from (Capital 2.25. ea es Shy ee ae a er cts aes aS $ 148,307.68 
Office Furniture and Fixtures Bh eA ae oe eae Ne 813.34 
inventory iol Materials. 21 520) ope als wees feree eee 20,453.23 
Unexpired Insurance Premiums :— 
Hire wetC see = aaa eile Be bie Ny 2 bs 26 $ 336.86 
HinployGes iq Ts ie secede cep eee 852.20 1,189.06 
Accounts Receivable ;— 
Consumers Ace ou nits eee 36,035.49 
Miscellaticoud ees Gh s ee ees ee 1,875.98 
SoZ. lea? 
Léss? Réserve for Bad Debis 22. =. 409.38 37,502.09 
Cash on Hand and in Bank:— 
Copa rand: 5 ee eee eee eee $ 8,309.48 
In Bank—Current Account 2 12,961.56 
Sellamies, JNOCOMM: 2 300.00 21,571.04 


$ 220,836.44 
$7,532,377.38 


W. H. PARTIN, City Treasurer. 


Clay Ore CAL GA RY Page 101 
CALGARY 
DEPARTMENT 
DECEMBER 31, 1940 
REVENUE LIABILITIES 
Piregeet ectried 22.24 es WR eg eee ee $ 641.37 
IMeterediesenviCcese | CPOSl Ushps = a kens see meee ee 20,890.79 
Debenture Premium Unamortized —-.--.---..- $ 7,056.96 
Less: Debenture Discount Unamortized_ 5,876.07 1,180.89 
Accounts Payable :— 
Cay sceneral, Department 2 $ 151,762.68 
ASE OS ee ee ee Dy ete Ue ere 3,741.47 
Mbieeaiiinnigenis: (2.2 ee ee ee ee 1,346.63 156,850.78 
Net Revenue Account :— 
Balance at Credit as at Dec. 31, 1939 39,545.01 
Add: 
PNG itis timetitss elo 4 0) meen ee ee 10,727.60 
Surplus for the Year ended Dec. 31, 1940 45,693.46 
$ 95,966.07 
Less: Contribution to City General Dept. 45,693.46 50,272.61 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 1, 1941. 


$ 229,836.44 
$7 532,377.38 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
Eeaiipimenty £37) 2c. 9 a Oe eee ee ee $ 8,549.76 
Pumping Systerd ste: feo arte ee ee 54,523.07 
Delivery SYSteh) wae. ti. ee ee ey Erne Se 104,537.11 
$167,609.94 
General :— 
Salariés ‘atid JAdministration 92. ee $ 50,414.41 
Taxes—Land 22 be kf ee ae Oe $ 1,133.82 
Taxes—Revenue 2... 36, 789. 83 37,923.65 
Insurance :— 
Fire, ) etc. 2 ee tes eee eee $ 375.90 
Rinployege aii temees = eee eZ 6545 
Employees’ Sick. and Accident _. 1 503.73 3,086.06 91,424.12 
IDeloxeraunbrrs IUNKSROS: $222,111.29 
Debenture, Redemption: 72 9.8 2 3 = 95,033.95 317,145.24 
Inperes?: on ‘Capital “Ndvaticés ies ee 102,808.91 
Amortization “of Debenture Discount... 1,363.92 
Provisionciors Bad Debts pee mle eo eee oe ar) ae 200.00 
Employeés*sPension~ Planesa ee) eee ee ee ee 7,886.75 
Repayinent’ oft Dominion Loan = ee ee ee 1,297.40 
THverest) . 6 Ae a Ae ete lies Se etree ee 366.85 
$690,103.13 


Surplus for year ended December 31, 1940, contributed to 
City General Department _... fee Naas TORE 45 693.46 


$735,796.59 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1940 


REVIENUE 

Rated Water Consumers —___. ee ne ee ee $475,564.52 
IMIG MMehdere atonal teianeoech eye 8 ee en ee a 235,007.04 

$710,571.56 
IPSs cms COLI ty pete ences et oe ee ee ee sR ee 29,800.23 

$680,771.33 
Wer miroiubage “Assessment 2. 5 sc) oe 2 8 50,672.42 
Miscellaneous Revenue _..._..._ EP a toe ee sires ie eerie On 3,544.39 
Building Water ieee Sg, We se tes OL Ee pee ee eo By 808.45 


$735,796.59 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 
3lst DECEMBER, 1940 


Rate of 
Interest 


AV, 


Date of 
Maturity 


1 Jan. 1962 


30 June 1960 
31 Dec. 1960 


Page 121 


. 1960 


$ 


Amount 


176,026.66 
76,000.00 
204,826.68 
566,480.00 
1,221,533.34 
1,389,920.02 
1,311,566.66 
743,000.00 
512,460.01 
1,141,720.00 
899,360.02 
899,000.00 
153,300.01 
1,134,000.00 
390,500.00 
186,000.00 
197,500.00 
436,000.00 
215,000.00 
94,000.00 
55,000.00 
739,000.00 
145,500.00 
3,398.81 
3,973.70 


$12,895,065.91 


7,671.08 
20,424.24 
35,958.15 
45,019.62 
78,868.24 

8,815.90 
20,000.00 


$13,111.823.14 


REPORT 


of the 


Sinking Fund Trustees 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3lst, 1940 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, February 6th, 1941. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 
Alderman Mrs. Wilkinson and Gentlemen:— 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 31st December, 1940:— 


EARNINGS OF FUND—1940 


The statement of Revenue and Expenditure shows a Revenue of 
$34,591.31, and an Expenditure of $3,725.48, bringing out a Surplus of 
$30,875. 83. This amount has been transferred to the credit of General 


Revenue of the City in accordance with the provisions of the Refinancing 
Plan. 


RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $490, 056.37, made up as follows:— 


Cash on Hand and in Bank Ist January, 1940: 


ee EA Ti Re eee Re ee BE FR $ 15,664.63 
hee gee y al 2 eae heer Sennen eee ae Ce St St Oe EO SE 49,807.41 
$ 65,472.04 
Bank of Montreal—Debenture Account _.. 2,433.44 
Debenture Refunding 
BremitimnmenNceo tin taee sean 902.75 $ 68,808.23 
Investments Realized—Debentures __.._. were has 10 31,670.83 
Income Realized __.... ereh ete y, Shea ane, See ee ee ee =: 13,868.07 
City of Calgary—Levies DEED ee SE nS TN 375,709.24 
$490,056.37 
The receipts were applied as follows:— 
salaries, Office Expenses and Exchange’. Duele ose 
Contribution—City of Calgary—on account of 1940 income _. 7,500.0 
Accounts Payable—1940:— 
City of Calgary—Balance of 1939 Income ___ $ 35,369.04 
Payments on Debenture Refunding Premium 
JNG(COLONIN te ee a eee ee ee Pee eats fA ee VAL GAG 35,540.74 
Payments in accordance with Refunding Plan: 
Debentures Purchased—City of Calgary 
Crary Valtie= $0004 53,50). 2: ost Me mad Del 5oeP Gee ren ee 370,965.14 
Cash on Hand and in Bank at 31st Dec., 1940:— 
ge Hand Seas no Wg 4) hac Se ee kal sal eR lel a $ 18,914.63 


Fist Le Eo A Aen ST AO LOT A 52,400.17 
$ 71,314.80 
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Bank of Montreal—Debenture Acct. ___......... 2,433.44 
Bank of Montreal—Debenture Refunding 
Premium Account =. 731.05 74,479.29 


$490,056.37 


The Cash Receipts show a realized value of Investments as $31,670.83. 
This amount is made up of Calgary School District Debentures maturing 
1940, and also sale of City of Saskatoon Debentures. 


The amount received from the City of Calgary in respect of Levy 
for Redemption of Debentures is paid in full _. $375,709.24 


Realized Income is shown as follows: 
iincomest oni lives tment. Ses fe tne $ 11,070.84 
[ntereste trom Morisa secure = eee ee 2,451.66 


Banke nterest (es seas ae eee ee ey ee 193.37 
Slay 5.87 


Mortgage Principal was reduced by the amount of__ 152.20 


The disbursements also show that City of Calgary debentures to the 
par value of $396,453.30, were purchased on the open market at a total 
net cost of $370,965.14, an average price rate of 93.57, resulting in a net 
profit to the City of $25,291.06. These debentures were cancelled in ac- 
cordance with the Refinancing Plan. 


BALANCE SHEET 


The summary shown on the Balance Sheet with respect to the Reserve 
for Redemption of Debentures shows a balance at Ist January, 1940, 


Ova Ny eae emis 1 GN ale hy) At Shae ee th PS Lit aD e ee Ee $1,265,439.59 
Add:— 

Level OF: wearneOaQ Se tues ee a i ee eae 375,709.24 

Discount on Debentures. cancelled 1949 ...... 25,291.06 

$1,666,439.89 

Deduct:— 

City of Calgary Debentures redeemed and cancelled 1940: 

Pari altieqese se see Roiee Nae ie a, 2 a oe eileen eg 396,453.30 


Reserve for Redemption of Debentures 3lst Dec., 1940 _. $1,269,986.59 


In the Accounts Receivable section of the Balance Sheet there is 
shown Unpaid Interest Coupons, Province of Alberta, Direct and Guar- 
anteed sh Awe ie eae ee ee 8! nad ee ee ee ee Se S17 OZ OK00 

Interest on Province of Alberta Savings Certificates 11,339.34 

interest,coupons, City of “Moose -Jawele.. 12s = 525.00 


$ 191,074.34 
for which a reserve of $109,591.51 has been provided. 


Cash on hand amounting to $18,914.63 represents the cheques received 
from the Province of Alberta in respect of Savings Certificates and not 
yet cashed. 
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The amount shown under Accounts Payable, $23,375.83, represents 
a portion of Surplus Income owing to the City of Calgary for 1940. 


ioraleourpias income nS40) 2. ole a $ 30,875.83 
Pessalsid oir ACComnt = os ese ee oe Reed ee 7,900.00 


Dd Laird 


This is in accordance with the Refinancing Plan. 


The books, accounts and securities for the year ended 3lst December, 
1940, have been audited and examined by Messrs. Harvey, Morrison & 
Company, Chartered Accountants, and a copy of their certificate appears 
on the Balance Sheet supplemented by a copy of their report to the Sink- 
ing Fund Trustees. 


Respectfully submitted, 
(sgd.) H. A. HOWARD, Chairman. 
(sgd.) A. DAVISON, Mayor, Trustee. 
(sgd.) F. E. OSBORNE, Trustee. 
(sgd.) R. H. WEIR, (Alderman) Trustee. 
(sgd.) W. H. PARTIN, (City Treasurer) Secretary. 
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HARVEY, MORRISON & CO. 
Chartered Accountants, 
Lougheed Building, 
Calgary, Alberta. 


18th January, 1941. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Siirgo— 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary for the year ended 3lst December, 
1940, and submit herewith the following statements and schedules which 
we have verified with the books :— 


Statement of Assets and Liabilities as at 3lst December, 1940. 
Statement of Revenue and Expenditure for the year. 
Statement of Cash Receipts and Disbursements for the year. 
Schedules “A” to “E’—Investments of the Fund. 

Schedule “F’—Inves:ments Matured and Unpaid. 

Schedule “G’—Morteage Investments. 


RON S 


Earnings of the Fund—1940. 

The Net earnings of the lund for the year under review amounted 
to $30,875.83, the details of which are shown in the attached Statement 
of Revenue and Expenditure. In accordance with the provisions of the 
refinancing plan, this amount has been credited to the City of Calgary. 
During the year, the sum of $7,500.00 was paid to the City on account of 
the 1940 earnings, leaving an amount of $23,375.83 still owing as at 3lst 
December, 1940, and which liability is shown on the Balance Sheet. 


Cash Receipts and Disbursements. 


This statement shows in detail the amount of money received and 
disbursed by the Trustees during the year. In accordance with the re- 
financing plan, the amount received from the City in respect of the 1940 
levy for redemption amounted to $375,709.24. On the Disbursements side 
of the statement, it will be noted that debentures of the City of Calgary 
have ibeen redeemed to a par value of $396,453.30, at a cost of $370,965.14. 
The balance of the redemption fund was in the bank at the end of the 
year, and we are informed by the Secretary that substantial purchases of 
City of Calgary securities were made in January, 1941, using up the bal- 
ance available from the 1940 redemption fund. 


Balance Sheet. 


All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
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As pointed out in our previous reports, a Reserve for Losses on Invest- 
ments, in the amount of $30,000.00, has been provided, and any variation 
from this figure, either by gain or further loss, will be reflected in the 
Reserve for Redemption of Debentures. 


The accounts receivable amounted to a net figure of $108,052.84, and 
represent, in the main, the unpaid coupons of the debentures of the Prov- 
ince of Alberta, at the rate which the Province has undertaken to pay on 
both direct and guaranteed issues, and also on the Provincia] Savings 
Certificates. It is again pointed out that the City has been credited or 
paid the earnings in réspect of these coupons, although the Board has 
not yet collected the funds from the Province. 


The cash on hand as shown by the Balance Sheet, amounted to 
$18,914.63, and represents the cheques tendered by the Province of Al- 
berta to the Board in respect of interest on Savings Certificates, and these 
have not yet been cashed. 


Yours faithfully, 


HARVEY, MORRISON & CO., 


Chartered Accountants. 
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ASSETS 
Investments— 
Province of Alberta Bonds 
Schedulet' Avi a= See $444,843.31 
Provincial Govt. Guaranteed 
Bonds—Schedule “B” — 
Province of Alberta 3% Savings 


226,558.25 


Certificates—Schedule “C’” 100,000.00 
Bonds of Canadian Cities— 

Sehedilems? ee. 22 == eee _ 4,069.88 
School District Debentures— 

Schedules. by ee eee, 122,087.25 


Investments Matured and Unpaid— 
Province of Alberta Bonds— 
Schedules; hae ee ee $147,500.00 
Province of Alberta, 5% Sav- 
ings Certificates— 
Sclredttlemai:) ener 5 (000.00) 


Mortgages—Schedule “G” -_. 


Less: Reserve for Losses cn Investm’ts 
Accounts Receivable :— 
Interest Coupons Matured and Unpaid— 
Province of Alberta 
Direct and Guaranteed — — $179,210.00 
City of Moose. Jaw___— 525.00 


Interest on Province of Alberta Savings 
Certificates Matured and Unpaid — 

Mortgage Interest Receivab!e— 
Selneralile: Gee ee Os PN SEG Fa arene 

Accrued Interest _. 


Less: Reserve for Unpaid Coupons, Mort- 
gage Interest and Accrued Interest 


Cash on Hand and in Bank of Montreal— 
On Hand—Province of Alberta Cheques 
Interest on Savings Certificates 
Consolidated Bank Account : 
Debenture Bank Account aalses AD Lahr 
Deb. Refunding Premium Bank Account 


Deferred Charges to Revenue __.-...._ 


APNN Ur PRP OuRaT. 


CELY. OF 


SINKING FUND 
STATEMENT OF ASSETS AND LIABILITIES 


$ 897,558.69 


197,500.00 
48,998.08 


$1,144,056.77 


30,000.00 


$ 179,735.00 


11,339.34 


13,244.26 
27,284.91 


$ 231,603.51 
123,550.67 


$ 18,914.63 
52,400.17 
2,433.44 
731.05 


$1,114,056.77 


108,052.84 


74,479.29 
135.00 


$1,296,723.90 
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CALGARY 
TRUSTEES 
AS AT 3lst DECEMBER, 1940 
LIABILITIES 
Debentures Matured and Unpaid:— 
Sitynor Calgary=—1933 and’ 1937 sooo) ee! $1 2.433:33 
Accounts Payable— 
SOMME MT CiaSeG: Fone a eS 197.10: 
City of Calgary— 
Surplus Income—1940 _...$ 30,875.83 
Reser Paid*on Account 2. 7,500.00 23,375.89 
Refunding Premium Debenture Holders _ ONeOs 24,303.98 
Reserve for Redemption of Debentures— 
Balance at Credit, lst January, 1940 ___ $1,265,439.59 
Budi, Levy tor Year 1940)... 0... 375,709.24 
Dise’t on Debentures Cancelled—1940 25,291.06 


$1,666,439.89 
Deduct: City of Calgary Debentures Can- 
celled—1940 (Par Value) _... 396,453.30 1,269,986.59 


Calgary, Alberta, 18th January, 1941. 


We have audited the books of account of the Sinking: Fund Trustees 
of the City of Calgary for the year ended 31st December, 1940, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 31st December, 1940, and as shown by the books. 


HARVEY, MORRISON & CO., 
Chartered Accountants, 


$1,296,723.90 
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CITY OF 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Salaries; Oince! Expense: etc. 22 se ee ee See I EGO EAD 
Amortization of Premium on Inv estments bar = 2,112.99 
Excess Earnings for the Year 1940, credited to ‘the ‘City of 
Cala ty 4 csiane Tey ilies 2 Bebe Lee eee ee iat Ree Sr 30,875.83 


$ 34,591.31 


STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


RECEIPES 


Cash on Hand and in Bank, 1st January, 1940— 
On Hand—Province of Alberta Cheques— 


Interest on Savings Certificates __. $ 15,664.63 
isenmike vou IMMomeeal oe bane J - 49,807.41 
$ 65,472.04 
Bank of Montreal—Debenture Account 2,433.44 
Debenture Refunding 
W2incscabibhan JACoKbbane 22 902.75 $ 68,808.23 
Investments Realized—Debentures ___ a ae ere 31,670.83 
[nvestment, (ncoment see ae > 13,744 12 A 
Less: Accrued Interest Paid— City of Calgary eee OVS 11,070.84 
Mortsave interest eae et Meee ee $ 3,060.29 
lesser liascecis ad ae eae eaten ee ee 608.63 2,451.66 
Mortgage Principal ca OY See oA ee ee ee 152.20 
Bank SU nterestest.. ee ee ae eee ee eee 193.37 
City of Calgary—1940 Levy for Redemption of Debentures _ 375,709.24 


$490,056.37 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 3lst DECEMBER, 1940 


REVENUE 
Investment Income __. ee aera $ 34,619.56 
Less: Accrued Interest on n City of Calgary De- 
Dentures oUrchased. sees ae ne ee ee 2,673.28 
BUoripater tLe est i oe weak = eee, eg Si sheet 
esse Reserve for Unpaid-Interest _.... 1,242.45 


lekenalle! Wiateeietsin | ee ee SRL IR Sa Me Ee Awe PO ae SD 


FOR THE YEAR ENDED 3lst DECEMBER, 1940 


DISBURSEMENTS 


Salaries, Office Expense and Exchange 
Contribution—City of Calgary on account ‘of 1940 Income. 
Accounts Payable—1939— 


City of Calgary—Balance of 1939 Income ___.._ $ 35,369.04 
Payments on Debenture Refunding Premium 
He SOC at Sete Ae, on a ee A Oe = 171.70 


Payments in accordance with Refunding Plan— 
Debentures Purchased— 
Cityiol Calyary.( Par Value’ $296,453.00)... 2 ee 
Cash on Hand and in Bank, 31st Dec., 1940— 
On Hand—Province of Alberta Cheques— 
Interest on Savings Certificates. $ 18,914.63 


Banks of Montreal. oe. Soin! Ronee OL Le 52,400.17 

$ 71,314.80 

Bank of Montreal—Debenture Account 2,433.44 
Debenture Refunding 

Premium Account —.__ 731.05 


$ 31,946.28 


2,451.66 
LOS32 


$ 34,591.31 


35,540.74 


370,965.14 


74,479.29 


$490,056.37 
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REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER S3lst, 1940 
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CIVIC EMPLOYEES PENSION FUND 


March 24th, 1941. 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit the 
Fifth Annual Report on the administration of ithe Fund, being for the 
year ended December 31st, 1940. At the end of 1940, 805 members were 
contributing to the Fund, represented by the following sections: 


leGinicmerchte Departments sae ee se. 103 
Street Railway Department) sa Hse 182 
Waterworks Department ___. fe nts) ee 87 
Generale eprartiintcininc i eee eae poe eee 235 
ospital Department 24 se) ee 96 
Ravine lepantnieniie ss ee 9 
Calgary Public Library Se See) ee et 18 
Calgary Public School Board _.... oH came BANG 67 
Calgary. Separate: School Board 1. 8 

805 


During the year 1940 the following changes in membership took 
place: 


Iepormed as ar ivecembersslst. 1969.3 2 6 759 
Hess Deceased in 1940) 8 
esione dents! O4 ()jyee see ee 22 

Penstoneds ins1940) 2 are. 34 64 

695 

Add: New Members in 1940 Wed L, 110 

805 


Included in the number of new members are the employees of the 
two School Boards who entered the Fund on September Ist, 1940. 


At December 31st, 1940, 82 persons were receiving Pensions from 
the Fund. 


The Fund now amounts to $528,225.36, made up as follows: 


Bonds—— City ote \Galearye ss) ae ae at present book value $270,843.38 
Bonds—Calgary Public School Board. at present book value 89,662.19 
Bonds—Calgary Sep. School Board. at present book value 493.75 
Bonds—Dominion of Canada _....._._. at present book value 116,251.00 
Bonds—Province of Manitoba _....__. at present book value 12,932.68 
Bonds—City of Winnipeg _.._.____._. at present book value 3,069.01 


$493,252.01 
Note:—The Par Value of the above bonds is 5 $545.5 539.94 
Cash in Bank of Montreal - : — $ 14,842.19 
Accrued Interest on Investment for. 10,319.76 
Accts. Receivable, Contributions on Account of December, 1940 
Salaries and Wages, deducted on January 15, 1941 Paysheets 9,811.40 


$528,225.36 
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Accruals and Disbursements for 1940 were:— 


/Nvaa(Oeoine Ope Ieiboauel Ene IDyeecvaioyse Mle, WSO, $430,999.74 
Add: Members’ % Contributions 1940 ______. $ 51,957.81 
(Cite: Gee Conmunlloshovonms OAK) 22 ek 28,897.01 


City’s Interest on Accrued Liability 1940... 24,927.84 
Calgary Public Library Board: 


OR (Cosameioysintopatcy IO) ee 649.77 

Interest on Accrued Liability 1940 360.00 
Calgary Public School Board: 

es (Cronmmumilonblenonacy JMAKQ) 598.08 

Interest on Accrued Liability TOAD 618.75 
Calgary Separate School Board: 

To. Contribunience 1040 ee eee ene 61.53 

Interest on Accrued Liability 1940 __ 45.00 


$108,115.79 
Less: Cash Disbursements: 


ievesausonatsy feewkal 2 ee ee IS) Sheil a0) 
Death Benefits Paid ee eee ee AOU O00 
Contributions Refunded eee 4,738.30 36,089.90 72,025.89 
Add: Amortization of Investments xed PASM SIAL 
Accrued Interest December 31, 1940 ___. 10,319.76 
Less: Accr. Interest December 31, 1939_ 8,492.17 1,827.59 
Add: Contributions Accr. December 31, 1940 _ 9,811.40 
Less: Contributions Accr. Dec. 31, 1939. 8,969.99 841.41 
ytatale ksicrosantes Ghiy Ionosmaemay eB 19,957.02 


$528,225.36 


Interest Earnings for 1940 exceeded Requirements in the amount 
of $3,899.26. 


Enterestpivarntn pcr 2a mee mee meen eae $7505535:51 
Interest Requirements —.——....__ 46,636.25 
$ 3,899.26 


_ Administration expenses amounting to $2,402.39, were borne by the 
City of Calgary, The Library Board, and the two School Boards. 


Arrangements have been completed to have Professor M. A. Mac- 
kenzie, M.A., make the Actuarial Survey of the Fund as at December 
31st, 1940, as required by the Pension Fund Bylaw. 


Harvey, Morrison & Company, Chartered Accountants, Auditors of 
the Fund, have prepared the attached Balance Sheets and accompanying 
statements, etc., and their Certificate of Audit appears thereon. 


This Report is respectfully submitted, 


(sgd.) (E. A. McCullough, Acting Mayor, Chairman. 
(sgd.) T. W. Collinge, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) W. Moffat, Trustee. 

Ged)es. Je slizo, luistee: 

(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta 


18th February, 1941. 
Board of Trustees, 


Civic Employees’ Pension Fund, 
Calgary, Alberta. 


Deareoirs.— 


We have completed our audit of the books of account of the Pension 
Fund for City Employees of the City of Calgary for the year ended 31st 
December, 1940, and attach hereto the following statements which we 
have verified with the books:— 


il. Balance Sheet as at 3lst December, 1940. 


2. (a) Statement of Cash Receipts and Disbursements for the year 1940. 
(b) Statement of Revenue and Interest Requirements for the year 1940. 


3 Schedule of Investments as at 3lst December, 1940. 
The Balance Sheet shows the amount of the Investments of the 


Fund, divided into the various securities held. The percentages of these 
Investments are given hereunder :— 


Percentage 
Gitvmote Calor yige ere on cee! $311,839.94 57.16% 
Calgary Schoo] Districts —......... 95,200.00 17.45 
Dominion of Canada = == = 122,500.00 22.45 
Province of Manitoba _......... _ 13,000.00 2.38 
CotyaotevVinnipeg = fh 3,000.00 06 
$545,539.94 100.00% 


The attached Statement of Revenue and Interest Requirements shows 
that the calculations of these requirements are based on the formula re- 
commended by Professor M. A. Mackenzie, who has been consulted in 
connection therewith. 


Yours faithfully, 


HARVEY, MORRISON & CO,, 
Chartered Accountants. 
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CITY OF 
THE PENSION FUND 
STATEMENT OF CASH RECEIPTS AND 


ENDED 3lst 
RUD CAIUS 

Cash in-eBank, ist; Januaryel 940) peur ke ee $ 14,532.90 
Members’ Contributions— 

iIndectric Licht Department 2. $ 7,686.71 

Street Railway Department __. hae 13,452.62 

Waterworks Department —...- 6,331.18 

Hospital» Department” 2. aa 4,298.95 

Paving Departivent; 29.9 se. 818.28 

Getieral Departaients oe oe eee: 17,127.24 

‘Calgary Public Library 2. : 1,021.91 

Calgary Pub. School Board (3 mos.) 1,099.15 

Calgary Sep. School Board (3 mos.) 107.22 51,943.26 
City’s Contributions— 

Electric Light Department =. Se 4/8682 

Street Railway Department 7,707.08 

Waterworks. Department .. Sy a 

Hospital Department 22 2,907.41 

Pavinie Department | eee ee 420.32 

General Departments 22 ee 9,671.71 28,897.01 
City of Calgary— 

interest ent, Accrued tia bilityas sae oe ee 24,927.84 
Calgary Public Library— 

Interest om Accrued Liability 2232 $ 360.00 


Contributions 


eS ee ees ae 649.77 1,009.77 


Calgary Public School Board (3 months)— 
Interest on Accrued eee eit oe $ 618.75 
Contributions Ses Oe eee 598.08 1,216.83 


Calgary Separate School Board (3 months)— 


[nterest.on Accrucdaliability =. $ 45.00 

Contributions’ 2 Bare ot nes 61.53 106.53 
Investment Income— ees 

Interest. on Investments go $ 20,762.00 

Less Accrued Interest Paid 804.98 19,957.02 
Accounts Receivable—1930, 200 0) Jee 14.55 


$142,605.71 
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CALGARY 
FOR CITY EMPLOYEES 


DISBURSEMENTS FOR THE YEAR 
DECEMBER, 1940 


DISBURSEMENTS 
Investment Purchases— 
Batevalies $98. 1159)54 at mas COStwOi eee es SHOZ Mi /GiOe 
Wesseinvestments  Viatuned: ae ae ee Eactiy 500.00 
$ 91,673.62 
ieyereiveeey Aeettoh ee erences SO ee at 19,351.60 
Deathebenents.Paidy se me heres 2 eee 12,000.00 


Contributions Refunded to Members— 
Refunds of amounts contributed by 


Nemberse ateqisce 2. ae oe ee $3,969.22 
Payments of amounts contributed by 
Siva i eee en wee ee 769.08 4,738.30 


Cash wnabankasolst December. 1940 Ss = ee 14,842.19 


$142,605.71 
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POLICE PENSION FUND 


March 24, 1941. 


To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Committee desire to submit their Thirteenth 
Annual Report for the year ending December 31st, 1940, on the adminis- 
tration of the Police Pension Fund. 


At the end of the fiscal year there were 100 members contributing to 
the Fund. There were 8 new members added, one death, one withdrawal, 
and 3 members pensioned during the year. At the present time 7 are 
drawing pensions. One member on pension died during the year. 


On December 31, 1940, the Fund amounted to $216,925.42, made up 
as follows:— 


Investments— 
Cinny toe (Calleeray ek ee eee Cd Oe SUES Ar tera nane 
Galvarya Public! School Districts == eases ASAE 
Dominion tone Gatladawc. tt. eae 22,499.17 
PcowimMCenOl wl Dek tae ise een ee = 26,852.67 
Brovincesor Manitobay 2 sew ee een ee 995.23 
ReUUP One VV in bOOty Sarat ir Bee eS . 3,883.47 $208,367.15 
Interest Receivable— 
Accrued Interest on Investments 
AGH per eS Cheat Gym ees 4 weer: $4,380.37 
Interest Coupons matured and unpaid, 
Provimee ore Alberta ee ee 6.255. 00; 
Interest on Defaulted Debentures, 
BrovintesioteA betta 22.2 ee) Sea 258.75 10,894.12 
Less: Reserve to adjust Province of 
Alberta Coupons and Accrued In- 
terest, to, Offered) Rates 2). eae 3,179.04 7,715.08 
Srsin wil IBemillke wee Wikehimiersewh Lo meen ES ee ee 843.19 
$216,925.42 
At December 31, 1939, the Fund amounted to —. _.. $198,718.45 


During the year contributions in cash were received 
as follows:— 


Members’ Percentage Contributions $6,769.11 


City’s Percentage Contributions —. 5,984.60 
Interest on Accrued Liability — 2,398.56 
Interest aa rnines ses eet ee ee 6.41251] 


BIOMOL DIS ee Se et ee 123.50 $ 23,317.28 
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Less: Disbursements :— 


Pensions a eee Sear Ae hd $3,022.07 
IDYeeiiel IByeremiesy Ae ee ae . 2,500.00 
Repayable Gomer itto mse eee 1,592.91 7,114.98 $ 16,202.36 


Add: Amortization of Investments __..$ 912.99 
Accrued Interest at Dec. 31, 1940 __ 7,715.08 


$8,628.07 
Less: Acc. Interest at Dec. 31, 1939 __ 6,623.40 2,004.67 18,206.97 


$216,925.42 


During the current year interest earnings exceeded interest re- 
qui by $1,373.62 
quirements by $1,373.62. 


Maveeecie Wtenciaynnersy Ls $12,550.02 
Iinirene sta Ne cit ern eis == ee ane 11,176.40 


 15373.62 

The current expenses of administration of the Fund, amounting to 
$578.70, were borne by the City. 

The books have been audited and the securities checked by the Fund’s 


Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
certificate appears on the Balance Sheet. 


Also, attached hereto are the statements of Cash Receipts and Dis- 
bursements and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor—Chairman. 

(sgd.) P. D. Clarke, Sergeant—Committeeman. 

(sgd.) A. J. Smith, Constable—Committeeman. 

(sgd.) E. A. Hookway, City Comptroller—Committeeman. 
(sgd.) T. W. Collinge, City Solicitor—Committeeman. 
(Sere) I, Re Elliott—Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
3rd March, 1941. 
Board of Trustees, 
Police Department Pension Fund, 


Calgary, Alberta 


Deatesins—— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1940, and attach hereto the following statements, which we 
have verified with the books :— 

Me Balance Sheet as at 3lst December, 1940. 

2. (a) Statement of Cash Receipts and Disbursements for the year 1940. 
(b) Statement of Revenue and Interest Requirements for the year 1940. 

3. Schedule of Investments as at 3lst December, 1940. 

The Balance Sheet shows the amount of the investments of the Fund, 
divided into the various securities held. The percentages of these invest- 
ments are given hereunder :— 


Percentage 
(Ghsieoir (Celleening Se eS soon 61.33% 
Calgary School District eee SOS C00 Sil 
Dominion of Canada — eee 23 OOK OO 10.59 
Province of Alberta ............. 27,000.00 AW 
Province of Manitoba... 1,000.00 45 
(Cisne Cie WiVseuinbynyeres (2 ee 4,000.00 1.80 

$222,61 3.31 100.00 %. 


No provision has been made for any possible shrinkage in value of 
the bond investments, and any provision which may be found necessary 
would, therefore, have to come out of the surplus earnings shown on the 
Balance Sheet. 


The attached Statement of Revenue and Interest Requirements shows 
that the calculations of these requirements are based on the formula re- 
commended by Professor M. A. Mackenzie, who has been consulted in 
connection therewith. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ist, 1940 
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FIRE DEPARTMENT PENSION FUND | 


March 12th, 1941. 
To His Worship the Mayor 
and City Council. 


Mrs. Wilkinson and Gentlemen :—- 


The Fire Department Pension Fund Trustees desire to submit their 
Eleventh Annual Report as at the 31st day of December, 1940, on the 
administration of the Fire Department Pension Fund. 


At the end of the fiscal year there were 106 members contributing to 
the Fund. 


Members at 3lst December, 1939 OZ 
Members added— 

M. C. B. Giroux May Ist, 1940 

J. P. Hunter Aug. Ist, 1940 

Wm. McLachlan Aug. Ist, 1940 

C. K. Spurway Nov. Ist, 1940 

G. A. Swales Nov. Ist, 1940 

Io 1a, Leia Nov. 20th, 1940 

Wm. Beattie Dec. 31st, 1940 if 
Members deceased— gi 

C. B: Romney June 28th, 1940 

E, H. Alexander Dec. 7th, 1940 

Member pensioned— 

John Blaylock Oct. 15th, 1940 3 4 


106 


At 3lst December 1940, six persons were receiving a pension from 
the Fund. 

At 3lst December 1940, the Fund amounted to $154,043.21, made up 
of the following :— 


Investments in City of Calgary Debentures de 5 $ 92,626.20 
Dominion of Canada Debentures 14,406.68 

oy Province of Alberta Debentures ___ eee kc 10,979.67 

bs Province of Manitoba Debentures 995.23 

A City of Winnipeg Debentures = 1,923.69 

he Calgary Public School District Debenture. Ze go.94 


Calgary Separate School District Debenture 1,002.35 


$143,069.76 
Province of Alberta, Matured and 


Outstandine OSs See) ee 2,500.00 

$145,569.76 

(Cagis men Bettie . Se ee ee ee ee ETE 3,290.69 
Accrued Interest i La NS Len eee eee me |e 4,954.99 
PreCOUMEOCCivahIG, lsh ek oe ee PAT NG 


$154,043.21 
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At December 31st, 1939, the total amount in the Fund was — $136,203.46 


During the year contributions in cash were received as follows :— 


Members’ Contributions ~~ $7,065.23 
Citys e ontnibution>——=————————— 8,058.48 
Iintenestmiarniin os sae ene 5,606.14 
Accounts Recelvable = DOU AG 
Donations :— 

J. oG. “Walford, 2223.20.00 


Calsary Power Co: 50.00 70.00 21,087.62 


Less: Cash disbursements which were 
made as follows:— 


Pensions, oo Se eee $2,108.57 
Death Benefit Paid Sie oe 2 2,500.00 4,608.57 16,479.05 
Add:— 


Accrued Int. at Dec. 31, 1940 — 4,954.99 
Less Acc. Int. at Dec. 31, 1939 _ 4,162.67 792.32 


Amortization of Secupities: == 568.38 1,360.70 17,839.75 
$154,043.21 
Interest Earnings have exceeded Interest Requirements by $965.50 

for the year 1940. 
Interest Earnings —— 5c arte de HOON 
Interest Requirements « on 43 14% Pisis 2 sue he eee 4000 
Surplug -Barnings: 5 ee 


The current expenses of administration of the Fund for the year 1940 
amounting to $867.15 were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse- 
ments and the Schedule of Investments, 


Respectfully submitted, 
(sgd.) A. Davison—Mayor, Chairman. 
(sgd.) T. W. Collinge—City Solicitor, Trustee. 
(segd.) J. M. Miller—City Clerk, Trustee. 
(sgd.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Jno. Thompson—Fireman, Trustee. 
(sgd.) 1. A. Campbell—Secretary. 
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Lougheed Building, 
, Calgary, Alberta. 
18th February, 1941, 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear ysits:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst’ 
December, 1940, and attach hereto the following statements, which we 
have verified with the books:— 


il. Balance Sheet as at 3lst December, 1940. 

Z. (a) Statement of Cash Receipts and Disbursements for the year 1940 
(b) Statement of Revenue and Interest Requirements for the year 1940. 

), Schedule of Investments as at 31st December, 1940, 


The Balance Sheet shows the amount of the Investments of the 
Fund, divided into the various securities held, The percentages of these 
Investments are given hereunder:— 


Percentage 

City et Caleary .. eee! $ 99,966.66 64.72% 
Calgary School Districts 23,000.00 14.89 
Dominion of Canada .. > 15,000.00 9.72 
Province of Alberta 13,500.00 8.74 
Province of Manitoba 1... 1,000.00 1S 
City of Winnipeg 5. 2,000.00 1.28 

$154,466.66 100.00% 


No provision has been made for any possible shrinkage in value of 
the bond investments, and any provision which may be found necessary 
would, therefore, have to come out of the surplus earnings shown on the 
Balance Sheet. 


The attached Statement of Revenue and Interest Requirements shows 
that the calculations of these requirements are based on the formula re- 
commended by Professor M. A. Mackenzie, who has been consulted in 
connection therewith. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountant<. 
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Office of the City Comptroller, 
Calgary, Alberta, 
8th April, 1942. 


His Worship the Mayor and Council, 
City of Calgary, 
Alberta, 


Mrs. Wilkinson and Gentlemen :— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, showing the 
City’s financial position as at 3lst December, 1941: the Revenue and Ex- 
penditure Statements showing in detail, the operations of all departments 
of the City, together with the Utilities, for the year 1941, with com- 
parative figures for 1940. 

Reports are also included from the following: 
Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


(Sod) iA HOOK WAY. 
City Comptroller. 
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Auditors Report 


616-618 Lancaster Building, 
Calgary, Alberta, 
March 14, 1942. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under the terms of our appointment dated March 17, 1941, 
we have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library 
Board, for the year ended December 31, 1941. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Beards and Library Board 
were forwarded to the respective officials and copies of same have been 
submitted to His Worship the Mayor. 


Balance Sheets as at December 31, 1941. 


Consolidated. 

City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Hospitals Department. 


Statements of Revenue and Expenditure for the year ended 
December 31, 1941. 


City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Paving Department. 

Hospitals Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended ‘hereto, the surplus for the year ended December 
31, 1941, amounted to $229,847.84, which amount will be carried forward 
as in prior years, to the next fiscal period. An analysis of the above sur- 
plus is as follows:— 

Surplus carried forward from 1940 _. a eek, el $172,461.51 

Addition’ 4o%Surpius, 1941 222 2 a oe Oe eA Veen 57,386.33 


Surplus Decembereo ly allan Peet tee ON IRN $229,847.84 


The estimated surplus for the year under review was $8,802.21. The fol- 
lowing 1s a condensed statement of the items contributing to the above 
surplus :— 


Revenue— 


Actual Revenue in excess, of Estimates -........ $ 80,025.87 
Actual Revenue. less than Estimates 1,698.05 


Net Increase of Actual Revenue over 
Estimates: 0) ee ae ee Big ee $ 78,327.82 
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Expenditure— 
Actual Expenditure less than Estimates $152,152.24 
Actual Expenditure in excess of Estimates _. 8,434.43 
Net Decrease of Actual Expenditure over 
Is timdtes meee eee Sasa. ty ee aa eared $143,717.81 
$222,045.63 
Less: Supplementary Appropriation = — 1,000.60 
; $221,045. o 
Estimated Surplus for the year ended December 31, 1941 8,802.21 
Actual Surplus for the year ended December 31, 1941 __ _ $229,847.84 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net surplus of $286,823.55 for the year ended December 
lee Los: 


Surplus for Year: 


Blectric Light and Power Department __ $201,562.82 
Waiconwvondes IDieipehemnmaays 2 ee ee 30,067.83 
TEeinvalioNesie dD Koynyenetan\ Cincy — wees Meneer ae oe Owe See See R602 72 
Street Railway Department Se ee ee 31,590.18 


$286,823.55 


Under date cf March 2, 1942, the City Council, on recommendation 
of the Finance Committee, approved an appropriation in the amount of 
$30,000.00 of the Surplus on operations of the Street Railway Department 
as a Reserve for New Equipment. Such amount is reflected in the az- 
tached accounts. 


The operations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$75,988.40, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$90,222.86 in this regard which was charged to the mill rate. 


Financial Position— 


The current financial position of the City as at December 31, 1941, 
in comparison with that as at December 31, 1940, is shown in the follow- 
ing statement: 


December, 31 


Current Assets 1941 1940 Increase Decrease 
CaS, |= see ee ee Ai cena eal ES AGN SS OSes) 
Accounts Receivable — 321,154.83 COWHOMy ey oak 2. Le S12 502854 
shaxes Collectible —-—. “491,321.12 672,603.09 f, CaN Ee ie 181,281.97 
Lands, etc., acquired by 

City pee ST AE Pon £377.53) 569165) O45 OOS Cle ae eee 190,403.16 
Fund for Interest on 

Consumers’ Deposits 32,408.05 OZ 20560 > | De ae 29,827 .64 
Office Furniture and 

net ies ae ee 9125.86 8,591.51 534.35 
iirventories 291,184.96 225,130.81 6010 S45) Se ee ee 
Deferred Charges _.. 54,372.56 22,362.93 VAG Coe” ye ee 

$5,312,467.24 $5,834,175.79 $192,306.76 $714,015.31 


192,306.76 


Net Decrease for the year m Current Assets —. $521,708.55 


Page 6 NIN FU) CAEL ene eg AO) iL 


December 31 


Current Liabilities 1941 1940 Increase Decrease 
Due to Capital 
INCCO Uitte eee SiO 500/24 82590070 $ 98,739.69 
Accounts Payable === 278, 965.54 269,062.95 O19 02-5, 0 UN ee eenen oman 
Seams Seine Broil ewes Lo 820324 a 18,825.24 
Ptlolne Selneell Issel . 2... 2209 3) 7 rs 212,998.02 
Benmke on WWhormuseenil oe BC Ole) A a ar 218,829.29 
Province of Alberta: 
Social Service Tax — 1,489.80 961.48 528332 
(reactive: Billoaee 1,222,982.99 1222 O82 00 | ee ea ene eee eee 
Consumers’ Deposits 
ebalal Winuvemteiste — 2 185,716.45 20/3975 ns 21,680.70 
Deferred Credits 94,111.59 92,992.51 IS O20) See 
Debenture Interest _ 305,033.32 S202 32525) ee 15. 198.93 
$2,237,955.76 $2,812,677.64 $ 11,549.99 $586,271.87 
11,549.99 
Net Decrease for the year in Current Liabilities $ 574,721.88 


From the above statement, it will ‘be noted that the City showed a 
net improvement in current position of $53,013.33 during the period under 
review. It is also pointed out that the full Phe of the demands of the 
Calgary Public School Board and the Calgary Separate School Board 
have been paid and that no liability to the Bank on Current Account 
existed as at December 31, 1941. 

The Capital Liabilities of the City as at December 31, 1941, amounted 
to $13,287,663.27, as compared with an amount of $13,863,126.17 as at De- 
cember 31, 1940. A summary of the changes in the Capital Liabilities is 
reflected in the statement detailed below: 


December 31 


1941 1940 Decrease 

Debenture [issue = $12,586,360.24 $13,111,823.14 $525,462.90 
Treasury Bills— 

Province: oueApertame as ee) 151,303.03 151 °303:035 

[Behalke “ee WNMonmareenl 550,000.00 600,000.00 50,000.00 


$13,287,663.27 $13,863,126.17 $575,462.90 


The Net Decrease in the Debenture issue in the amount of $525,462.90 
is made up as follows: 


Debentures Redeemed—City of Calgary —. $516,046.20 
Debentures Redeemed—Dominion of Canada. 9,416.70 
$525,462.90 


The Debentures Redeemed in the amount of $516,046.20, referred to 
above, have been verified by reference to the certified financial statement 
of the Sinking Fund Trustees of the City of Calgary for the year ended 
December 31, 1941, and is in accordance with the report attached thereto. 


The liability of $10,000.00 to the Calgary Power Company Limited, 
relative to the acquisition by the ‘City of the distribution system of the 
Calgary Water Power Company, Limited, has not been taken into con- 
sideration in the foregoing tabulation, due to the fact that the payments 
are to be provided out of revenue as and when they mature. ‘The assets 
and relative liability are, however, reflected in the Capital Section, having 
regard to the nature of the assets acquired and the terms of payment. 
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General— 


The fund available for redemption of Debentures held by the Sinking 
Fund Trustees was confirmed by reference to the certified report of that 
body as at December 31, 1941. 


We verified by actual examination, or by certified statement of the 
Auditors to the Sinking Fund Trustees, the investments pertaining to the 
Funds of the various departments of the City. 

The Cash in Bank was verified by certificate from the depositaries 
and that on hand by actual count. 

In accordance with the report of the actuary of the Civic Pension 
Funds, dated April 30, 1941, and being the first five year review of the 
Plan, the liability of the City to the Pension Funds has been increased 
from $669,825.00 to $1,006,045.00, being an increase of $336,220.00. This 
amount was provided by transfer from General Reserve Account. 

Tax Collections— 

Submitted hereunder is a comparative statement of the percentages 

of tax collections for the years 1933 to 1941 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Y ear Collections Current Levy 
OS'S 73.64% 93.55% 
1934 73.73% 94.53% 
1935 74.78% 97.29% 

: 1936 75.11% 95.57% 
1937 70.43% 98.69% 
1938 78.51% 102.15% 
1939 81.16% 102.05% 
1940 84.79% 104.35 % 
194] 88.01% 104.23% 
Including Collections (Net) from 

Tax Sale Redemptions 113.70% 
CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and the supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December 31, 1941, according to the best of our information 
and the explanations given tous, and as shown by the books of the City. 


All of which is respectfully submitted. 
(Sed.) HENDERSON AND TEARE, 


Chartered Accountants. 
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CITY OF 


CONSOLIDATED BALANCE SHEET 
GABTTAL ASS Ets 


es bey: By lawoe. sce ee ne eee ee ees w---- $18,796,949:30 
Less: Debenture Redemption Reserve __ ESL, 127, 951.55 
Debentures redeemed jin advance of 
BylaweMaticiiicss: sa 4,211,369.22 
Capital Liabilities paid in Advance of 
BylawaMatitin(.> =a ee Bake 1,450,000.00 
Reserve for Depreciation Electric 
Light and Power Department ~22= 186,507.48 6,975,828.25 


$11,821,121.05 
Sinking Fund Trustees of the City of Calgary— 


Funds available for Redemption of Debentures —__ 1,127,951.55 
Depreciation Funds—Electric Light and Power Department 186,507.48 
Waterworks Department—Cash in Bank ~~. 2,427.12 
Acquired s Otherwise tnatiuy by ale \g cc es 2,481,827.67 
Due from Revenue in respect of Tax 

Debentures === ect acento Pere $1,000,000.00 


IL@ss2 IDE jo ARewmame _ 850,343.93 149 656.07 


$15,769,490.94 

REVENUE ASSETS 
Cash on Hand and Street Railway Conductors’ Notes _... $ 38,551.43 
(CAs tn, Ieeyae 22 BR ee ee ee eet Nap a 320,782.78 


$ 359,334.21 


Accounts Receivable—Less Reserve for Bad Debts —._ 321,154.83 
lara, tye Oo RCN cy al ON ommmeem neem nie ENON nals Se TT Ee eee 491,321.12 
Land—Vacant and Improved— Acquired by City, less 

Reserve for Losses;ande Adjustments ene ef SS SOSHES 
Bundssne [nterest.ons Consumers Deposits saa 32,408.05 
Office Furniture, Fixtures and Equipment—Utilities 2 9,125.86 
Itiventory cote Waterial sw clcwmOnmn aii. —————————ss Lise 291,184.96 
Detrerred iCiaire esate Lev Gil Cae ee ee 54,372.56 
Atremieye UR bhaveks ehevel (BYeeybKOGS 165,691.61 
Funds for Purchase of New Equipment <P sill Coe AY Sa 70,409.54 


$ 5,548,568.39 


$21,318,059.33 


W. H. PARTIN, City Treasurer. 
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CALGARY 


AS AT DECEMBER 31, 1941 
CAPITAL LIABILITIES 


Pee UUTOMUC SIG. 2.2. ee Ge ese ea ASS aes $12,379,019.71 
Debentures—Dominion of Canada 21). 207,340.53 


; t $12,586,360.24 
Treasury Bills—Province of Alberta: 


Ge L202 Bisependitures =e a eS) (70 OT6.61 
Re @ibimore Water System eta 81,286.42 SN SOSL 0G 


Bills Payable—Bank of Montreal: 
Re Glenmore Water System . oa. ae 550,000.00 
(Secured by the hypothecation of Debentures in the 
amount of $1,077,000.00). 
Calgary Power Company Limited— 
Re Purchase of Caigary Water Power Company 


iimited Distribution System oJ 10,000.00 
Surplus: 
APPreciation Of ASGets 228 oo eee A NGOS HE 
Revenue Contributions to Gaprtal = 1,321.227-86 
Pita iL Nona ted wees eee he Eye 9 awe 233,618.45 2,471,827.67 


$15,769,490.94 


REVENUE LIABILITIES 


Pe MECOMRI SANS 0S. iiecegee le ee ns ne eS free $ 149,656.07 
Debenture and Treasury Bill Interest —2 9 305,033.32 
Accounts Payable—Miscellaneous 278,965.54 
Province of Alberta: 

Treasury Billstand Accrued Interest .. = 1,222,982.99 

Doc) Service Taxes (se 2 8 aR ek otter AEN ESE 1,489.80 
Deterred *Credits to Revenue 4.4 94,111.59 
Consumers’ Deposits and Interest accrued thereon 185,716.45 
ict NCcounrs atid) Bequests \a.¢.00 ee: VO ee oe 165,691.61 
Reserve for Purchase of New Equipment ee, eee Le 70,409.54 
Civic Employees’ Pension Funds—Accrued Liability _ 1,006,045.00 
LOSERS ANS a alee oe ee oa es ee eee Beene men ae 1,926,205.56 
Surplus as at December 31, 1941 ____. SEY, pe Me eee Sept Ee 142,260.92 


$ 5,548,568.39 
$21,318,059.33 
Audited and Certified in terms of our report of even date. 


Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY. OF 


CITY GENERAL 
BALANCE SHEET 
CAPITAL ASSES 


Capital’ Expenditures ee re See eee SF pes OG) 
Waterworks Department— 

ib@nin HO (Gleaner Were Sivcwean 1,450,000.00 
Sinking Fund Trustees: 

Funds available for Redemption of Debentures — Gis R27 Solna 
Acquired Otherwise than by Bylaw: 

Tart clipe ee a eee Ee. ene OE ee oe eae ee $ 981,280.46 

Air POUT | ese ee eee ee 38,661.62 

Jeeoulabieedsy | met ye Maney en Se ee = 9,485.13 

ice Istaill armel IS @penyonineinge es 7,093.38 

Asem, or Wenie MWiZWbNS 22. 1.00 

SincemmOvuening > .———— es. ae Mas Sand codon ter 2,733.08 

HA RAC OTTO Di Ce ae eee ae 112,974.31 

Paving: Plantes =-=— = ee ete Sar Eas 20,000.00 

iNteiata: IRayelke Sivsbrmeninaye: level ee 42,850.43 

Wiigecllenncoms IE Gfibijpanemy 13,680.38 

$1,228,759.79 

Less: Reserve for Depreciation 91,476.68 Hey ash, El 
Assets created out of Revenue Funds—1941: 

Mewata Park Swimming Pool Additions~ 1,687.50 

Senne SyyplMOyl ae Ne ae ON 30,369.32 32,056.82 


Due from Revenue in respect of Tax Deben- 
(ene Calne Ifo 2 WOM on ee 1,000,000.00 
ibegge IDme to. INewemihe 380,116.52 619,883.48 


$11,891,158.55 
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CALGARY 


DEPARTMENT 
AS AT DECEMBER 31, 1941 
CAPITAL LIABILITIES 


Debenture Issue: 
General and Local Improvement 
General Local Improvement and 
Wuilitiess Debentures: 1 eee $12,379,019.71 
Less: Due from Utilities in respect of 
Debentures: 
Electric Light and 
Power Department __ $2,438,871.54 
Hospital Department ___ 220,095.36 
Street Rly. Department — 1,852,885.98 
Waterworks Department 4,097,899.05 $ 8,609,751.93 


$ 3,769,267.78 


Debentures—Dominion of Canada 


Treasury Bill—Province of Alberta 3%, due September 
26, 1942 


RNleserviess—= 
Reserves for Redemption of Debentures $ LAT SSS) 
Debentures redeemed in advance of By- 
law Maturities—Par Value _.._.__ 4,211,369.22 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


(OBOE, Seed Dora) ae pO EE aD 1,450,000.00 
Surplus: 
AP PTGCIAONUwOr tgsetc: el nis ee, $ 916,981.36 


Revenue Contributions to Capital 241,958.57 
Sep ialOouated: siamese ek Tee 10,400.00 
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$ 3,769,267.78 


93,213.46 
$ 3,862,481.24 
70,016.61 


6,789,320.77 
1,169,339.93 


$11,891,158.55 
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ih ye (ON? 


REVENUE ASSETS 


GashiOne aid sa eee 
(CASI sin. kya te 


Go 128:752.95 
Accounts Receivable: 
Province of Alberta re Relief 222222 $, 0,929.77 
Sinking Fund Trustees of the City of Cal- 


gary: Balance of 1941 Surplus Earnings —. 26,016.16 
Dominion Government— 

Departm’t of National Defence - 13,860.52 
Land Department Rental Debtors $ 5,984.92 
Miascellatveo tise ase 64,296.29 


$70,281.21 
Less: Reserve for Bad Debts —.. 11,488.37 58,792.84 


Calgary Exhibition and Stampede Company 
Limited re Dominion Government Loan — 43,050.44 147,645.73 


Waterworks Department—Special Advances —_ 321,919.73 
City of Calgary Utilities Current Accounts: 

Due from Hospital Department2= === = 28,169.63 

Due from Street Railway Department ———— 514,824.21 


Due from Waterworks Department — aot 196,133.86 


$739,127.70 
Less: Due to Electric Light and Power 


Depagiime te _..... 218,578.48 520,549.22 


Taxes Collectible: 


Cans Wasco —ilee ae apne Wietoie 2... — BSW Ae 
Less: Payments on Account —_..-... _.__.__ 81,602.51 


$470,435.19 


Picimess Ware lOANl enamel Iiwwoye 2 20,885.93 491,321.12 


Grr yor ca L caGNy 


CALGARY 


REVENUE LIABILITIES 


Dilem nom Garpitiall es See ae eee ee ents 5 eet ee oe 
Debenture and Treasury Bill Interest: 
Matured and Outstanding 04. 3 $ 17,140.97 
aD tem amuininyie V4? pe hws ay tory Ty) Bk 287,892.35 


Accounts Payable: 


Reéelep 22 2 et A oye I EU AU a en aA \ Genre 12,897.15 
MiiscellameOs | ee ue eee 1007.27.55 
Polates. and Wares ao eb 7,032.51 
etional Wefence: Vax 2... ia 3,622.03 
Province of Alberta—Department of Municipal 
Affairs: 
Social Service Taxes .. 0 see eS 785225 
Wes axes; Uncollected 2... ia. 14,295.45 
Province of Alberta: 
Syrupreasuryn bile ge oe $1,209,557.56 
Pipercee eerie 22M ee | 12,784.06 


Civic Employees’ Pension Funds—Accrued Liability 
Cenotaph Trust Account 


Deferred Credits: 


VET SRN INA 2) (1 aE 33,116.29 
Calgary Exhibition and Stampede Company, 
Ltd., re Dominion Government Loan 43,050.44 


Deferred Credits re Uncompleted Works 
Program: 
Boulevards —__ SEs. BO) RPT eee 480.96 
Eee fle Sian wake eee os 7,076.72 
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$ 619,883.48 


$05,033.32 


133,879.64 


1,489.80 


1,222,341.62 


1,006,045.00 
1918.75 


3,290,591.61 


76,166.73 


Page 14 AOINGN UGA Ghee Tea 


CITY OF 


REVENUE ASSETS—Continued. 


Lands: 
Vacant and Improved acduired by the 
Citys 22a be ees ee es ee 00 BUD 02 
Debtors for Tax Sale Lands purchased 
Ob medecied mme=aese ese ae a 2 2 LSet 217,536.88 


4,567,845.90 


Less: Reserve for Losses and 
Atditistaime tits $814,174.55 


Reserve for Tax Sale Costs -— 105.70 814,280.25 


Inventories: 


SHOR a Sean ee (ee 12S). 5 ee abe 
Less: Reserve for Estimated 

ISocces meee oe 8,659.70 114,882.72 
Stationery: == een eee i ST 
(Garr oo Ou gee ee ne eee ee 3,212.48 
IPNAUINES one ne Batt kanes eee 5,504.29 


Deferred Charges to Revenue: 
Unexpired Insurance Premiums: 


ire tC, oe ee ee eae 
Employees’ Life ——._— ee ee 3,646.27 9,421.32 
Pinca Suainmys, ue. bac Nae Rh ee ee 455.32 


Cenotaph Trust Funds: 


Investments and Accrued Interest -___ 1,56 
Cash in Bank 35 


W. Ho PARTIN, City Treasurer: 


3,700, 000.00 


124972./6 


9,876.64 


$17,391,681.10 
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CALGARY 


REVENUE LIABILITIES—Continued. 


Reserves: 
Seger Gir sas See eed. eo Epon MS - -- $1,667,905.43 
Permanent Care of Graves _...... MM PERE 
Commutation of Lucal Imp. Taxes 5,069.70 
Local Improvement Levies: 
Principal amd Interest =2 16,160.30 1,896,358.60 
Surplus Brought Forward from Statement 
oT Revenie and Expenditure 9. 229,847.84 
$ 5,500,522.55 


$17,391,681.16 


Audited and, Certified in terms of our report of even date. 
Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 


uonjeDsiddy 


ainjipusdxy 
anusadady 


CSOLLG0S$ 


t0°Z98'r10°Z $ 


6S°€86 cS Z 


nO ee ee eee SSS EE 


Z9°68/ 
LS TOL'ST 


plosug spuog 
‘pusdxg “1d 


Sy 


rr 0SO'eP 


I8'hc0 eS 
Of PEC | 
6£ 8EC 7 
£6 80S 

ST ces S09 
00°000°0r 
00°000 ST 
8E°E28 81 
00000 0ZT 
Dey ls ole 
6£ 80F'80Z 
CTSsp il 
68°8PS 
C7689 001 
EZ EL6 Ee 
cr OST 891 
26 L6L‘78 


Z£°660'SOb 7 


$8°666:9€ 
Z5°898°9¢8 
£8°Z0Z 01 
6166S TIP 
LV9OrT eee 


PIOS e19M 


$ 


spuog YoryM 104 


‘pusdxg “Ta 
Ip6l ‘MAANAOAC IIE LV SV AANLIGNAdKA TWLidvo 40 SISATVNV 


by 0S0 eP 
GSS or, 


LY L787 


00°090'0SZ 
I8'pz0'Ces 
pe OLE S 
ZESOTS 
6£°8ET Z 
£6 8PS 
sises $09 
00° 000 07 
00°000 STF 
BEEL8'8Z1 
00°000'021 
LEVEL Le 
6£ 80h 802 
erssp tZ 
68 8rS 
6r'Z1S 221 
£7 £66 ve 
00000 OSZ 
26 L6L 28 


PIZLS 8Lb 2 


91T'9£6 OF 
Z9'€8L 
rl'O¢o'Zss 
88 rOr'ss 


6V'S9L9Lr 


LV9OrI Cee 
1230L 


a ae ae a ae predoy <:ssoT 
i < ssuipjing Uol}IqryxXy 0} SUOHIPPY 


95°668'¢ 
00'0S6 9b 


oS ans 2. = jeeps; . assaai 
Se ee ee PG Bee ot oe ——— EG BORE DN| Pras G 4 9)) 


Sv 799 
J0°000°8 


cy OCS ae ee een ee predey  :sso"] 


00 00K0R. Sn 5, een ee iesuryY ysodary 
———= ginjipuedxy jJerpey Seol jo UoNtod jo uoneziyeyide) 
pun Surmulg woj1y Ssurpjing pue puey 


$e Se ee a i oe a an Jojynr) pue qin?) 
Se) gee ae ae a ae UOIPBARINGY Surpjing Jelaysnpuy 


juourdinby A1ozyeIOqe’T 
Se ae te at a es ee STREAM Surureyoy 
See a 7 a aa Sane soinjuaqeaq jo Sayeg uo Sseasso’y 
See te eee wa}shAS [oMed 2x0 
a aoa tae gt ae SjuastMDAOIdWIT pue AiVq eLIIOPITA 
2 ero ee ake hee ae on Juowdinby pue syjey ely 
ope te Pa eon ee SE S1O}JCIDUINUT PUB Sd11OJVUTIID) 
a a a ee ee an Sssulpiing 
SJusmIAOIGWUIT Syed 
en a Ee ee ee SoS [eruysnpuy 
Ceo ke ee aBpllg musaVy YICT oeorddy jseyj— pure] 


SARPMQNG 
se Sen er ae Fe ATs se = JUL [esOdsiC(: os PMS 
a Sth ao) JTIMIS 
SIOMISG 
ao a ee ee STEMS PIS 
spinaciaed 

ee SEDI ON 
——— anawen ene een nen sjao1jS BSuruaprM pure fae 
SS UIAR 


fee ee Sy SuIpeiy 


IVYANAD—AUVOTVO AO ALIO 


Page 16 


961869168 LS8S¢'eSc$ SS OTL 60S$ £0'L98°F 10'Z $ CSECE £698 


ee a a Z8°9C0'ZE oe ig ge nL ee ee ee a 
—spun, enusady jo no pozvesy) sjassy 

nk i panei” VEEBS 2ST T 89° 9ZP 16 ~~ PAIISOY UOeIIsIdaq :ssa’y 
62°6SL'822 I$ 
OOQOD Wes 0 A ee eee ee oe WUe[q Burarg 
29 T99'R¢ ery SJustoAOId Wy pue Jiodiry MON 
OO: Eg ual Pin oes SUIEIY JO}eBAA JO} S]udWosEey 
SE 080 - Ceo justudinby snoourypeosiy 
EV OSS Chie oo. 2 Joog Sunuwimsg yieg ejemoayy 
Toi eee eee ee an Se[iqowoyny 
BO CORD Bet ne a eee ~~ s8uruedg jaerg 
COG ae aE juswuidinby pue syjepyT oan 
El S8r'6 tute Oe a Oe eee ssurpying 
OV OSC. Fab Set Awa oc ae tee ere purty 


meg Aq uPY} ISIMIDIIO Poaimboy sjassy 


Page 17 


ae 29'6SL 
nee “8 brs 8¢ 


plosug, spuog 
popusdxy 


PICS SPE a 
peapusdxouy, 


Wy [eUIsUQ “py [eUIsUO 


29°62 


pepuodxeuy) 


aourle g 


61S it 8 
00° 000'ST 
68 8s 
00°000°99 
00'000'0Z 
00°000 SS 
00°000'St ‘ 


SeOPE LIE 


¢ 


din} pusdxay plosuy, 


140.L 


spuog 


yo yunowy 


00292 Si 
Pr S69 
SCiales 
OL SIPs 
00° 000° ov 
6887S 
000'99 
0000 LU 
JO aig 


SESS Sr 


IZ 8/6" 
poe 
PIOS 


saimjueqesqd Jo 
VULY [PUIBIO 


¢-~ satiajouiad) pur syste 


jo 3unOuUTW 


ano) fn SHOLOSUIEOS) JIMS 
Se ee | SULIT eo eee 
== ee ae ie SFO DO 


See ess in ead STOMIS 
= ae $910}S AY) — SBulpimng 
ao rare ra ae ae DU ER 
a aga AD ULE ST 
=p ne SOIGETS Soup IEG 
ae uotIARd 4I0}G—ssulpng 
sr SOG [TPH o4t{—puey 
Cag ay ra meghe genes —— yuni~,—sioaMmas 
aries SOUS BuLmnjoejnuey[~—purey] 
ca eo ate Ty eS SIOMIS 
aE ae Oa a a SIOJeIOULOUT 
rae yuetdimnby sly 

Ginchena. ssuipimg—leH etl 
Ra ie OTe ee Se pur] 
Ss ee ee ee a SIOMIS 
Sree a ee re SIOMIS 
‘Se a Suipeiy 
Reni gaidlel HeH ey—ssuipling 


= SUS AIOF EWI pued, 
Se eee MOC see ptr 
—- saiiojyouieg pue syxieg—pury 


puey 


asodin, 7 


Ib6l MHANADAG IE LV SV—IVAHNAD—AUYNLIGNGdXA TVLIdVO 4O DINAWALVILS 


L611 
coll 
fA 
cOLt 
c9Tt 
SSI 
vSIT 
6r IT 
Sei 
Ce 
OclT 
pert 
Lell 
SEL 


rll 
611 
8901 
6r0l 
srol 
856 
106 
£68 
evl 
OL9 


“ON 
MLA 


Page 18 


p9'8€6 Ie 


LL 99 


66°90 981 
OT 827 Ire 
00°000'0Z 
00°000‘09 
£0°0Z0°09 
L6 62S ‘26¢ 
00°000'09¢ 
AWA OWA 
POEL TE 
S1°S$88'S 
78 618'1 
9E°EE6'01Z 
SELL 
7S Ceo’ T 
6£ 8E7T 
00°000°S9T 
Il TIv‘0zZ 
98°EZ0'61 
00°000' 0+ 
OF €7Z'8Z 
IT P81'SOT 
LL 666 +6 
6£'Z68'¢ 
08'€ZS ‘61 
826082 
9£°669 667 
SZ ELE PS 
SS TL6L'Z 
16°Z08'F8 
9b SZ3'0¢ 
96°860'S8 


66°90£ 981 
91822 Ive 
00°000°0Z 
00°000°09 
£0'0£0'09 
L6'°6CS Z6E 
00°000 09¢ 
C1206 Lh 


STS88'¢ 
28'618'1 
9f°EL6'0IZ 
8SL6LE'Z 
Colles © 
00'000°S9T 
Il LI¥‘0z 
98°¢Z0'61 
00°000'0r 
OF EFL 8Z 

IT P81 SOT 
00°000°S6 
6£°268'¢ 
O8'EZS'61 
82 608°Z 
00°000'00€ 
00°000'S¢ 
£0°861'ZEZ 


66°90¢°98T 
91822 Ibe 
00°000'0 
00°000°09 
£0020 09 
£0 62S C6E 
00°000 09¢ 
c1L06 Lv 
P9ELO le 
STS88S 
28 618" 1 
9E°C£6 OIC 
SL OLLZ 
C6 TL8¢ 
00°000'S9t 
IL TI 02 
98°€20 61 
00°090'0F 
Of EP L°87 
IT'V8I SOT 
00°000°S6 
6£°268 £ 
08°€7S 61 
82608 Z 
00°090 00€ 
00°000'S¢ 
£0861 2£Z 


Se SS 


—~sainjuaqaq JO a[eS uo sasso-y 
~~sainjusqga(d] JO ajeS uo sasso’] 


paaes hres ~ UOISUI}IXY JoNILy 
phn is ee ee ie ei sasplig 
=) | i ee sosplig 
Te aL eon Samm Se sosplig 
iastkan SSUIPIING woHrqryxXdy 


Fy aT ne ae ee SUIPeIL) 
>. 2 en a UNL T—StaMoag 
~~ sSulppmg—syays s,uaapiryD 
aig pg yuoudinby 


baba waa a Sulpjing—Asoje10qe Ty 
Stojienbpeayy so1log—ssurpjing 
eT. ope ee ae SIIMOIS 
Sov er eng ai ap Sea cere SIIMIG 
ear Pe pan ula}sAG OMeg dog 
a ae ow Ge ae ~~ siames 
ana: VAIS olqng—ssulpiing 
Ts ag ai a eae ON, ae aa syieg—pury] 
— 891qeIS AQ—ssurpying 
ee) SUOI}IIUUO7)—SIIMICG 
eae te oa suIseq Yd}eq—sStIaMaSG 
ie iyi peer eo SIOMISG 
er a ysey 3904} YG {T—sAeuqns 
ci. . = 7: peo pury 

as OC eae sosplig 

ee pea ek Cr pee SUIPRID 


Sree ie ae ~~ StaMo S 


L£E61 
C81 
S99T 
[eae e 
6S9T 
8S9OT 
ool 
Loot 
89ST 
Cyst 
SesT 
vest 
ely 


IZrl 
CIrl 
S6E1 
L6ET 
6£ET 
eel 
Piel 
LOS 
86c1 
b6c1 
c6cl 
L8C1 
98721 


O¢el 


Page 19 


00°000‘0S 
19°S9e 1 

LS LOL ST 
8S'6l8 Ie 


plosup spuog 


pepusdxy 


“yULY [PUISIIO 


PISS SPU 
poepuodxeuy) 
‘ywy [CUIsIO 


£y'8es"oc 


3086" 


pepuedxeuy) 
soured 


00°000'0SZ 
69809 8 


00°000°0S 
19°S9¢ 7m! 
ie LOT ST 
00° 000° SZ 
00°000°SZ 
00'000'0S 
ee 668 CPV 
Ce 00r Z 
E9OnE OV 
EC 687 “09¢ 
C887 a 
a0 “LS¢°8 
08 99F'8 
FO FIZ 6 
6L [er Or 
CL OIF £2S 


POEs vs 
SO oetoe 
61826 SST 
ainjipusdxy 
TOL 


00°000°0Sz 


60°000°0S 
00°000'c&?e 
00°000°SF 
85. 6I8‘I¢ 


plosug, 
spuog 
jo Junoury 


Cr O81 fr 
00°000'SZ 
00°000 0 JS 


£9'9S¢'6r 


[SIGE L Cre 


CC S8r Cc 
60° L5E°8 
08'99¢°8 
tO'P1Z'6 
ol er Ol 
CL OI £dS 


00°00S CZ 


00°000°840'T 


66669 06 


61826 SST 
PIOS 
SoiIn}vuIqod jo 
“qury [PUISIO 


00°000 OS¢ 
69°809'8 


00°000 05 
00°000'CE7 
00°000 Sr 
00000 SZ 
00°000 $2 
00°000°0S 
00°090°0S 
00°S6Z 29 
90'0£0°08¢ 
SC'88r 7 
60°Z5¢ 8 
08°99f'8 
tO F126 
Ol LEr'OL 
CLOW oS 


00°00 £2 
00°000'8Z0'T 


66°669'06 

61826 SSI 
MUA 

jo qunOWWy 


—= soinjipusdxy jJolay Seél 
yo uoijstod jo uorjeziyeyde) £662 
— (y:pojq surysey) puny sur 
-MUIS WOI] SSuUIp[ing pue pue’y (Q16Z 
<< — JuURTG [esodsiqT ISeEMAS YzZBZ 
ee sARMYSIF, [elloj1y suraeq +97 
a a Oe vsplig onusAYy YSZ COZ 
mea Juelq [esodsiq es8eMog [flZ 
aaa a jurjq |esodsiq aseMmag (997 
eee jurjd [esodsiq adeM3aS 66SZ 
Pes es juourdinb y 
ae oat ~~ ssuipying—s][eH ent cs 
——-  UVION 3904}G V1jUeD BUIACY 667 
oe a ee a SIIMOS Q6PZ 
selene sk == SJUsWIAOICWY SYIVG Pll FZ 
Seta ce oe sjusWaAOIdWI]T S¥yIeg I [FZ 
aropek ae SJUSWIIAOIGWIT SyIeg qlItZ 
——— + S}UIUSAOIGUy Syieq Ie ITEZ 
er ae ae SJUsUMIBAOIGWIY SyIVG [IZ 
a ae ar A puny suryuls 
WI} SBuIp[ing pue puey FSZ 
ei ae, Poe sosplig 7o¢Z 
~saInjuaqeqd jo aes uo sasso7T 
pue solon, Ainseoiy, jo juawikeg 877Z 
ae ee aes ee Oe DEL 
oe a <ee e PUET Ole 
enminn a mee SIN Ise 
esoding ON 
MEAG 


Ip6l ‘MAANAIAC IE LV SV—IVYANAD—AANLIGNAdXY TVLIdVO HO LNAWALVLS 


a 


Page 20 


6c FI8 EOL S$ 
00°090'000‘T TO SIXT, JO SIBaIIY JSurese SoJON Ainseely jo JuowAeg 97772 


SA See eee CR mies aS S :pnpeg 
COTE'BOES THERESE S$ FrSLP'BSe$ EZ FISCOL'OS FO'EZT‘869$ — O9'NT'POS‘O$ — EH Rz'Z90'7$ 


ai. iat fie rr OSO'er ina a Fr'0S0'+ br0so' er 99°668¢ ~~ preday :sse’T 

00'0S6'9F ~ Ssurpjing Uorrq 
“TX oO} UOlIppy 

aes - a ug pee ap ee ein Geecey ne ea gocee’z goces’7 Sr +99 ~~ ~predoy :sso7y 
001000 Se aa dey oseiey 

en i Gon ee sg OT rh'8 em N 9 2br's Orb's WATS ~~ preday :sserT 
00°000'6 ~~ Jesuefy ysodiry 

as Jie ar TES8E re ar aS Tecge're lesge're 69 PITS ~~ piredey <:ssaq 


oo'oos'ze $-~ Jesury] jiodiry egye¢ 


Page 21 


FU CAAYV 
98'P0S 6 
ELECT 
pe 18 cz 
OF SL9 
69°S00 02 
Le 1S8S 
€L08¢ 
S9'OPZL‘Z 
6188S OL 
€8'920'T 
Leror 
€2'86S CF 
6£°009'Z 
9'1P699 
$¢'099'6 
SrerZ¢ 
00°60¢ 

NO CEE 
C8 6cv V 
10SET 
ieee 
ZL 98'S 
bSSSO'CP 
bo'S9T 

86 POT 

Lr 66‘ T 
ce'sZs‘O1 
00°FZ9'Tr 
8L6ET' LZ 
6E°Z1E'E7 
bh bors 
86'09¢'6 
GUSSL 
09 102 
CITES aS 
MryAg [euny oinjipusdxy 


SUIPIEMY [210 
ainjipusdxy 


2U One UY 
98°r0S'°6 
CLES TS 
pe 18e 727 
Or'sZ9 
69°S00'02 
Te 1S8's 
¢L08Z 
S9OrL LZ 
6188S ‘OL 
Z8'9Z0'T 
Ie'p6r 

€7 86S CP 
6£°009°Z 
b9'1b6'99 
$¢°099°6 
BrerZ ¢ 
00°60¢ 
10°22Z 

C8 6cr Vv 
1O'SET 
IeZEl Tt 
CL F98'S 
$5°SS0'Cr 
+6°S91 
86'F91 

Ly 66r' I 
ceSZS‘O1 
00°rZ9' It 
SF 6E1 LC 
6E°ZIE ‘ES 
props 
86'09¢ 6 
CLSSL 
09 LOZ 

ZL ILS‘ 


PIOS Spuog 
jo JunowW 
jeursiiO 


plosug spuog | 
papuedxy junouwy 


98°r0S'6 
CLEC8 ~ 
Pe 18E'7Z 
Ov SZ9 
69°S00 02 
TE 1S8S 
L082 
S99OrL L 
6188S 01 
€8 920 T 
Ie por 
£7 86S EP 
6£°009'2 
79°16 99 
c¢'999°6 
SrEvL ss 
00° 60£ 
ONAAS 

28 62r + 
Oi Sical: 
eee 
CL Y98 S 
pSSSO cr 
v6 S91 
86 POL 

Lr 66r I 
Ge See OF 
00'FZ9 Th 
BZ 6E1 Le 
bE CIE Se 
tr rors 
86'09¢'6 
GL SSL 
09 TOL 
EVILS © 
MelAG [PUT 


yo JunOWY 
[eurz11O 


$ 


SIOMIS 
oe SuIpeir) 
—— SI9MaSG 
—_——_—_-—--— SIIMIG 
—— SIOMIS 
weno nooo nena ——— SYTBMOPIS 
ae BulAed 
a SuUIpeIy) 
a a eee AUP ele) 
———_-——-------- SH[EMIPIS 
SIIMIS 
SIIMIS 
a nae SIIMIS 
wen nnn SIaMoa¢ 
a ae ee a SAS 
wna an SIIMIS 
wanna nnn nnn nnn SIOMIS 
a ee SIOMIS 
nn nnn nnn nnn SIaMIS 
on - SIIMIS 
nnn nnn SuUIAeg 
——------ SIOMIS 
anna nnn nnne nn SIOMIS 
wenn nce SIOMIS 
—--- SIOMIS 
SIIM3G 
> + - --  - SIIMIS 
——————————————————— SIIMIS 
ee SIOMIS 
a TMOG 
ers ae a SIOMOIS 
TO SIOMIG 
Se ey So Mae 
Carer ag oe Sterne Spe GARY Ne 
wana ene nnn n cnc e cece ccc e ceca SIOMIS 
asoding 


€12Z-89V 1-801 
E1Zc-ELe1-LOcl 
€1Zc2-89v1-SOZ1 
€1ZZ-89hi-1O0ZT 
€1Zc-89PT-E8tl 
SIZc-O9T 2-181 
8IZ2-6S 17-1811 
€1ZZ-E€L71-O8lIl 
€lcc-EL£71-69 ll 
Sice8ole-2ou 
CICC NOLL SUE 
€17C-89VI-LSIT 
elcée- LS ic £5 
Clee 2LCl Louk 
Flce-erer soll 
€1Zz-EL71-COIl 
Clce-ELEl- 20} 
€17c-ELC1-F601 
Cle SLer esul 
Clee -CLele Sauk 
Slee 9S léccs0t 
CICe-eLe tazoul 
€1Zz-ELZ1-LE01 
£Tcc-¢£Z1-6001 
€1Z2-E £71 -600T 
€122-89F 1-266 

Eléc- ELE 156 

€1T7C-ELCT-1S6 

€1Cc-vCOT-1S6 

E1ZZ-££6 -288 

SUA Stet aay 4 

£1ZC2-8£6 VOL 

SLCC SLORSOLL 

€12C-826 669 

€1Z2-8L9 -069 


‘ON 
melAg 


Iv6l ‘MAANAOAC ISI¢ LV SV—LNANAAONdMWI TVIOT—SANLIGNaAdXA IVLIdVO 40 LNHNALVLS 


Page 22 


OL'2Zr tt 
Sra 
SL rse 
80 Yro I 
U6 SUS 
69°68Z'+ 
cr 9906 
96968 
89°Z05°01 
Or S6l'9 
89°€fL'67 
LO'r2Z 
ZL 0F0°2Z 
81056 
Z6 9812 
SO corr 
So"SL0'F7Z 
COPL8 TS 
6c LIZ‘ I 
og"Zo¢ 
IZ 081 
6842S ‘6 
29 bb0'6$ 
L3°8rr'99 
CC OSL 
CC C06 OC 
OL ZIS'b 
CLO8T 
Cv 6br 2 
86 18ZL'b 
SS'6rS be 
SOIT 
6L°759'bZ 
OS *2bS‘6 
88ST 
OL F6Z 
68°S£0‘7 


LELPL TET 


CULET Ey 
09'brS‘SZ 
Zr 0012 
TS'P96'S 
CT 6S LOZ 


OVecr IT 
I¢'Z8Z°Z1 
ST rse 
s09f6 T 
Oo FOS 
69 O82 1 
cv'990'6 
96968 
89°Z0S‘01 
OF S619 
89' SEL 67 
LO'P2Z 
CL OVO £2 
ST'0S6 
C6 9817 
S6 Sorby 
SE°CL0'rZ 
26 F283 1S 
62° Z1Z I 
Of Z9¢ 
1Z'081 
68°75 6 
C9'bt0'6E 
L2°8b4‘99 
COLT? 
Co 706. 


88°SIr'T 
OZ +62 
68'°SE0'Z 
ELSDY Tet 
ET Loe oP 
09'brS‘SZ 
Zr 001 'Z 
1S'796'S 
CL 6£1‘07 


OLecr il 
LE 28221 
Slpse 
80'°9£6'T 
06 €0s 
69°682'P 
Z+'990'6 
96968 
89°Z05‘0T 
OF S619 
89° E¢Z°6Z 
10'P2Z 
CL070' LZ 
810s6 
26 9817 
SOeOr'b 
ee 
262815 
62 ev 
OF L9¢ 
IZ 081 
68'FZ5'6 
29'Fr0'6E 
L8'8rb'99 


rCONmMmon 

AF NA 
on i 
Sr 


68°SE0' £4 
LE LIV FET 
Cy Pez cp 
09'rbS‘SzZ 
Zr 001'Z 
1S'F96'S 
CL 6107 


Seca ge neg a SuIpeiy, 
oe Sane ag aienae SUIpPeIL) 
3 ae aa een eee SIOMIS 
sere arid Sono = aie SUIpeIt) 
SR ge gee emg Se SIIM93G 
i rk oe ees 
Se a ee ee SIoMaS 
Saree a a cee SI9MOIS 
SS a se ee S1IMaG 
SF RR a ae SUIPeIL) 
apa ppOrMeee pistes cere wca SUIPeI) 


poeennean — Joyjny pure qing 
Soe See oso BULA T 


Ree ae ies mr wee SH[VMOIPIS 
FS SES, SIIMIS 
Feces aaa SS SEES 
ego ark cen aa to SIOMIS 
ana ee SIaMaS 
SS ee SIaMaS 
a oa aa SIOMIC 
ae Ll Ona 
Fei gep PS SRT FETS TS SUIPeIS) 
ia See ae eee SuIpeiry 
per epie coma dare eee SuIpesy, 
Re ee age BUIPPIL 
FS et aaa SIaMaS 
Se ee SIOM3S 
Ze ee Be See SIIMIG 
a ae a ea SUIpessy 
2 St a SuUIAeT 
a (aa SOULUDA > Joos Ss 
Sa ae eee SIOMISG 
Sa ea ee SIOMIS 
PPC Re SET ssulusdg 13911S 

CURE, SYS METS IE a BUIARG 
aa a ea ae SIIMIS 
a ar nah ae SIaMaSG 
SoS ae eee Ly Slo MoS 
Sie ass eae ~  slaMesS 
oe SH[PMOPIS 
Wi gatas SUT erL) 
Gee ee eS SuIpeIy 
aaa SILT TG) 


8I¢?-CZL1Z-8991 
CIC? BI-899L 
ElZ2-EL8T-OS91 
LEC CeO Leen 
EL?-EC8T-809I 
Cléc 132i Boel 
idee C81 86s 
CICC-ECBI-085 | 
clce LéZt 03S 
tIeceesl Sool 
Cige Foci S96) 
Sidc ULIZ ost 
Side O9le-cOst 
Shac Coe aL as 
SCC LOLC OSS 
8Ic2c-F202-OS5T 
Clee eee Os su 
clée-18Zt-9S63 
Clcc-18Z1-OlFl 
Cc 18ZT-68el 
C1CC-89PIT-LBET 
8122-991 72-6ZE1 
E1ZZ" CESt-6LeT 
Clce Leal te a 
CIZZ-89P1-6ZE1 
vi¢g eZ] Ofer 
El@2-89v1-OLET 
E1Z2-89P I -P9ET 
Cléc- BOP T-1Orl 
hee SOIC Oost 
evel 
C1Z2-T8Z1-Pe£ 1 
E122-89v1-Peel 
LOET 
8ICc-P9TZ-90ET 
Bice eo le cue t 
lec Scsl 2Uer 
€1cc-89bI-cOel 
Elec-18ZI-ZOet 
8I¢c-c9I7-10£1 
Ssicc-1912-96e1 
E1Z7-CE81-96ZT 
£1Z2-18Z1-96Z1 


Page 23 


MeTA, [BUNT 
SunIeMYy 
ainyipuedxy 


Le Lil ye 
SOULP & 
SL Cxv'Z 
Vl o0L9¢ 
60 ecU ¢ 
Sv YUL ccl 
65 S89'¢ 
Iv cLoe 
SO918 
$9 60 € 
CECeL 
OF 920 8 
60 TLo tL 
vy oS8 1 
90°C9S 
CZ90 
ce 0 ae 
ONES’ 
EL 169 
€8 150 +1 
9230S 
C8 8b 8 
Z6 8PS 
98S 9 
€8° 202 01 
Se°829 
So 6br 6 
ST6c1 22 
20°809°6I 
c3 O1T 
ee 
See" Oe 
POST LF 
68°S61‘S 
cr ecl7e 
€8°Z00 ST 
00°280 ¢ 
8£°000°Z 
88 I8Zb 
PO TEP 
oInyIpusdxa 
[10], 


plosuQ spuog 


pepusdxy Junoury 


ZE LIL VC 
S6OLY'S 
ST eS L 
pl 60L9¢ 
86°EZ0'E 
Sr'901'ZZ1 
65°S89'Z 
Iv'ZZ0'¢ 
c0'918 
S9'6L0'¢ 
GOCLL 
0£'92Z'8 
60'L16‘T 
br'6Ss't 
90°Z9S 
$Z°90¢ 
ASE SANA 
0978s‘ 
C1169 

C8 TSO FI 
9f°80S 

C8 b8r'8 
L6°80S 
98°SZ1'9 
£8°Z02Z'01 
a€ 829° 


S162 Lee 
£0°809°61 
c8 Ol 
02297 
8E'CL9 7 
vOSTIL 
68°S61 
SA XAAA 
£8°200 £1 
00°Z80 ¢ 
8£°000 72 
88 18Z rh 
vO TEP 
PIOSesPUo 


“JULY [PUISIIO 


LO LV Po 
So 0Lr¢ 
8.2832 
rl 602 9¢ 
86'£Z0'S 
Sr 90221 
6$°S89'Z 
Iv ZZ0'¢ 
$0918 
c9'6£0'S 
SL'C2L 
O0£'9Z'8 
60° T16'T 
+r '6S8'T 
90°98 
cL90¢ 
Ze OfZZ 
09 PBS's 
fT 169 
C8 1S0'F1 
9F°80S 
C8 sr 
L6°8bS 
98°SZ1'9 
€8°L0Z 01 
S¢°8Z9 
So 6rr'6 
ST'621'2Z 
Z0°809'61 
ZSOLT 
02297 
Be 


Mel ig [eulg 
jo Junowy 
[PUIZIIO 


ee ee eT TTS 
at A ee a Se Ge ee TS SIOMIS 
Sa aa a JUBA 
a ee SIIMIS 
See JUITIIAe 
Se a JUIUTIAe 
Sey ae Se SIIMaSG 
ee a a eae SIaMaG 
aaa tage aE aa SIOIMIG 
en en ee ee eS TOUN SS 
eae a tee rr eae SOLOS 
Sa ee SIaM3S 
ge or OP a eR S LONI 
Sa ae to oe ae Suraeg 
Saag eae saree SIAMOIS 
Ses ag SIIMIS 
SES ae See a Ee SIIMIS 
= ae a SIOMOIS 
Sipe Sea ee nm en RS LOANS 
a ae SIaMIG 
Re a Gar gg oR age SIOMIS 
Saas eae eee SIOMOS 
eRe eee STT@A\ SUIUIe}Iyy 
a eee re STO ANS 
Fe Sore ae ssuluadQ 390135 
SS SI9M3SG 
ea is EE eee SIIMIS 
ae sian, Banas ace eee OG | 
surarg 
=p ae ee SIIMOC 
fans Sang gk SS aaa SIOMIS 
- nga aa rae SuUIpeIt) 
(ea gi eS SUIpeIyH 
SATEMIPIS 
ar ae a pee SUIpesyy 
Tae Fe ae a ee SIOMIS 
Rae Tank as aa SIIMISG 
13}jny pue qiny 
suraeg 
eee Se Moprs 
esoding 


vILc-LOLC-8662 
SeOC Ce9C-LLST 
Atve Lee onse 
GE9e 6290S SSC 
SE97-OL9C- 9967 

OLS7-99b7 
CSHC-8PVC-96ET 
CShC-LYPC-6VET 
C8ET-O8ET-CHET 
€8EC-6LE7-COET 

OLE -S82e 
CSCC-9EC7-007Z 
esce Lice tole 
CSCC-6E7C-VS IZ 
CSCC BEC? CSIC 
SIZC-8812-Lr 12 
cS¢c-0be?-SvIZ 
8122-L8I17-8E1Z 
SZC 98IC-CEIZ 
8IZ?-S812-021Z 
81 C¢-P817-2602 
8IZC-£817-9602 
81Z¢-6V1C-£602 
812¢-8202-T 07 
8I¢c- 1812-6202 
8127-08 12-1002 
81¢c-L£07-6661 
81ZZ-9L02-£ 661 
81¢2-SL02-2661 
8IZ2-6£12-9Z61 
Cle Leer tes) 
Elc-CE8i-vIZt 
ETC-EE8I-LZ91 
Slee UL lercn oy 
8172-¥L07-8991 
Sie Sale Or 
ETCC-EL8I-1L91 
8IZc-PLIC-0L91 
8I?Z-€Z12-6991 
8ICc-TL12-Z991 


ON 
MelyAg 


Iv6l “HHANAOAC I€ LY SV—LNANAAONdUWI TVOOI—ANNLIGNAdXA IVLIdvo 4O LINANALVLS 


Page 24 


oe 


LLE89°60ZL'T$ 


fs S8rOLI$ Of 691'0Z8'T$ 
8S'6S¢ 8S°6S¢ 
00'SZLZ 00°SZZ 
£5°268 SS°268 

6£ 0072'S 6£°007'E 
bO'rer bO'F2r 
[6'0L7'Z [6 0277 
LL8E0'¢ LL8¢0'¢ 
19°8ZZ°91 19°8ZZ'9T 
08°S98 08°S98 
8r'S¢z's SPSe?'s 
02 £r6'r OZ S+6'b 
+6608 46 608 
STILT T Sle eya lien 
Iv 1S8'T [Pr 68 T 
ZS 10S‘ 28 10S‘¢ 
SEGLI Ss SE'6I LS 
OL F807 OL 780'Z 
60'ZIT 60211 
61 bb LT Ol Pr9O TT 
oye LS ER 11 
ge O0'01S*Z 
aepecat dea. O06 Lre'+9 
par See ages IZ'8+0'T 
ican £9'°897'b 
ee 67 OIT'S 
aR one LOSES 
eo S0°20S "br 
has £S°062L'rL 
eae 60°2/9°TT 
7 egy CO'COL+ 
rea ae £77007 
SS ESeze c 
era a ZT 68S'TS 
a AAS 7 S0'0/80T 
Seamer es a PIZ81'Si 


L8T¢3'IT 
90°0IS'Z 
06 ZrE'+9 
IZ'8r0'T 
£9°897'b 
6c O11 
Le-oe7'¢ 
SO'ZOS br 
CS'06L PZ 
60°229'TT 
CO'EOL'P 
bZ2E9'T 
L£S°SZS‘¢ 
CL'68S‘TS 
$0'0Z8'9T 
VEZSi‘ST 


LL€89 60L'T$ 


Le TSS TT 
90°0IS*Z 
06° LZrEe'r9 
IZ'8r0'T 
£0°89Z'b 
62 OIL'S 
LE 9OEZL'¢ 
S0'20S ‘br 
£S°06L'tZ 
60° 229° TT 
fO'eOL'b 
77297 
LO°S7S‘¢ 
2E6eS 15 
$0'02891 
bLZ8t‘st 


wana anna nanan nna - 2- = -- == === Sp1eaos]nog 
ee Jo}jny) pue qing 


aa a as SYJEMapPIS 
= = a ae a se SUIART 


capes A hae ao ae Spreagtnog 
ee ae Jon) pue qing 


[amas ee ama La SIOMIS 
as a SIOMIG 
> agente Chee SS era SIIMIS 
TE too ae ee SIIMIS 
= aS SIOMIS 
ee -- = oo a Beene 
aca a SUOT}D9UUOD James 
ig ees F Gemat et  SISING 
ee SIIMIS 
des mr a as aes oe aS eC STIMIS 
gig a as SUOT}IIUUOT J9MASG 
aa epee, es ce ee SIIMIS 
paanne rahe gata aa ga ae BUIACT 
face ini hte ae peek cs es SUIACT 
oe a ae SUIARG 
en etn a eRe ae aes SIIMOS 
a ee SIOMI3SG 
i Pos ay Tee SIOMIS 
ar so eS ee SIaMas 
co ke eo = ete eae 
en gee ge 


Toa es eee STOMIS 
ern eae en Te JUIULIAC 
Te has ete aS JUIMIART 
Cel "> eee ae JUIWIIACT 


ee oo ae ae teens ITO VT) ACT 
RE CUI ST eae Ces STIMO3S 
a eee es ares ene, S 


ogee 

ocee 

poee 

gcee 

Ore’ 

cree 

Pres 

Sous 

Cole 

Sé6le 

cele 

C6’ 

LEC 

CLE 

orOe-9L0¢e 

€78Z~ 

2872-4 1872 
clea 
0282-9922 
IZ82-0287-LS 22 
IZ872-61 82-9522 
C18C-LO87-CEL7 
1282-81 82-6122 
IZ82-Z1 87-2892 
CI87-8082-289Z2 
1282-9 182-2892 
I@82-S 182-1897 
C182-9087-2292 
T€Z7-S7L7-29972 
LEZC-PILES9G 
T€Z7-90 27-997 
TSZC-0 142-5597 
LELC-6022-SF9Z 
T€ZZ-8022-L 192 
I€L7-¥2LE-86S72 


Page 25 


Page 26 ANNUAL IRIS, IOI ae 


CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Departments :— 


Airport 
Assessor 
Aniditors ss 225 ee ee ee ee ee ee 
Building and Plumbing IR Nh ae ee Ser ene eee 

Children’s Aid 
City Clerk aS Sa eens see ae, Se ee ne ie 
City Hall Maintenaiice :.y.eedo J oes ene ee 
Civic Rel: Si eo te ee eee 
Public Charities 
Commissioners 

Comptroller 
Engineer 
Lg sa ee ees aay ee TE ele SO ee 
Garbage Collection 
Health and Clinic 
Hospitals 
LiCeise. | 58g es Ree ee ee ne oe, Se ee 
Wieigh: *Scales See = aoe ee eee ee 
Parks and Cemeteries 
Polieei a 2s ee eee eee 
Police Headquarters 
Potinids (ate 2 ee ee 
Public? “Wor ec eee oe ee 26 Soaps OS 
IRermail einval Mbavngl) EE there ee ee ee ae ee ash 
Swen oll at tite nie 1G ee seamen ee a ene ae 
SOltG (Oras ae eee eee 
Street, Cleanino. =e ase ee ee ee ee eee 
Telephone Exchange 
Street Lighting 
iimeasurer 
Wiring Inspection 


General Finance—Commissioners 
Miscellaneous Works—Engineer 
EAT ESS 22 OO ee 5 Eee kT ae ire ee oe) Ce ee ee 
Shen si Costs tax D.epaintinetit ieee 

Interest, Discount and Exchange — 
Taxes 


Insurance :— 


Bure; Vetch 4.22 ce ee ee ee ee eee BS eh Allee 
Eamiplovees? ste pes ee mee ee ee OP ae ee een 4,488.43 
Employees’ Sickness and Accident Rear rater 5.463.04 
WWil@ramypplonyraMeve 1,829.26 


8,780.28 
28,578.95 
3,300.00 
9,474.90 
20,348.82 
16,982.56 
12,485.22 
163,749.21 
13296750 
6,590.48 
11,429.94 
8,296.04 


245,965.09 


78,699.96 
68,528.54 
75,988.40 
8,913.42 
845.57 
131,916.70 
211,609.31 
6,144.22 
2,582.97 
120,301.67 
18,183.47 
46,445.44 
5,319.69: 
32,768.07 
4 362.91 
72,996.00 
10,229.71 
2,974.47 


$1,574,759.34 


10,839.00 
157,699.98 
4,621.96 
72.68 
44,932.41 
31,889.26 


14,991.9] 
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CALGARY 


DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1941 


REVENUE 
‘Simro, Nbmoiclershe ieeyseled| vac@snnt IR) Co ee ee $ 172,461.51 
Assessments :— 
General Sie ae eee Re ee eae oi $ 2,479,442.78 
esoa i Camncellaiomg saaei noe se eee AW PAM 
2,472,065.77 
IDUMSOMESS iBeie ses ones e S261 232,97 
Ib@gse DNS eowinin a ee 10,782.66 250,450.31 
Ocal miprovenveiit, esse Tekin Seed MEM OAS 
Speciale Wweviy—Sewels ee ee 2.01 
Rental of Areas and Canopies ____ 2a 2,464.82 
Water Frontage ou ssv Aer sires oh et 51,126.20 
Interest on Arrears of Taxes $24,054.20 
PeCmelhies @iak Iebdey 19,016.57 43,070.77 
$ 2,890,693.63 
Wess Public Schools lax 2a $1,200,000.00 
Separate School Tax _. 114,480.00 
Pion Talia, 36,000.00 


Water Frontage Tax __ Os WAG AAG) 1,401,606.20 1,489,087.45 


Alberta Provincial Government: 
NEGO SCL UGG ack Qxeg eee oem en ee es 30,000.00 


Sinking Fund Trustees of the City of Calgary: 


Stir plig  Harmings) Pe ee eee ca a Se ene oh aan ee 26,016.16 
Fees — 
IniGensesups === AREY Soca Seana one ee aE eee $ 68,060.57 
Building Inspection _— ee aes Sd See 342.00 
WNicckelity sieeve" 2 eee ee ee ee eee 2,022.94 
VEO ONG | ess ahs SE eel a ey ee AoC a ee, A eee 623.30 
SHO Lalani a. tee ee ee sen sete 6,759.39 
Building “Permits 2.2... ee pee e 5,682.55 
Draimacem 2 etmitcn =e eee ees 672.25 
Carnbace ee eee ee ee ee ee 3,264.75 
Gas) (Permits = ey te serene Se 670.50 
Pimms Weermitic: eee ee 2,377.00 
WWihetines MR SrerinmiS a ee 4,200.00 
JAGWRYONG RP lin ee a A aioe tes 11,914.38 


iiRaroms Gentinca tes men eee eee 164.90 106,754.53 
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CUETO 


EXPENDITURE—Continued. 


Employees ae tis 10 tim bol cota eee eae eee eee res eae ee 
NWicrelaanan cg (Coranjoxemseynionn Iiopiral 2 
Contribution to Street Railway Department re Ogden Line 


IPaxe oem nate Svollanesrs” delenees; 


Debenture Charges :— 


General Debenture Interest —........._.______ $113,028.26 
General Debenture Redemption 190,308.36 
Local Improvement—Property Share: 

Debenture Interest $ 49,309.86 

Debenture Redemption 22,203.89 


Sey oila io 
Less: Over Levy, Local Im- 
provement Deben. Charges Woe 71,342.38 


: 374,679.00 
Debentures—Dominion of Canada: 
Debenture Interest 


103738 
Debenture Redemption — BVA 3,319.66 


Surplus carried to City General Department Balance Sheet 


Ibaycleramiostiyy jo) /AUMaleireMeint er as eee Pe eee sees Ae 


25,258.24 
6,036.26 
11,000.00 
22 a lens 
5,954.80 


77,998.66 
$ 229,847.84 


$2,518,834.09 
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CALGARY 
REVENUE—Continued. 
Parks and Cemetery Department Receipts:— 
(Goreme IDkyeyenhines 25 io Ser ee 2 ee 8,266.00 
Miloumswomeitienl Jeeimmiiy oo. 2 282.00 
Mamtenameeof Grave Plots 122) 2 2,045.30 
Emlenom Cemetery Ibots 2a. 0 se oo kt 2,566.20 
Minik=— ieeciy geek Sc hat ade A. Se oe 197.65 
Parks—Refreshment Privileges ee ALS AE NA 
Gate Receipts—Percentages ae 499.45 
(Mewata and Hillhurst Parks) 
Minicipal Golf Club—Fees ~~. 2 Bok oak 
Do. Refreshments __ 821.41 
surname Pool 2a es 3,113.90 
Sale of Trees and Plants... 90.00 23,266.38 
PeaipOratory: £20 2 = er eee Salyer 5 30.47 
Eoicecomwrt Pines: we 1252.27 
INeinige MWieeiemmeone 22 13,170.26 
Tax Sale Properties piper ee. vba 62,615.97 7 HASOZLS 
Canadian Pacific Railway Hotel—Police and Fire Protection 10,000.00 
Commission On Provincial SocialeService lax lee ZAASIO 
Pemmellewel ares ‘Collected sls 244 82 
sundry Revenue 0. een 3,965.81 
Electric Light and Power Department:— 
IMBECGNMOfe [eam Lee See 343.70 
Masaon of Revenue 2.0.0 81,684.35 
Contribution from Current Rev enue — = 90,000.00 172,028.05 
Street Railway Department :— 
Real Or OS Gilde 2 a So 2,200.58 
eernteatle cutee brcicl een ene ete Oo ee ee 364.00 2,564.58 
Waterworks Department :— 
Interest’ on Capital Advances’... 66,205.52 
Paixations On eReventie wk 38,323.62 104,529.14 
protes=RKenital af Land . 2. 3 1,349.00 
Paving Department—Rental of Land 560.00 
Utilities—Surpluses Assumed by General:— 
Electric Light and Power Department 201,562.82 
Waterworks Department .-.. 36,067.83 
eireen Raitway Department 10. 31,590.18 
Danie doepartment 01.00 ee 17,602.72 286,823.55 


$2,518,834.09 
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CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEE bh Asea, & 


CAPITA. AsokoS 


Acquired by Bylaw— 


Teseutvd; x eee ae cree Ceara ree Se es 7,000.00 
Sadi] iris Tt ht ee ee ee 154,350.95 
Buildines—Power = ee see be ho a A7,807.51 
OWE Mia Chi riety eee 2 eee ee oe 752,154.54 
Polest= a ee So ee ee Pam SY aes en 116,357.37 
Wire—-Commencials Light ands 'Owier es So SI NG3255 
Pole bine——-Liand warewaicits Peele: mm =s == aaeaee maaan 42,064.31 
AR AGNGIONG AMEN) es Le BM lok Sb eceret PE ie We Pete 236,713.46 
NINO “ID(GiUmOpuNMMye fo ee ee Ea eee Eee 112,783.64 
Wiviteea aire. (Cara biigy 2 balay te, eee eee 49,566.11 
Wnderoromnds Galles Fie et ae in ee ene 166,987.49 
(Omid ttt oP se Se eee Oe ee ee Se 264,829.49 
Meters. Sea ee Ne ta ae soe Be by 184,269.73 
Discount on Sale of Debentures: 
Teh fe ee ee $ 50,079.01 
POW éeiy sss ee eee Se Dee RNG PAE 18,162.97 68,241.98 
2,514 ,290.04 
Besse Reserves ton Depreciaitl © rmaa: === ane ataan oeeene 186,507.48 
2,327,782.56 
Depreciation Fund— 
[nyestimente. <5 20 2.5 te ee eee $138,843.57 
Accrued Interest on Investments —...___._ 2,434.87 
Cash cine Batic eee eens ener ORE Bok 43,138.61 


Matera ison, Eland (sen me eee ee ee 2,090.43 186,507.48 
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CALGARY 
POWER DEPARTMENT 
DECEMBER, 31, 1941 
CAPITAL LIABILITIES 


City General’ Department re Debentures 222-27 = $2,438,871.54 
Debentures—Dominion of Canada Re aaa Oe iad 75,418.50 

$2,514,290.04 
Calgary Power Company Limited:— 


Re Purchase of Calgary Water Power Company Lim- 
ited Distribution System—Payable in monthly instal- 


AUST, LON Sy OOMON OO) eKelay 2 ee wart Ve abe s LAPIS 10,000.00 
Surplus :— 
Revenue Contributions to Capital _.$722,585.84 


Capon UBYounenneclh ace ae ee ee eee a 500200 726,085.84 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE, SHEET ASAT 
CAPITAL ASSETS—Continued. 


Acquired otherwise than by Bylaw— 


[and =e ee ae EDs Wie ee Pe elt WOE $ 12,439.29 
Buildincicy eee eee fie 59,205.61 
ROWE laches) Se ee ee aC peels 74-89) 
Poles, Ace: Meee ore pe ee ee Bo 70,372.10 
Wire—Commercial Light and Power ___ 176,876.05 
Pole Line—Hardware and Specials —.... 103,467.24 
ARIPEN MSH NAM SAY a Etaes = 125,161.91 
Are Hquipment se eb Bede SY oa eh es 43,474.84 
NUVibeca— Ane \GromObn: Soe 27,706.98 
lUbaeleiseteoyonarel (aloes 2 ie See 294,798.21 
Condintsaee rr oS ee es, ee 80,302.60 
IML CHET Sh Care xoe ees ee ee Bh oe 94,538.29 


Inventory of Materials— 


Betterments and Extensions ___.. RUE ees 41,419.18 
Office Equipment _. Paes eg A A 19,547.65 
NUT OTTLO Dill CS gee ae es eee ee 24,724.48 
Distribution System—Calgary Water 
Ietoniese (Cromapoaviny ILanaantie@l 2 325,000.00 
$1,836,616.92 
Less: Reserve for Depreciation 1,141,809.39 
$ 694,807.53 
Equity in West End Substation—Calgary 
RowermCompany..leimite as 41,278.31 736,085.84 


$3,250,375.88 


Gig Y¥ Ove Ge GARY: Pagers 


CALGARY 
POWER DEPARTMENT 
DECEMBER, 31, 1941 
CAPITAL LIABILITIES—Continued 


$3,250,375.88 
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CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 


REVENUE ASSETS 


Office Furniture and Fixtures :— 


LEAT Rete Sle A colle ae ee Ss eee De $ 6,391.68 

PO Wie te" a et aa eee ee aaa te 100.00 
Inventory of Materials :— — 

Sto I) ae eee eee eee ee TOS re 46,524.60 

Power as ac ee a ae ene eee 4,829.76 
Unexpired Insurance Premiums :— 

ERE oy CEC Hee a torr See eee 2,959.03 

Employees’ Life eels soe Or Sm 852.86 


Debenture Discount Unamortized 
Accounts Receivable :— 


(Gite (Generel IDejegnensenei: 218,578.48 
Calgary Power Company Limited: 


inventory or. Equipment. = == eee 6,478.92 
Consumers’ Accounts $102,324.57 
Miscellaneous Accounts ——..._ ,905.42 

$110,889.99 


Less: Reserve for Bad Debts. 3,702.02 107,187.97 


Cash on Hand and in Bank:— 


On Hand—Current Account $ 6,541.44 


6,491.68 


51,354.36 


3,811.89 
3,494.83 


Ih) (eS Cisne JANG 22 123,648.47 
Salaries ANCCOl yy ee eee 1,000.00 131,189.91 
Funds re Interest on Consumers’ Deposits:— 
TIVES tHIGN tSy ae ee eee en ee 31,958.90 
Interest Accrued on Investments eee 42.55 
(Geisih wud Iside se ee 406.60 32,408.05 
$ 560,996.09 
$3,811,371.97 


W. H. PARTIN, City Treasurer. 
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CALGARY 
POWER DEPARTMENT 
DECEMBER, 31, 1941 
REVENUE. LIABILITIES 


(Comsuimers ) IDS pois, 22 ee Eso Wa ee ie 5a Ee peli27,27 0.01 
WommeGiioim iar OCs eek ee ee ee ee 5,144.00 
Accounts Payalble:— 
\VSHENERSy ah E wl EAR ak WCE alee ee oO $ 3567 5-52 
Calgary Power Company Limited, Hydro- 
IBkeneke Ieee einvel “Wepdos 8 72,643.42 
Dominion of Canada—Special War Rev- 
Silvis as Wala eee Se an ae ee eer 4,621.04 
Miscellaneous: 2 rae Wie Ree Pes 2,002.97 83,442.95 
Reserve for Interest on Consumers’ Deposits 32,408.05 
Net Revenue Account:— 
Balance at Credit as at Dec. 31, 1940 315,199.52 
Leese ANeliitignsaneies WOE ce 2,474.44 
312,725.08 
Surplus for the year ended Dec. 31, 1941. 201,562.82 


514,287.90 
Less: Contribution to City General Dept. 201,562.82 312,725.08 


$ 560,996.09 
$3,811,371.97 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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Purchased Hydro-Electric Power 


AON NATE aR EP Oren 


CITY OF 


ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Maintenance and Repairs:— 


Overhead Lines 


$ 644,592.17 


Street Lighting eee ee eee ee 16,308.98 
Meters yo ere ee ee ee ee 5,780.72 
Wadereround Lines 2 2 ee ee 7,801.43 
Substation Buildings and Equipment ------. 9,544.64 
ADOVONS Geir eine Wim, 2 ee ata ie ere 4,459.12 
Stulbsienaienmn Oyoemumome 2 a 46 650.42 
$140,202.91 
IKeses ilmyeminonyy ANGljeustimmemy? 2 4576.72 135,626.19 
General :— 
Salaries and General Administration ___-.. $104,772.33 
CTasce.st caine eee litccl lca ee apeaaee et ee eee eee eee ee VA Srey all 
Special Taxes—Caloary Power Co, Ltd .. 62)514.40 
Employees’! Pension’ Plan 22/522" == 2 O758a083 
Insurance :— 
Fire. Gt gece eee Seen One, 
Emplovicesie ei tce =n 1,017. 31 
Emp. Sickness and Accident. 825.13 
Witemploviment i= 58.21 5,745.82 264,775.59 
$1,044,993.95 
Debenture Interest me Sg es a ee te oe 115,290.56 
IDeiNeniotre ARCalenmenn@in —— 2 44,272.90 
Depreciation: ee. eee ee ee ee es PAY il b/] 
Contribution to City “General. Department re Bo Sees 90,000.00 
Naaalonanvzehavenay con IDYolovenunohme INC e@ybbaye 2 1,103.63 
(ESronAisnGrak tioned, IByeyel IDXSlsy oe 1,200.00 
Workmen's Conipensdtion Boardi= 5 a eee 1,369.07 
Tmeimaoeraecy naal dels qemMWONNS ooh 73,098.74 
IIE) earn eh GG ee Be pet oe e e ee ae  e 48.98 
Appropriation for Purchase of As sets of Calgary Water 
Iona WGjoneayochony Weibanihaeel 60,000.00 
$1,456,952.00 
Besse: eStandfy2 | Grecds tsumme see es eee ee oe 5,272.64 
$1,451,679.36 
Surplus for the year ended December 31, 1941, contributed 
wo) (Gstigye (Gremeiee bl IDYsinewrsaae ae = ee ee 201.562.82 


$1.653,242.18 
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CALGARY 
POWER DEPARTMENT 
PORSLEE YEAR ENDED 3ilst DECEMBER, 1941 


REVENUE 

Hileewete Iaelaye enimel Ionaperr (Conisibtoneies, 2 $1,722,359.69 

TL@SSR2 - TDR GH DY (Eee ee 5 eer eae ce a eee ee em ee tens 250,653.09 
$1,471,706.60 

Siteete allway Power 22 con ae cme ae $ 83,595.70 

SHEPSTSM, Waves gies Wika 1S Me eis ee a ee pected om 72,996.00 156,591.70 

Reni mole CON Uitte ee ae ae 4931.76 

IP eile: Troan eil, <a ea eee ee i eee ees 453.41 

Reconnection Fees —... Se le Se Ee _ 3.50 5,388.67 

icahderd aio" eee EOL a See EN. Oo Rk piace st ORS oRcd 


$1,653,242.18 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1941 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
Sa@e, ih, Wileele 7, Ileus Way 262 $ 13,050.00 
See, Izy, Willows Whos tle 22k 2,610.00 
Old General Hospital Site— 
Seow elaies, BlOckLOja luOts 0-1) eee = 1,400.00 
See, 19, (Plein C, Bileelk Os), Ibe@us Wesl4) 2,800.00 
Mount View Hospital Site— 
See, 15, Pik C, iilecke ©, Iyows WSesy/ 32,275.00 
Secow2/ lan) 129- Block ime 2eacress less 
HART Oe LO 45 Ste ren ian eee oe Reet 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 


N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
INV Veu4 cecal4aiez4 Rol Ws M, Willa lots, #2 acres 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Willer vents aleilP venta Detee vole II) eS SO 
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CITY OF 
HOSPITALS 


BALANCE SHEET AS AT 


CAPITAL Assi is 


Acquired by Bylaw:— 
Toa nice Ba he cere Seek see 
Building a2 23 cee ie eee ee oe ee 
Furniture and Fixtures 
X-Ray. Equipment) G:cees = ee 6 eee oe oe ee 
Discount on Sale of Debentures 


Acquired Otherwise than by Bylaw:— 


Land: | 22422 ah © ee Ce Peet ee Pal ve ete $126,000.00 
3uildings 95 Ae eae Nass 5,000.17 


Furniture and Fixtures:— 


Generali Elospita| a Sov lilea2 
lsSolattonmdospit: |= 237.20 6,548.42 
Automobiles _._. Ewe rts eee EP Rie at See at ed 169.00 
X-Ray Equipment eek teen ees, eee 2,598.47 
New Stores—General Hospital —.. 240.51 
Coal) Bin leers cae Be eae eee eee ee hell 3s) 
Laundry Equipment —_ Sah SPR Re 11,767.50 
Sterilizer Stee iyi dal Pee. dees ashe 2,591.60 
NIMEMHESE SYOSSET ho exami cwely AGA: 1,924.00 
INeRaie EXONS Vee One ee 52,688.42 
$212,779.27 
Lesst. Reserve for Depreciation — 40-2! 16,472.95 
$196,306.32 


Acquired by Trust Funds —~— > 7,806.35 
Less: Reserve for Depreciation 3,289.57 4,516.78 


Contributed by City General Department: 


Tari, (bare Bee ce ety es eae ee eee eae $725,750.06 
Buildings. 2 es a we eee TREO Ere 108,034.74 
Iiibinionone Gyaal (Nbsabhees ee ae A 20,762.55 
AeRS VE quipiieintesss kocsis eee ee 447.35 

$ 155,000.00 


Less: Reserve tor Depreciation = = “ 95,635.55 


$ 54,835.00 
97,508.64 
81,070.38 

2,052.09 
3,806.94 


$ 239,273.05 


200,823.10 


59,364.45 
$ 499,460.60 


Cot ae B GARLG A RY Page 73 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1941 
CAP DIAL ELA BILITIES 


SirveGeneral, Department re- Debentures: 22221 ai $ 220,095.36 
Dyebyennineres——IDrentaubnivennl ow (Caine 2 19,177.69 
Surplus :— 

Revenue Contributions to Capital —. $ 69,679.32 

(Cayonkianl WDxonmenueah ee pst meal 131,143.78 


$200,823.10 
Contributed by City General Department —. 59,364.45 260,187. 


UL 
Or 


$ 499,460.60 
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CITY OF 
HOSPITALS 


BALANCE SHEET*AS AT 


REVENUE ASSETS 


Stores on Hand, as per Inventories :— 


SEO PCS a cate See et 8 oe ee ee ee 
inenweRO on pee ee eee Seeks oi eet 
Drips a8 se eee ee ee 
Garpent ér 22s 222. ee ee 
Pantery tea ea ee 
Fuel, etc. 


Deferred Charges to Revenue: 
Nien Weyer IPMeyite 
Unexpired Insurance Premiums: 
Pure metCa eae ee LS) Ae a ee ee 
Employees’ Life 


Accounts Receivable :— 


Grant—Province of Alberta ~22 0 = 
Patients ee eee Seer $ 79,752.51 
Less: Reserve for Bad Debts. 71,366.62 


Sundry Balances—Net 


(eS a ra Eas ch eee een eo 
Bequest Trust Funds:— 
Perley Bequest: 
Syalkebayes Tetehingl “Wires 


Trott Bequest: 


Investments and Acc. Interest _$ 10,673.26 
Cash in Bank—Savings Account 1,171.36 


Hull Bequest: 


Investments and Acc. Interest — 3,037.63 
Cash in Bank—Savings Account 1,295.24 


Neil Bequest: 


Investments and Acc. Interest — 902.12 
Cash in Bank—Savings Account 146.08 


W: H: PARTIN, City Treasurer: 


3,630.46 


10,237.50 
8,385.89 
110.28 


$146,547.17 


11,844.62 


4,332.87 


1,048.20 


28,584.82 


32,688.42 


2,246.36 


135733207, 


574.60 


163,772.86 


246,600.73 


746,061.33 


CIMiVelO Fe GL GAR Y Page 75 


CALGARY 
DEPARTMENT 
DECEMBER 3], 1941 
REVENUE EIABILITIES 


Accounts Payable:— 


Ciney’ (Geren IDYetoetiguieaveiahs 2 see ee $ 28,169.63 
SC loll acts Hit eres eee eee rs ee ae Ee 200.00 
IMUIG@OENMNCOUIS Sa a DBRS 5 Weis DR oie On ele ae ede 120.49 


$ 28,490.12 
Bills Payable:— 
Perley Bequest—Sinking Fund Trustees re New Boiler 


IOUS Gt pee e es eet 2 Ns He ee eee dt 23 ID Pe Pe tt el 37,000.00 
IPevirienae” wD shoveciis: 2 ee es een erwin al ee Be leee TT een eee SO Se: SA AS: 
INeseiny7e wor Ieoenies ehorel INeipleweinnemesy re 13,500.00 
Sundry Bequests (including accumulated income) :— 

Vaile... fA Aged eh rk Cece enn <a ee ce ee NE $146,547.17 
iditwzenoroidint Ij, WDineyit a ee Sees. iz & 11,844.62 
Wie cm tt 7 [foam eee a ee en eae 4,332.87 
Miatteyae Niet] ee ae eee eae ee ae 1,048.20 163,772.86 


$ 246,600.73 
$ 746,061.33 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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RoE POR 


CITY OF 
PAVING 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Work Account—Labor :— 
Amount expended for Wages --—-------——--—-—---~ $ 77,695.36 
Amount expended for Salaries ——------- 2 871050 
Work Account—Material :-— 
Electric Light Department --—-------- eee = 128.06 
Garage 9... ees See ue 7.08 
Gas: - eS Bie ch Weep ee See 2,970.01 
Gravel, Sand, Cobbles, ete. == --- == 30,743.78 
Hospital Stores Department ——-—-—-——-——--—-— 42.05 
Light ‘and Power 4.2 641.05 
Public Works Department -—-------—---—-—----— 216.19 
Sewer Maintenance Department —---.----------— ZAGOS 
Street Railway Department —— = 580.64 
Stores Department -—------------ Le rae ee 52,788.26 
Telephone 2.2) eee 72.00 
Truck MaintematCe tcc 536.80 
Aig ter ete ee Reale ars £2 aS ee 297.00 
Overhead Charges :— 
asm Ge Wenn ee pen ieee $ 560.00 
Administration Charges ——--------------- is ote neo O1-00556 


Insurance :— 


—— 


Bure: > tie Ste eee 2, ES eee 96.23 
Boiler and Trailer 2... oly? 
Employees’ Life —22 ==> = Soro 
Employees’ Sickness and Necident y= 340.07 


Employees’ Pension Plan 
Workmen’s Compensation Board 


Laboratory Charges for Tests, ete. nae a 


Printing, Stationery and Postage 
Gamhicketsy = ee 
Automobile Maintenance - 
New Equipment = -— wel 


Surplus for the year ended December 31, 1941— 


Contributed to City G 


eneral Department 


$ 86,405.86 


88,839.43 


2,593.00 


652.93 


1,339.00 
529.53 
350.00 
202.13 

20.00 
289.74 
669.63 


$181,851.83 
17,602.72 
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GiY? OF CALGARY 


CALGARY 

DEPARTMENT 

BORL THE YEAR!) ENDED! DECEMBER. 31, 1941 
REVENUE 


Engineer's Miscellaneous Works:— 
[INepaikcmLOn mawelmenins. sVVialikcen ei Gs jesse eee eee 
(Cc mciice GC Ubteh ee palicy sa =e ee Pos Ree eee 
Engineer's Miscellaneous Expenditure Ee iene sie Eis 
Resunacne Granitoid) Pavement 2-2 
SiO » Cee) ae ee eS ee ol, Bete ee ee 
Street Railway Pavement Repairs—Half Share ae 
Set-backs and Cut-offs at Corners of Intersections —__- ss 
Railway, Crossino Siens—Paintine and HWrecting 22 = 
Repaving 4th Avenue, Centre Street to 4th Street East_.- 
Repaving 8th Avenue, Ist Street East to 2nd Street East 
Repaving 4th Avenue, 8th Street West to 9th Street West 
Street Widening—S8th Street, 4th Avenue West to 7th 
NS RSLS! OWNS Fee BS he oe 
Street Widening—l9th Avenue, Eastwards from 4th 
LRe Gia VW IGS tim ig tne Sitlicg ener ee ao ty oe 
Paving between Street Railway Tracks, 17th Avenue, 
Lo chhsimeeE NVieSEatOmcilctwotrect VVest 2s eee 
Street Widening—9th Street, 8th Avenue West to 9th 
PAV CMIU EMA VCC Stat arom NG emma neers Ce 
Street Widening—l4th Avenue, Centre Street to Ist 
SHAS NACH ees rete Ea. 5 tot vies See ean PO 
Improvements to Roads leading to Arterial Highways 


Repairs to Bridges:— 
Benmy pnOOliu Bride Gq een enone eee nee $ 106.19 
(Gusimme.s: Bride tae Bet ees eS 101.79 
EL N Geir eB iestc bey oie eee cee ol es ed 306.27 
MARS STOMe ED CLOG a Pee one Me nme ee, ae LN 10.00 
Brock wands! Olveriica cman coe me een ee 14.54 
Gila VNwuciakbkes Aversa" 1B am lokete a -.. oe ae eo eee 18.67 

Interdepartmental Accounts :— 
Gonimmcsioners GOnimneencles: 2s ae 121.80 
Blectice Licht Department) 22. — aie ae SO MeNI 
Engineer’s Miscellaneous Works —--.........- 151.84 
Garaces Wepanktmenieeeete ee ee 22.99 
Garbage Collection Department oye he Lt ee ee 16.90 
General Hospital Wepartment 22. 61.13 
eadeaD epestinlenigmees. meee ee 8 ey 224.76 


$ 34,044.61 
3,750.25 
1,568.56 
4,999.35 
5,006.86 
6,034.69 
2,219.87 

113.22 
25,595.36 
4,521.93 
7,007.76 


8,616.06 

968.40 
4,890.45 
1,134.94 


3,922.71 
436.84 


$114,831.86 


557.46 
$115,389.32 
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CITY. OF 


PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE—Continued. 


$199,454.55 


ee 


el Ye G) Eee Gr RY 
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CALGARY 
DEPARTMENT 
ror THE YEAR, ENDED DECEMBER 31, 1941 


REVENUE—Continued. 
IBA Gia Oi yj eee ee cee Bes be 08 28.70 
(Paweless SD Wejovenin(itaaes tie eter Se ene ee vee ee 738.94 
Poles: IDreiieymiaaems 2 Bersrct! ae 255.47 
Pele Wronie IDyejoenewmieine 2,250.83 
Sewer Maintenance Department —--._ Bee 24() 0253 
Sewage Disposal Plant —— et bth eS ES 9.76 
Stores. IDE Meneses se 2 ee Be Ries 15.00 
Sinree Cligaitinner WWejoahermey Me 2 104.61 
Simnaew IRenilhwene ID ekennekee 2 Seo. LOSS 
NV SATEE I WVOCRIS wun) @ Deli iLe Th lene ee ee ee 3,640.59 
Local _ Improvement Bylaws :— 
Number 3044 Concrete Sidewalke =.= 2,885.42 
Number 3345—Concrete Curb and Gutter __ 2,154.51 
Nithalyae Joos lbleieal Siehoieyeioyes en aH eile 
Number 3354—Concrete Sidewalk —-.-.... 843.68 
Number 3355—Concrete Curb and Gutter 629.94 
Dominion Government Special Accounts :— 
(Ciehenie® JAwbrintelGl ook ee eee RAMEE Ae yh re LTE 7,327.70 
Bareaworamsiie IDS OONS Se neta 27,805.60 
OieslCemeOer ViCen meme ate te es) A ee ee 
Building Department—Sale of Crushed Rock — WW. 


7,282.77 


9,600.74 


35,132:30 


20,082.42 
1,966.00 


$199,454.55 
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Ak 


Cryo & 


STREET RAILWAY 


BALANCE SHEET AS AT] 


CAPITAL ASSES 


Acquired by Bylaw:— 


Rao fib 90 TRV ea ye ec ee ee es eee 
Building and Fixtures in Operation of Road 
wRrack atid Roadway ees ee eee ene 
Sub-basé = was. 32 Se =. Seen eee 
Electric Line Construction—Overhead i gels ios 
Electric Line Construction—Underground __ 
SATS) SSE SE ee ee 
Cary sirucks itso) 2 te ee 
Electrical Equipment OL Cas: === + ssh 
PUVeC tric INT UG ke a eee = eee ee, ee ee 
Miscellaneous iq uipim ent === ee 
Shop) Hoolstand) Machinetyae === 
Engineering and Superimtendence —_____ 
Street ©) pres ia o's) ee eee ee ee ee 
Oxrcanizationy Hocp ens 5, eee ene ae ene 
Discountson Sale ot Debentures 2 = 


Acquired Otherwise than by Bylaw:— 


and. pe Serer: oe ee eee eee $ 3,010.00 
Buildings and Fixtures in Operation of 
Roa d)~sesetecs eee 6 ON Eh hs SD le es 1,800.00 
‘Rrack Gand sR.cad way se ee 28,117.63 
Roadway—Centre Street Bridge —.... 3,500.00 
Sub-bases 2 ae ee ee ee 40,079.83 
Electric Line Construction—Overhead 3,556.51 
Sarge ae NE tee sl a 107,891.73 
BusS G85 re ee 2 ee 38,491.57 
Machine Shop Equipment - Ee sty seein te 3,372.89 
Automobiles ee eee see ee eee ee 3,169.90 
Bowness Extension 29,210.22 
Bowness Park Improvements 86,903.96 
$349,104.24 
esse) Réserve oi epreciation =a 196,061.60 


$ 4876.00 
125, 75012 
489,723.38 
253,675.81 
148,551.45 

2,941.59 
390,162.51 
94, 247. oS 


4,525.51 
84,922.12 


$1,852,885.98 


153,042.64 


"$2,005,928.62 
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CALGARY yt PUBS 


DEPARTMENT 
DECEMBER 31, 1941 


CAPITAL  PIABIEITIES 


Miraenera! Department re Debentures 2 $1,852,885.98 
Surplus :— 
Revenue Contributions to Capital = 222 $il23°832-42 


(Cayoriail 1Dyonstennatal 2 oe See See Oe ener ee 29,210.22 153,042.64 


$2,005,928.62 
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CITY OF 
STREET RAILWAY 
BALANCE*SSHEET AS AL 


REVENUE ASSETS 


Oficeshurniturerand shixturee y= eee ee es $ 631.41 
[Dies Iestenseianeyn IBC OME ee peo wa) 1,128.46 
Inventory of Materials—Stores and Loose Tools —_- 64,068.94 
Unexpired Insurance Premiums :— 
Hire. etc? AS ee eee eee $ 1,469.64 
Emiployecesual ite .——————————— Cn The 1,201.89 2,671.55 
Debenture Discount Unamortized — 805.95 
INGCOwMUS IRGSShoMe Senta es eet 1,682.34 
IGESSS INRESSAVS tO Ieyel IDSs 372.86 1,309.48 
Cash on Hand and in Bank:— 
OncHand 72 eet ee ee eee eee 3,772.81 
Imprest Cash and Conductors’ Notes for 
Wi CRE ts "eo eae ee erence eee 7,120.00 
ing Bank—-CurrentaNccoun  =———————————a 26,570.88 
Sallensies, ANee oxime 600.00 38,063.69 
Fund for Purchase of New Equipment:— 
Inivies ements ae Tew SiN Eien en SOE ae. IVA 20 
Interest Accrued on Investments 166.70 
Cash-in Bank <= pe ee eee eee 36,292.58 50,201.48 
Net Revenue Account :— 
BAeAC® ae Dicomy ais he Dee, Sil, WOuKO) 447,443.97 
Less: Surplus for the year ended Dec. 31, 
WOuGp a ease ISD MR | afta! 31,590.18 
415,853.79 
Add: Contribution to City General Dept. 31,590.18 447,443.97 
$ 606,324.91 
SZ G12 253253 


Wie bee PAR Na Citvaineasuren. 
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CALGARY 
DEPARTMENT 
DECEMBER 3], 1941 


REVENUE LIABILITIES 


Accounts Payable:— 


Ciye General Department cee os 2 ee et ee DEOL O24 
WUBNGISG seo SI eee Deter) SROCene Sie eM ert OIn em ea nem | ees ee 14,159.14 
Mas Gellia ite OLS wera a oe ee a ee voit Ae = 4,243.78 


$ 533,227.13 


Reserve tor Accidents and Damages 22 o 


sil ec SE Tee 16,346.87 
Reserve for Unused Tickets ___.. Oo se cone SCL ee eS - 6,549.43 
Reserve for Purchase of New Equipment.__.....____ er ee 50,201.48 


$ 606,324.91 
S202. 20a000 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 


STATEMENT—RECEIPTS AND EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1941 


RECEIPTS :— 
ieromoy CONCESSION” 2a tee ae ee ee eee 2810.00 
FEES MUI (C (O cht OG Stee eee nt ed meee ee ee ee ea 4004S 


CEOS) Seas eee eae ee Soli, A hae a iS sacle HON eae 5,404.53 
Ghuvhemkankoeves  efexo}) eee eat en one 5 aye ees Ps See sey 1,805.75 
Merry-go-Round —— EIT FTO es MOPED Oe Weer poe a Eee 971.35 
(COMMIS MNGi, a ee ae ees La TS a NE Ee 484.06 
bitter ietttcume Cr lime Cit Se ween eee een BN ences 1,722.87 


EXPENDITURES :— 
[BXGyaLbS vavtantal CR We ONO wee Se Se a eee Scare eee nee ee $ 494.30 
Siuclavbaavenvens Seve cies A ee ee Be nee Se a 726.98 
(GES ae a: Ae, een eee RE ee OP PE Die ort ar, ae 263.31 
Meriva co ReOliiCl.| merece se eet ee ee Ete ee eee 419.88 
(CRRRESRZH S(GVG™ Est alg 2 SNC nie al og, Date get ene ee nee Se che hie enc 143.67 
AGiveriisine atid: eAttnaeLOms) meee ees oh tae cer ae 314.54 
IRceuéls, (Gaeowonavaley  IehbeslGhinhersy" lee, 22 eee ee ence es Crees) 7,986.76 
Superintendence and Policing — fee eres ee! ENE 1,888.70 
Nitmiartices Golie Go ursews ee ee ee wat EE ane RIAD 306.47 
$ 12,544.61 
IEC UGE ae ee SPER 9S FR, $17,799.95 
ise CACC OS, meets tenance en ee Oe ee 12,544.61 
Sut p MiG epee te Ried eer $53 255134 
NOTE :— 


No allowance is made in this statement for Overhead, or Interest on, 
nor Repayment of, Capital Investment. These are borne by the 
Street Railway Department. 
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CEEY SOx; 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation :— 
Way rand (Structures mee eee Pe see ee $ 48,176.73 
Equipment je ee ie eS eee A ee 2 «SP 111,364.70 
(ratsportation< 2 eee jot ht. AC 342,413.71 
$501,955.14 
Bowness Park—Maintenance __..-_ tieael ae oe Bh. 12,544.61 
General :— 


Salaries and General Administration = $23,544 27 


Insurance:— 
Hire etCh, 2.e-ee ee Pee $ 5,453.41 
lepoyoloyywees’ Wie 2 1,379.45 
Employees’ Sick. and Accident 2,499.50 
Unientploynit ene 116.22 9,448.58 
Taxes and Rentals:— 
Coat ei Talc eee eee ee ee 932.89 
IRaerouuel OR: Ibpimg@l ess) 364.00 
Inerayeail oye Iehentlabroyers 2,200.58 
Sree tone (Gomakeiis — cee MCAS AO 38,168.89 
Debenture Interest See cee ee Sf OU ay 
Debenture Redemption ~2 = = 42,631.77 133,859.04 


Less: Contribution from City— 
General Department re Ogden Line x... 11,000.00 122,859.04 


Employees. Pension blair eee wire 207712231 
MiMoriwration Cr ICS IDNeCeme — Zo4 oi 
Interest: 2... =8 et ee Bee eB eee eee ee 18,378.16 
Workmen's Compensation Board eee eee Sam et NB ee 2,659.65 
Proviston for Accidents and» Damages sae ee 16,000.00 
New VE quipiierit. 2-2 ets 2 ote ee ee ee ee - 13,718.21 
Provision for New Equipment —...... pet iris Bee ines oe Peels. 20,000.00 
Operating. Surplus. cantieds do wissen ee 2B rod sot 61,590.18 

$828,900.70 
Appropriation tor New Equpment =. =. eee 30,000.00 


Surplus for the Year ended December 31, 1941, contributed - 
to: City «Generals Departments = ee eee ee 31,590.16 


$ 61,590.18 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1941 


REVENUE 
Pgso@niseie JD NmBUNMVE SS Gee eee Sod PUA haem wi / ty £9 Teste ERs $797,205.93 
Miscellaneous (Earnings :— 
Ions Jeeige 22 ein eae Sond eet SO $ 17,799.95 
@t ete ae See eal. is fe Se ss ee See 2 See 13,894.82 31,694.77 
$828,900.70 
Cmeratiie ourplus Hrousht down =.2. oe 2 61,590.18 


$ 61,590.18 


br 8EZ9IZ$ og 98s'er $ 16 sozst $ ZS OLE 8ZZ$ EL OEr'OSzZ$ 
ee IZ 817d <u soe AIA il 00°00S ¢T 
0000 Sai a. ea, ke. ee a 00°000‘9T 00°000°9T 
cE 1L9 ST LCC. ee aoe EAA 90'000° 91 
OS TEL ZI NYA ee — Boa a OL 8Ze'8I 00°000°Z1 
NSS Cn ms i a | ng ee Ea 1S 7SZ IS‘rS7 
Si0,o an oe a L5°329'T LS5°829'T 
(ATR c9'6ST St wee $9°6S9'Z 90°00S‘Z 
pase CC OL ae ce Zo Ol <>, ore 
$8228 2 a 0S 00S OS'66F 2 00°000'¢ 
CHiOS Os ae ne ae $$'0z9 Sr 6Ze'1 90°000°Z 
CESS Saw eee eos 6S 9b Ipesr's 00°00S'°S 
= Aka ae Ce ees 00'000'02 00°000'02 
PS LOT IS erence © Me os re tts LL 1¢9'@r LLUE9' tr 
POOL ees eS BS se ae Lg a eee LELELAG LELCONO 
brsit Z [SRESe ls) ae ee ee 19'brs ZI 00°000'TT 
BOOCO (oak Oee y- eee ieee ER oe a CETL L SHANE 
86956 ¢ Ly Liz i eigae LV LIZ ¥ 00°000‘F 
88°68e"¢ Ee een eh 9$°S00'T 00°000'T 
cro ee) C= 0c 6 O08 061 00°00Z2 
foO10 Im.) a oe [esp 69'PST'T 00'00Z'T 
6Z 19T Of 6S™ ) ©) Ist ras tor 6£ 6S 00°00¢ 
bo'rce'9 Of COCs mn ana aan aris Lr 06¢'9 IZT0S'S 
OLLSL'S GE = "FR rElr6's N9SPLS 
LEPoS [see ee ae ace Sr 97ZL'I CE CLL Y "900" 
02°866'¢ Op ST Ole ee) @) Be eee OF SIE P 00°000'F 
POGC) Cem eee oe 704967 86'S£0'7Z 00°000°S 
72690 FI (CU cep er oo ore = ae ae [8"b98'91 00 rr6'ZI1 
SZ IZL 91 CONSE S Se. Se ae COASENC 00°000'9T 
Of SILZ61 OS VLE eet ae ae 06'PZZ'S0Z 00°000'861 
Rov Vee oe If'b7 69°SLb 60°00S 
98°¢rsS‘9 CO Oo alae epee a ep eze'o Sb'F97°9 
OL TZ8'9L OZ5S6S:0 Ss a a nee ee OLS6S'€8 00°000'08 
96'90¢°8 he ere PIvOe'7 98°S69'b 00°000°Z 
68° 1ZZ'ST COC a os ee SOCeT OL 00°000°ST 
DZ 000.0 sa ny add I8'r9r'Z 61'SES‘Z8 00°000°S6 
CE S61 IOG67S ae Coe ae IZ'6rS'T 00°002 

eS S9L‘TI eres ag a} SL esocr 00°000°ZI 
1Z'620°SZ $ GELS (aekie= eee 6 PZs‘be $ 00°000'Zz $ 
Ob6l popusdxy aoureg Iq aoureg “19 papusdxy uoreiidoiddy 


Se Se ee a Le a ae a qusudinby MoN 
Se aAtISoy aseue(] puke SjUspIN9V O} UOTNGII}UOD 
Jog ie eh > |, Ue UoIsusg ,ssoto;durg 
Be aaa See tees 5 i epee Ga ee cae }So19UT 
Soinjuseqaq jo a9]eS uO sso’yT 
- sjejuey jyinpuoy 
Se ee See a pseog uorjesusdwio) Ss ustuy410 A 
ae a Se ae as peed ==" ans ae Justuxo[dwoeuy 

Se eg ——— ese) JOH SSSR PS 

ee a ge a ae hia) (Seay Noy Calinns| 

Sir eee eS a ee ‘oq9 ‘puog ‘oilq—soueinsuy 
isos a oom Juoudmby MIN JO} sAtasay 
GT SS Ea eae Breet jedioutig 

aes OE ae ee aE I | —— So SEC) UCT 
Be aaa Soe ee JIULUOUIePW Yleg Ssoumog 
re Sg a at eG a Sasieyy) UolpeISullUpy 
ep aa a a SSuIpjIng pue pue’y jo [eRJuay 
ae he ee he ae ae Osuddxy [PI9U9) SNOSURTIOSTPY 
So ae a eee aie SuOT}IORIIJY pue Sulsiseapy 
eS as a ee asusdxy IYO snosueypsosiy 
Sa oe a oe ao AIQUOTJEIG pue sunulg 
Tr aR ae. ci ae a ee ae ee —~ S¥daJDQ JO sor1seles 
=F Ge oS To a eee es SIIIUJE [elouses) JO sarees 
A pe aa aa aa Ta ae ame a do] pue Mous jo [eAOoWIy 
Gr ae San ds ge Rg SyOVIT, SsuipueS pue Suruers[y) 
<a varca oee osusdxXY IIAIOG ILD SNODULIJIOSIFY 
=a aaa pe ae en Bh) Slo) Ct CDRA Gaia) 
. aS Rae ssakojdtuy asnop{ Jey Jo soseAy 
erg es a ee SIOJONPUOD AOJOFY JO SaseAA 
Seka oes Pat ie a 2 STO). POs) eTOmsaa ei NN, 
a ey area gc a ae ne ae eee dUspudutIadNS 
ee ee ee ae eee TOANO Cy 
SS a ae To ae ee osuadxy doys 
Sara ae eee siey JO JuowdinbyY [eorsq991q 
ee os ae ae aC Ree Se SyOnNIT, pue ssipog ie) 
Se aaa ae een ee SHIM Ga) DUR Pehedgo pias) 
aaaee <a wa a CE aed Tr ee Pee ane SOUIGTS OLLI Tay 
eer ae tt eae ee ee eM DPO MEDI el oe ras 


—d.1n}Ipusdxy 


1v6l ‘AONVNALNIVN—LNAWNLAVdaAd AVM TIVaA LAAALS 


Page 92 


to HLT 
OF 8S61T $ LE Colic Ss 
880661 $ ZE10Ce. = 
"2 £00'9 ‘2 pF0'9 
2 7e0'¢ 9 £60'¢ 
LOLC $ Or8'Z $ 
"2 16282 "2 6£8°8Z 
79) SE. OETLIE 
OCS‘ ZLr' 11 6LZ061'E 1 
O1Z 9SZ LE0'VLZ 
copes 7 Z£8'869'7 


OF6l SYQUOW ZT 


LP6L SUJUOW ZI 


iC ibdie heats Soe AMNUIAIY SSOtt) O} sosley) 


Pa suipnpout sosusdxy sunetodg Isej}UIIIIg 


eu gekt = ik Sti — Sosiey 2 poxty Suipnypoul Sosuedxy sSuljyeiodgGg Ajleqd %eRIIAV 


SS ees --- S}d19990y ATE] IDEIOAV 


=  Jostassrg Joc sey ose IAy, 


ee SS a ee Ee ee ee OTA SEs LOC) SO MNOr Ee OMT SOs) 
Suse Sores presse seers tees ess Ino}{T ie) Jod sasieyD poxty Surpnypour sasuodxy SsuryjeisdO 
at ape ee ee II reg sod sodie i pexty Surpnjour sesuedxy suneidgoO 
ee “=== OTT. Jeg Jod anusaay 
oon nnn eS a ae ee ner me) ST ee eed LOS See] 
Se a ES eS eS ae Sa See ee OVE TOM (aot Eh 
nanan nena cnn en ne ne ene ne nee pea ea aor aaa OU OR GC) eo EIN 


SOS vals 
ST06S'19 $ 


00°000‘0¢ 
Sl 06s tos 


[cece et aeeee | CST 8106519 $ er orl yie$ 
Ai a ee, nn oth Se cS OLE BLL EVOer'OsZ | 
Cro a ah | ae 02'006'6S8$ Of ShS'FOL$ 
67'299'8Z/$ Prccecys 02°006,6E8$ og sEs'bor$ 
DICUG ieee lee 00-0001 00°000'TI 
ecuioe¢e | = 0 8 A LL P69TS Cas a 
srrroesos £6°S0Z'Z6L$ og sps‘esz$ 
OF6l SYJUOW ZI aourye q [It6l SyqUOW ZI poiewys ay 
[enjoy jenpy 


aise aury uepsoQ—jr 


dATISoy «JuotdmMbyY 0} portoysuel yp 


jelous) 0} paynqiijuoy Ied9K 9Y} 10} snjdins 


ae Ty Sees Ea snydins 


at iene Sia aed Ivo 9} JOF oinjipusdxy 
a cons Cee Ivo KR IY} IOJ 9NUDAIY 


Igudr) Woy wUoTNqI1zyUuO0y) 
" sSurusey SNODUP]IOSTIY 


ih Man Ma Sh SoS ee ——-, Saulmmine, 158s) 


—onudsaday 


Page 93 


069° 190°961$ ae $ 

86° S67 ZZ LLV'Z OI 

GOST Ss: vee) a eee ie 02 

13°Z9Z'S9 6S'b6E'S ¢ 

2029‘ $9891 S 

00'F0E'T 00°09 cll ¢ 

00°669' Say aioe se 

AG an a ee. a a 

C8°8Z0'0F 00°T $ 9 

DcaGee oes Glenn eee S 

CUOURSTIS 2 ew eee, BAL 
Tr6l “99q Isle Tél eae 

uorjeIe1d9aq [20], uoljeiaided 

gfeeees §$ 

PACK oe aoa se ee ee 

Co ee Cras si 68°Sh9'6LE'7$ 

OO'SET S 00°002'°7 

pL 0£3'7Z c|T¢ 21226 8 

ia ee 00°000°S 

S8'0ST clT¢ IS°SZS'b 

ages SW os F 00°928'F 

IT°Z0Z Cll ¢ SZ IZ 9 

SS OPT g LO 1£6‘2Z 

££°06E S 19°908'S 

£9'°89S°ST 9 ZI LLb6SZ 

90°6SI'F SIT 98° TZL‘bZ1 

ZO ISS FI 9 O£ OS8'8EZ 

OrZIZ‘b ¢ S6 Lhe +6 

1S 9ZP' IZ ¢ Pl Oes*8zr 

99° LIT 4 6S 1b6'Z 

LZ bS+'6 S £T°S80'681 

E755 29) =S HAL PZS9L‘b06 $ 

uorjv1da1daq 9} yunoury 


P3960 E£E $ 


OOS LL VC eT ne oe ee ay Oe ay ee ee ee eer ae sossng 
O6:601- 6 a Ossie Sor eee ee ae Tee sojIqowoyny 
CLAS LOLA) ee a re eee a piSctebaick jie: glide saab > sie) 
OS TLE ING © tn eo a eee juswdmby doys auryoryy 
00°008'T =p: pee ee peoy jo uoneidg ut ssuiping 
AOE (ep ee re UIT I11}D9]q—UOIsUd]Xy SsouMOg 
COOLER, ee AeMpeoy pue Yoeip—uorsuojxy sSsoumog 
Clo Wie... Ae ee ee aseq-qns 
S08 on eae peoyiaAQ—uoljonIysuoD IuIy dIMjI1q 
SONA GLC! * ecraupa aa miuar rata dar tr (i. a erik AeMpeoy pue Yori, 
COOL Ge ee ee puey 
LEVIS VO a a re Suds AOIdWy yreg ssoumog 
OO OOS ae fas lero ee re eae Isplug aI s1UaQV—APMpROY 
oainjipusdx a 


—Mejkg Aq uey} ISIMJoY}IO PoIMbIyY—STLASSV 


(popra 

“oid jou uonevpaidsd) re'6rs‘6I$ JO O/T pue Lo°306'7z$ 
JO ZT pue QO'OOO'SEZTS JO OZ|T PUe 86'S88'TOI‘Z$ JO OE|T 
:melAg Aq pasmboe sjassy uo puny sulryulg pozijenby :sseT 


ee ae es a ee re a ee a) ea HINIL 91449914 
pat ea | 2 ae pie mee re a, iy SoIn}usqaqd JO seg UO Sso’T 


== sen ENNDTn enna armies ana sommes se ssulusdg 339131S 
So es sasuodxy uoljezIuesIO 

Oe ABM JO WYSIY 
aaa sduspuajuTIadnS pue Sulloousuy 
nnn nana nanan nnn nnn nn nnn nnn nnn nn justidinby snosuryjaosiy 
a Alauryoeyy pue sjooy, doys 
a aseq-qns 
aan enna anne nn ane peoy jo uone30d0 ul pas) Sein}xXIq pue ssuIpjing 
aa a ne cr siej—juowdmby 91449914 


Fg aga a eS Os | aS Fae ENE EEE Ege ah Meer bao SyHONIT Te) 
Fg ee” a ee GO Se A RO ey a ed ae EE sie) 


Ses ae ee oe punoisispuy 
= ae a | ace PpesyisAGQ—uoonIysuoy sUI'T 91449914 


ar a aa AeMpeoy pue Hoey 
—Medg Aq posmboy—SLASSV 


Tr6T AVAHA AHL AOKH NOILVIOFAdAG—LNAWLAVdAdC AVM'IIVA LAADALS 


Page 94 


1S‘80F‘199'T$ 


00°002'1 

00°000'9¢ 
00°000'0F 
00°000'Se 


00°Sh6'6r 


PO LEL LL 
00°000 0S 


£Z£°601'9r 


8E68h'SZ 
72 SILSZ 
IS'0£S‘Ob 
SEZ8LSZ 
€E8PLS PZ 
9S°9ZI'bZ 
9S 9ZI PZ 
Zl 082 bZ 
60'rb0 ZZ 
$0'Fbr0'ZZ 
b0'bb0'ZZ 
Ip'p8Z‘Sr 
br'cso te 
8O'1Ss‘ze 
cr sse6ce 
07° 26S ‘bE 
£6°90S‘0£ 
€£°66£ 67 
$9°997'0L 


vr prs ‘eeZ $ 


ot, tae oe ty erat IeoA IO] 
ie A oe ee Teoh Jo} 
elk 8 on Ika Teak 105 
| ns dead 10} 
oat ae, <e Ieah 10} 
(ee, Se eee Tesh JOj 
Se ae ee Ivaf 10} 
SNP an SE te a IeaA 104} 
Sara amNY EO ANT OF 
71 a ae teak 104 


pue s}uspissy Wort 
0} pdiiojsuel 
ees AREY AMOK 


0} potrtojsuet 


uoT{NqI4yUo) 
uoIyNLiyUuo) 
uoljnqi4iqUu07) 
uolynqgi4ju0y 
uolynqi4yu07) 
uoIjNqI4yUuo0,) 
uor}Nq!4jzU07y 
uoljNqiijUuo-) 
uOoIyNdI4IjUO7) 
uoIynd!4ju07 


DAIISAIY Saseuled 


VOM MG TOs) 
IZZz “eAg 
diInjipusdxy| 
uorynq!43jUu07 


$397 MelAG 
dinjipusdxy 


anusady 39N 


0} pdeiiejsuel} IInjIpusdxe-1aAQ 


Pe ace” Tesh oj 
aR = > a ae Teoh I0j 
ne MNuUdAdY JON Wo} 
aS aes a. BS Gone 
ee cee ee Ieah 10] 
me me SCO Ge 1OT 
es Sie Ieah 104 
See 7 ee Ieok 10} 
i Gala. ate SITUA. TOT 
ee ee C OAS TO 
yea ag er) — resk 104 
a ee oe Ieah I0j 
eh ogee COA Or 
Pi Se weLCOAS OT 
amine cmamea lc OGETOT 
Pere Age ATOR! 
ae — dIeak I0}J 
Bie mame LOAN Tot 
ee eee ae eT EO ANRC 


ee 
uo INI ay uo’) 
uorynq?i4ju0y) 
uoIyNnqi4yu0D 
uoI}NqI4I}UOD 
uoTyNGIyUuoO7) 
uorIyNqI4IjU07D 
uoTyNnq!1jUuo07y 
uolynNqi4ajuo7D 
uolynqi4u07) 
uor{Nq!41}U0D 
uolnqri4ju07 
uoIynd!41ju07) 
uoI}NqIIjUO7 
ede} sakepeshololg) 
uorjnqi4ju07) 
uolynq!i1ju07) 
uolynq!4}u07 
16fo) abakep mole cor@) 
souRleg 


Ir6l 
Orel 
6fol 
8fol 
Ze6l 
961 
Seo 
reol 
ccol 
ce6l 


Ieol 


Tél 
Te6l 


Of6l 


6261 
Of6l 
6261 
6col 
8z61 
£261 
9261 
Sc6l 
bol 
ec6l 
ccol 
IZ61 
061 
6161 
8161 
L161 
9T6T 
ST6I 
vI6l 
el6l 
cl6l 


“Jaq 


“aq 


“DEI 
“J9q 
EG) 
SOO GT 
“29q 
“J9q 
“J9q 
“29d 


“39 


“29q 
“29q 


“29q 


“J9q 
oll 
“29 
“J9q 
“J9q 
“J9q 
“29q 
“J9q 
“J9q 
“29d 
“J9q 
“J9q 
“J9q 
“29q 
“J9q 
“29 
“J9q 
“J9q 
“J9q 
“J9q 
“29d 


ASUS 
IsT¢ 
s[¢ 
STE 
IsTe 
ISTE 
UTE 
STE 
ISTE 
IsT¢ 


ISTE 


iSTE 
ISTE 


HES 


ISTE 
ISTE 
3sT¢ 
ISTe 
ISTE 
STC 
HST¢ 
ISTE 
STC 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
ISTE 
HSTC 
ISTE 
HST 
IsTe 
ISTE 
ISTE 


IS SOF‘ 199'T$ 


br 9Oel 
76£26 6L1 
90°90S‘8¢ 1 
bO'989'°8E I 
SL bbs IOL 
Sh Z8b'96 
Cr OLE°L8 
SL LES OL 
ce LOL'SOL 
LLOL8‘76 
IS¢] Ose 
29° 109‘8z 
99'PLS ‘Ob 
VLLLV9 
S83 OrP ST 
19°68S'¢T 
RZ 18h IZ 
Ce Lie 


JeoA 
Iesa 
IeVak 
IeoA 
IeoA 
Ivo 


Jeo: 


Ipod 
Ivo 
IPok 
Ivad 
IPod 
IBeoh 
Jeoh 
IeaA 
IBvoad 
Ipod 
IeaA 
Ivok 
IPOA 
Teoh 
IPod 
bgcey.t 
Ivo 
Ivoa 
Jeo 
IPoA 
Ipod 
Iva 


sulinp 
SuLINp 
Sulinp 
Ssulinp 
SuLInNp 
Sulinp 
sulinp 
sulinp 
SuLinp 
Sulinp 
suLINp 
SuLINp 
Sutinp 
sulinp 
Sulinp 
Ssutinp 
Sulinp 
sulinp 
sulinp 
suLinp 
sulinp 
Sutinp 
sulinp 
SuLINp 
sulinp 
sulinp 
sulinp 
sulinp 
sulinp 


popusdxy 
popusdxy 
popusdxy 
popusdxy 
popusdxy 
Ppopusdxy 
pepusdxy 
popusdxy 
popusdxy 
popusdxy 
popusdxy 
popusdxy 
p9apusdxy 
pepuodxy 
Ppopusdxy 
popusdxy 
popusdxy 
popusdxy 
popusdxy 
pepusdxy| 
pepusdx| 
popusdxy 
Ppopusdxy 
popusdxy| 
popusdxy 
popusdxy 
poepusdxy 
pepusdxy 
Ppepusdxy 


Ir6l 
Or6l 
6L6l 
8fol 
Lo61 
9f61 
cecal 
Pool 
fol 
CLol 
[£61 
OL6I 
6c6l 
8col 
LC61 
9261 
Sc6l 
Péol 
col 
cool 
1761 
Oc61 
6l6l 
SI6l 
ZI61 
9161 
CI6l 
rI6I 
fol 


i 


ie 


‘. 


i 


‘. 


jal 
STE 
Pe 
Tee 
alt 
STE 
Fae 
ToT 
Te 
TE 
FATE 
yee 
TS LE 
w1E 
SUS 
wa 
oS 
ISTE 
ISTE 
tS LE 
ISTE 
toe 
iste 
ISTE 
ee 
ISTE 
ete 
ISTE 
an 


Page 96 ANN UAT oR POs 


STREET RAILWAY 


NET REVENUE ACCOUNT 


31st Dec, 1914* Operating, Expense (2 a ee ee $ 785.00 
3lst Dec. 1915° Sinking Bund vA cotued S222 22) = 2,228.76 
Bilisth Dec 19 Gms Bowmesse exten cl nin == =—aaeeeenerens Nee eels ue 29,210.22 
31st Dec., 1916 Centre Street Bridge—Grading — 3,500.00 
Slst) Dec 19S Bownessebarkelimpiovemeits.=——————————— 12,936.25 
3ist. Dec, 1918 .Deficit tar the year 0191S (ae 7,118.24 
31st Dec., 1919 Sheds and Buildings from Public Works 1,800.00 
Sist Dec O19 es Killarney, Vines i xtensions™ === === 28,437.28 
31st Dec, 1919 Centre “Street Ling Extensions:.2 = 2.4 = 12,950.43 
3st Dec. 1919 Sub-base Gentresstreet) Bridgeu em: == meen 1 Ses oroe 
Sicte Dec. 191958 Removaleot moarcee plete. =e eee ene 5,523.30 
3ist Dec. 1919°- Bowness Pack Improvenient, = 2 = 19,230.89 
Sist=Wecs 19190 — Ward) i xtensiongg = a ne ert ae ZAG3 225 
glist) Det.7 1919 © Bridgelands Car Lines Extension oe, ee 853.36 
3ist Dec, 1920) Bownesse Parkelimprovement eee ee 25,881.11 
Silst} Dec we lo20i Bare Boxes Ete.) tele ee ee 202718 
Slst, Decent OZ0ee Deficit formyecarn 192 mae eee ereeene ee 11,635.63 
3ist: Dees 1921) (Deficit for year 192s ee ee 6,216.68 
Bist Dec LOZlee Bowness barks mprovem en tee == sees 7,893. 21 
Siliste Deca t9oZ2a" Bownessubarkebinprove nie ts —-—===ee= seamen 11,972.78 
Silist) Dees 1922™)\ Gentne Street sub=pase mae Badin eat Se 249.75 
Bist Decenlo23en Bownessmbatkewl mprovielich (sq == 2,000.00 
Zist Deécx 1923 Deficit: for year) 192 sey ee ee 8,990.60 
3ist) Dec 19245 Bowness: car slimprovements = === 2,504.22 
Bist Dec.» 19247 Deficit tor! year’ 1924-42 ee 25,196.11 
31st Dec., 1924 Adjustment of Debenture Interest and Sink- 
ing, Fund Actiued .3 2 eee 766.69 
sist Dec, 19255 Bownesssbark dhnprovemenitspe === eee 1,000.00 
31st Dec., 1925 National Benefit Assurance Co., Account 
written’ Off) 22 2) ee eee eee ee ee 1,054.21 
31st Dec., 1926 Adjustment of 1925 Accrued Interest 73.78 
3lst:Decs-1927 Bowness). Park inventory (2 ee 4,897.81 
31st Dec., 1928 Capital Assets created out of Revenue—Land 250.00 
31st Dec., 1929 Surplus for year 1928—Transferred to De- 
preciation Reserve EN cose, Oe hd a lee 40,530.81 
Zilst Dec) 1929 Bowness Park "otc oS PR, dk ERROR ER A fen 450.00 
31st Dec., 1929: Riverside: Loop pilot 2 ee ee 325.00 
31st Dec., 1929 Bowness Park—Orthophonic —--.. 4,754.19 
31st Dec., 1929 Over-Expenditure Depreciation Reserve 46,109.73 
31st) Decs 19305 Gravel Pity otsue ss ee ee 350.0C 
3ist Dec,, 1930 - "Deficit for the year 1930 32 aS fete ee 5,692.11 
31st Dec., 1931 Deficit*for the. year 1931 =2 = 88,686.67 
31st’ Deco 1932 [Deficit forthe years 932 See. ig ol 28,/55:78 
3ist Dec.,..1933, Deficit-tor the year, 193372 Se 12,891.23 
Bist Dec, 1934) sDeficifitor thesyeansl0C 4 =e ere ee 78,505.94 
3lst Dec., 1935 Adjustment, Automobile Account —--- 1.00 
31st Dec, 1935s Deficit fou She syeat, 1935 ea ee 78,660.73 
3ist Dec., 1936. Deficit for the year, 1930-2 ee 52,369.94 
31st Dec., 1937 Taxes—Bowness Park—Arrears — 3,502.38 
31st.Dec., 1937. Dehcit for the wear, 10/2 = 2 eee 48,813.05 


31st Dec.. 1940 Transfer of Expend. under Bylaw No. 1704 24,694.26 
$769,875.34 
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DEPARTMENT 


DECEMBER 3lst, 1941 


31st 
St 
31st 
3lst 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
lst 
Sis 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 
31st 


31st 
LSet 


Dec, 
Dec., 


Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 


Dec., 


Dec, 
Dec., 
Dec., 
Dec., 


Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 


Dec., 
Dec., 


Dec., 


1912 
1913 
1914 
1914 
1915 
115 
1916 
1917 
1919 
1922; 
1923 
1923 
1925 
1925 
1926 
1927 
1927 
1927 
1928 
1929 
1931 
1935 
1936 
1938 
1938 


1940 
1941 


DAC eee at en ee ee ee ee $ 58,569.56 
Surplus for the year ROVE Ds 2* hoe eat oOo 13,058.25 
Organization, Expenses (2 4,177.73 
Surplitisstonetiemyecatwl9 4 mes eee ee 3,831.60 
Sundr yas Debtor geet ee ea ee ee eee 300.00 
Sievers, steve Hols ayeeue Gy eas 391.22 
SEHD Jere Was syeane JMNM) 28,722.09 
Syoorellee ese Wine saeeve WONYP 21,384.89 
Sirens sere tae specie UNG) 42,232.95 
Sibbojpyhelgy sxere wate Syeeke WOLD 1,248.08 
@GentreasStreet lt sctenSiom == ee ee eee 6,618.04 
itlieneane Becemsiony 2 ee 6,412.14 
Brat orb a NDE TLE pee eee ee ee 30.00 
Surplus for the year TO25h oes. na ere 14,192.82 
@peration Surpldspion: scary 1926, ee 31,187.64 
Seule Gi Drohittoyantate ee ee 2650 
Bade eD te ORCS OInvied ae emer enn tne el ere namr 1,000.00 
Surplus for the year. lo] | a ee 23,474.76 
Surplus formhesyeat.l928 ain 0 te 40,530.81 
Siuseolne: Stele Une yuSaye OYA) ee 12,266.90 
Adiistment of GACcount 22-2. 5.50 
Sele. lyenaesa, Ibo 75.00 
Salamone lism neice <= =. eeu Seen reas 450.00 
Balancewmleey lama Oro tn came een ee eee 06 
Accrued Sinking Fund— 

AGeGhinin Wee ineilenMles MAW ot 11,303.83 
Realization of Capital Assets tcl 855.00 
Balance—31st December, 1941—Deficit ____ 447 443.97 


$769,875.34 
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CITY Os 
WATERWORKS 
BALANCE STEET AD pe 
CAPIZAL ASSETS 


Acquired by Bylaw :— 


anid: 2s Sah ae ere eee eA a ANE SE ae ee RN Bl A $ 12,018.16 
Buildings) i. ote Ie eee PA PAS oS ene 56,694.76 
MEATS 2 Se ee ie ee, ee en eee 1,730,718.94 
~ Mains—Oegden Extension SG 0s Be Oat: Se F ea 66,342.49 
SéiwiGest: 22 et se ee See een ee ee eee 292,383.97 
Esvidirains seen Le Hea ee ee Se wutoan Ses 82,280.21 
NiailiWwes2 = 5 2 eee = t - SReR aes Ps we ee Paley Be 61,665.51 
Meters) oo ele 40,303.83 
Machinery 2. 25 Se ee air ee eee 8,393.42 
Chlorination Pl ant peted Met) Oe Se Ae Sie dey eee 4,402.30 
Gravity Pipe dhinesanid’ [mtalcewee aieeeeee eee eee 480.10 
Reservoirs |. Peta eee 5 es 8 Sa eae 104,596.37 
Infiltration: (Plcmpie ste eee ee eee ees Beene 50,000.00 
Glenmore, Syston 7. Se es ee 4,051,513.83 
Discount on Sale of Debentures _...... 104,722.75 
$6,666,516.64 
(Casi ita Wen Ceyeiiall PN@eOmmr a ZAZA 
Acquired Otherwise than by Bylaw:— 
Land \ 23-3 sa, Ae oe eee. See -$ 210.00 
Buildings > =.) = ee ee eee ee 3,092.37 
PATA TOT Olly Al Sa eee eae ne 14,130.16 
Madi: 75. Ss 8. SN ee eee ee 115,717.87 
Services es = eee eee ee eee eee _... 65,469.69 
EL yi a tat cake ok a ena Smt eee eee 1,378.29 
Meters ts 2 sea eee Sine. ORL erent it IS is oo 23,928.52 
WET a Wyo) 2 gh erotic wees Ot eens Sk ty 14,024.79 
EC GALT 110 Cat 9 eee oe ee a en 5,845.59 
$ 243,797.28 


Less: Reserve for Depreciation 


Peedi. ac, 80,625.57 163;1 7178 
$6,832,115.47 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1941 
CAPITAL, LIABILUTLES 


Ciive(seneral Department re Debentures. _..—...____.__. 
Die heinhenmes—=IDiepamirabonay tone (CenneNGie), 2.2 ee 


Treasury Bill—Province of Alberta, 3%, 
UCM Oe PLC Gian O42 we cee cee eA ee ee ee 
Bank Loans re Glenmore Water Seton Secined by hy- 
pothecation of Debentures in the amount of 


$1,077,000.00 i Mee en noe RE eae ee 
City General Department: 


CaMeIL GNGEIICCS! a ee ee eee oe 321,919.73 
Glenmore Water System Loans Rer yaid _ 1,450,000.00 


Surplus :— 


INEeMmHe Mm COMTI IT TOmise pOuGaioitally eemee ee ene eee 
Ditters toy Reventie -20 2. eee ne ne ae re. Tae Mire 


$4,097,899.05 
19,530.88 


$4,117,429.93 


81,286.42 


550,000.06 


1,771,919.73 


16s 17 AL 
148,307.68 


$6,832,115.47 
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REVENUE ASSETS 


CITY OF 


WATERWORKS 
BALANCE STEED ASAT 


Preto Capital ee eee ete ee coe eee eee ee 
(Ouen@en isimabinibee aval Mlb aiUKe@Ge ee 
leeCautoneso mee ANVEENG SSRI), Bee te ee ee 
Unexpired Insurance Premiums :— 
tes Oth ses eee A ee, ee Sea $ ENE 
Hamploviees il iien een eee ee eee ec eee 798.22 
Accounts Receivable :— 
Gonsumers aN CeO its eames mane 36,689.84 
IM BICKete Ie butcenbich) ages ee 3,710.82 
$ 40,400.66 
ILCES? Ieee dio Wiel Wrhejeg 601.60 
Cash on Hand and in Bank:— 
Ong Elan dase ee ee ste Se ee I BS SG UIs: 
iat Ieyalee—(Crremeanye vAveeomm: 51,741.91 
Salkises Avecouimi 2 300.00 
Fund for Purchase cf New Equipment:— 
inviestitenits srs ber cough sabe: ee fs ee 14273, 
Interest Accrued on Investments __..__ 180.10 
(Caisln ohn, Wena 2 = Ae Er ee SOus25 


W. H. PARTIN, City Treasurer: 


$ 148,307.68 
874.31 
22,204.08 


1,035.34 


39,799.06 


60,753.06 


20,208.05 


$ 293,181.59 
$7,125,297.06 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1941 


REVENUE LIABILITIES 


MORES Ee CCRC | ake =e a eecont® See get tele RS eens $ 641.37 
Consumers’ Deposits — Ol Pena eee eee aoe Bee toes 20,888.39 
Debenture Premium Unamortized VB at eee ae 2 OW 10so0 

Less: Debenture Discount Unamortized A Lyall) 2,258.40 


Accounts Payable :— 


GitvaGenerale Department yee 196,133.86 

Wages Pe De NT 8 AO a aes Se ere Oe 

Mice(iateots pete. eas Sree ssa <r 2,185.62 202,053.40 
Reserve for Purchase of New Equipment —... 20,208.06 


Net Revenue Account :— 
allem er (Crreclite gis eke IDecs ill, IAN 50:272.61 
Wess we NG fUStimle mes, G4 Iie ene eee 3,140.64 


47,131.97 
Surplus for the year ended Dec, 31, 


OG pens here one a Ue ts elt eal 36,067.83 
; 83,199.80 
Less: Contribution to City General Dept. 36,067.83 47,131.97 


$ 293,181.59 
$7,125,297 .06 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 14, 1942. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CIT YsOr 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance :— 
Eequipni ent) ye. ee eee See Cae le 8 et LIE were $ 8,790.89 
Pumping Syste Seach a aoe Sein 1S De ete ee Oo ee ad 67,455.99 
Delivery, System 25s ee ee eee 123,21349 
$199,460.07 
General :-— 
SeweIeS: ehalal MNidboomienstioem $ 56,996.65 
Taxes—Land 2.32) OE Fe OY SN aes 
Taxes —Reventte. = 38,323.62 39,494.83 
Insurance :— 
Hair @* ve GC, gee =e en ee ae $ 384.20 
lieryplonves Ibe 946.61 
Employees’ Sick. and Accident_ 851.41 YR 98,673.70 
ID ebentun eral it eres tau eee are 201,140.82 
DebentunemWecdemip tio =e aneanene nee 91,818.21 292,959.03 
Interest) on "Capital SAdvamces = see eee eee ee 101,959.16 
Ieitonatcyornl avoir INGyiy Jeli 2 20,000.00 
Amortization or Débéenture (Discount — 1a. 5 eee eee ae 300.94 
leseOntalsiiorm siohe Bene! IDNs) 2 Sige Re al kb Se Oe! ha 500.00 
Employees) (Pension ® Plan, atts. ekee eutet te oe ee a ae 10,520.96 
INcprhgriene (or IDyopaiimion I@gy 02 nth Sa 1,297.40 
Interee tyke Se ee ee ee eee eee See Bart Me 8 3,670.43 
; $730,404.67 
Surplus for year ended December 31, 1941, contributed to 
(Gihay (Ecsneraill Wysmekeyenese ee. 36,067.83 


$766,472.50 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED DECEMBER 31, 1941 

REVENUE 

(Reanceal NSLanweve (C@inlsibied sey 2. oe Pac Ree ks 1 Seize see Oe $479,802.46 

IMVetenedmaVVatets (COnSUMmers: 2 Ry eh, tls OLE Se 26251054 
$741,954.00 

[Bessa DUSCOUMIMT) ween eo. Ae eee Btsline Nae Lee RR i te daa 31,642.42 
$710,311.58 

Water Frontage Assessment sea Vi a Ecole a 51,126.20 

IMisScellaneous, 22... Ree oh en i 5, Rh eee a eet 395716.25 

iBsoliilyelibinges’ WNW HS eae te ene rea ee ie ae ee IS Ronee ee ew ae 1,458.47 


$766,472.50 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 
gist DECEMBER, 1941 
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Series 


ic aie 
cy ky) a 


Dominion 
Om Canada 


Rate of 
Interest 


Date of 
Maturity 
1 Jan. 1962 


. 1960 


30 June 1960 
31 Dec. 1960 


$ 


Amount 


173,106.60 
74,000.00 
204,826.70 
560,640.01 
1,175,786.63 
1,341,740.34 
285,773.27 
743,000.00 
506,620.04 
LOS 2202 
881,840.07 
831,000.00 
142,593.36 
1,010,000.00 
353,500.00 
161,000.00 
193,500.00 
432,000.00 
214,000.00 
85,000.00 
55,000.00 
701,000.00 
140,500.00 
3,398.81 
3,973.70 


7,335.55 
19,530.88 
34,385.31 
43,050.44 
75,418.50 

8,442.16 
19,177.69 


$12,379,019.71 


$ 


207,340.53 


$12,586,360.24 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, January 29th, 1942. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 


Alderman Mrs. Wilkinson and Gentlemen: 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 3lst December, 1941 :-— 


EARNINGS OF FUND—1941 
The statement of Revenue and Expenditure shows a Revenue of 
$27,063.66, and an Expenditure of $1,047.50, bringing out a Surplus of 
$26,016.16. This amount has been transferred to the credit of General 
Revenue of the City in accordance with the provisions of the Refinancing 


iPMayal, 
RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $593,502.95, made up as follows:— 
Cash on Hand and in Bank Ist January, 1941: 


(Ovum agitate joke 2 epee ee ee Pe ee ee i mee $ 18,914.63 
isa dea ee en ee eereees Rg Une does Lae tak 3 52,400.17 
$ 71,314.80 
Bank of Montreal—Debenture Account 2,433.44 
Debenture Refunding 
Preniitinie ceo un tieeaeaee 731.05 $ 74,479.29 
littvestments ivealized—Diebentures) 2 bee eee 115,094.49 
litconien wx ealized: Woe sete: eee eee MOT wt By ME SS 9,135.97 
City Calgary—Levies SoS et Zee A ALN Nae Aa _ 394,793.20 
$593,502.95 
The receipts were applied as follows:— 
Salaries, Olice Expenses and Exchange —......._..___.._______. $ 987.50 
Accounts Payable—1940: 
City of Calgary—Balance of 1940 Income —__- RY PB yey holo: 
Payments on Debenture Refunding Premium 
PACCOUMIE | peeae sey A en Sek 111.94 
Adjustment on Bond Purchase 1940....__- 197.10 23,684.87 


Payments in accordance with Refunding Plan: 
Debentures Purchased—City of Calgary— 
(ieee dV Aes SOLO GAOL ZO hye a edn eee 485,803.76 
City of Calgary Debenture Redemption re 
Waterworks Capital Loan 
(CIES V/ENT ERIM RN Seo Sto lE Spy S101) Ju uae tak seers ane eee er ne ee 50,000.00 
Refunding Plan Disbursements —_... Dir Ae OS oe Bes 1,024.48 536,828.24 
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Cash on Hand and in Bank 3lst December, 1941— 


On, Hard 2s ae e5 BS ay Scenes hae os co Niene epee ORE $ 18,872.91 
In.) Batak, eee os PaO tee cies ee ne 10,076.88 


$ 28,949.79 


Bank of Montreal—Debenture Account —....... 2,433.44 
Debenture Refunding 
Premium Account _..._ 619.11 32,002.34 


; $593,502.95 


The Cash Receipts show a realized value of Investments as $115,094.49. 
This amount is made up of Calgary School District Debentures sold and 
maturing in 1941]. 


The amount of Levy for Redemption of Debentures from the City 
of Calgary was paid in full, $394,793.20. 


Realized Income is shown as follows: 


Income from Investments __ Beat NOB ited Se genes lees $4,496.74 
InteresteiromViorivacess. === == saa 2 Ae eet 1,543.94 
Bank. lotereste te. aie ae eee perma Weare se 3 : 2 186i63 
$6,227.31 

Mortgage Principal was reduced by the amount of... $2,908.66 


The Disbursements show that City of Calgary Debentures to the 
Par Value of $516,046.20 were purchased on the open market at a total 
net cost of $485,803.76, an average price rate of $94.15 resulting in a net 
profit of $30,242.44. The Waterworks Capital Loan was also reduced by 
$50,000.00 to the Bank of Montreal, by purchase of Collateral to the 
value of $83,513.83. These and the above debentures: were cancelled in 
accordance with the Refinancing Plan. 


It is interesting to note the reduction of the City of Calgary Deben- 
ture Debt since the adoption of the Refinancing Plan, by debentures and 
Treasury Bills held by the Sinking Fund Trustees being cancelled and 
purchases made of City of Calgary debentures by the Sinking Fund 
Trustees for the years 1938, 1939, 1940 and 1941. 


PURCHASE OF CITY OF CALGARY DEBENTURES 


Vear Par Value Purchase Price Net Profit 
193 tc eee etre Ee ane $ 413,493.31 SoZ Oy ODS $9833; /46.78 
TOGO) eae Be gee ee 647,359.96 562,417.41 84,942.55 
1940 cee 2 A ed es 396,453.30 370,965.14 25,488.16 
1941 _. Ls US [ee aed Dade § 516,046.20 485,803.76 30,242.44 

$1,973,352.77 $1,748,962.84 $$ 224 389.93 
1st January, 1938, "Pebentune, Debt .t2a = eee — $21,460,942.55 


ne 401,699.25 
Total Debenure and Treasury Bill Debt —... $21,862,641.80 


a 
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Less City of Calgary Debentures and Treasury Bills held 
by Sinking Fund Trustees and cancelled 1938 ___ 7,510,269.32 


$14,352,372.48 
Purchase of City of Calgary Debentures 1938 to 1941 O73 352.771 


Total Debenture Debt 31st December, 1941 = ASIA SHO nak 
Net Reduction of Debenture Debt since Ist January, 1938... $ 9,483,622.09 


Levies for Redemption of Debentures received from the City of Cal- 
gary were: 


(RS aL aha se = ORT as CSE ee ae BSN $ 384,384.13 

MOO 5 rae nes ol ig sae Fe ae, Sen | | 367,409.00 

1S Ae ae oe acre eat nee eres eee 375,709.24 

, Te Eee cot « oe SOM eta ls Ati Gey Fc 394,793.20 
Total Levies paid 3lst December, 194) Sl 822.355.2071 


A reduction of the Waterworks Capital Loan re Glenmore Dam Con- 
struction to the Bank of Montreal: 


Veteramnianry, LOSS: see. 2 SA se ee NOD, OL eT $2,000,000.00 
Less Payments: 

ESTES | Seine Sse at uae oe _..... $1,200,000.00 

OSS ae ne al I OUR . 200,000.00 

OE eee ere etek ee se 59,000.00 1,450,000.00 


Balance 31st December, 1941 $ 550,000.09 
Collateral held by the Bank of Montreal for Loan of 
PeONORUO0 Dst) January, [O38 ae) $2,551,513.83 
Reduction of Coliateral due to payments made to 
the Bank of Montreal on Loan 1938, 1939 and 


|AU20) ol Rea i te i tame elit ee ID) OR Sit Nee 1,474,513.83 
Balance of Collateral held by Bank of Montreal, 
Wisi eecemmer, 9194) eon A ee $1,077 ,000.00 


This has been made possible by sale of Bonds other than Gxt on Cal= 
gary held by the Sinking Fund Trustees and is in accordance with the 
Refinancing Plan, 


BALANCE SHEET 


ASSETS 
Pivesmuenig 2. ae Seen eee ae $436,951.14 
iis: Sh <I ered 544,500.00 


$981,451.14 
pe eae 30,000.00 


$951,451.14 
CIES SAS fo ge Se Lg a ——-— 46,089.42 $ 997,540.56 
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Accounts Receivable: 
Interest Coupons matured and unpaid— 
Province of Alberta Direct and Guaran- 
EEC ps het ee ee a NN as eh ay . $214,090.00 


City “Or IMoOse 1 Jia wy tae cee ee eee 


: 675.00 


$214,765.00 


Interest on Prov. of Alta, Savings Certificates: 


Matured and Unpaid Otis 58 Fee eigenen : 
Mortgage Interest Receivable ae eee 2 


13,589.34 
15,428.32 


Accrued: Interesia === Shar at PRD iol on 33,007.27 
$276,789.93 

Less Reserve for Unpaid Coupons, bet 
Interest and Accrued Interest ~22= === 149,387.68 

Cash on Hand and in Bank of Montreal: 

On Hand Province of Alberta Cheques re 
Interest om Savings) Certtiicatess = = 18,872.91 
Balk sAccontit ee eee ee Se 0076285 
Debenture Bank Mecona ee eee 2,433.44 
Debenture Refunding Prem. Bank Account 619.11 


IDyeiierrstevel (Olas, wo. ANENSMOIS 


IAABILITIES 


Debentures matured and unpaid— 
City of Caleary 1936. atid W937 ee ee ee 
Accounts Payable: 


City of Calgary Surplus Imeome. 1041/2 


Refunding Premium Debenture Holders 


Reserve for Redemption of Debentures: 
iBwbmers JIG jjewmoiennyyg, WOE) 2 
Add Levy for year 1941 - oh Ae me es 

Discount on Debentures c cancelled 1941 


Deduct: 


City of Calgary Debentures 
cancelled 1941 (par value) _.$ 516,046.20 
Payments — Bank of Montreal 
re Watetw ks Capital’ Loan’ = 50,000.00 
(Collateral Debentures can- 
celled $83,513.83). 
City of Calgary re Refunding 
Plan Disbursements 22 1,024.48 


32,002.34 
75.00 


$1,157,020.15 


$ 26016.16 
619.11 


1,269,986.59 
394,793.20 
30,242.44 


$1,695,022.23 


567,070.68 


L127,951 95 


$1,157,020.15 
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CITY OF CALGARY 


THE SINKING FUND TRUSTEES IN TRUST 
RE PERLEY BEQUEST 
ASSETS 
| DiS SEE yee ne oe ae ce ee . * E $ 99,003.19 


Accounts Receivable: 
Bills Receivable City of Calgary (re Boiler 


I ENCLLICVOD yay seeiks Meare sal ae eat eee ee ea Ree Reh 2 $ 37,000.00 
Accrued Interest on Investments 1,360.68 38,300.68 
(Cagl atie [eile Poe ae ae eet PIRES eee 9183.30 


$ 146,547.17 


Pee renloy Bequest) 225 a ee see —.. $ 140,573.03 
Investment Income Perley Bequest Sepsis 2 aren era RE coe 5,974.14 


$ 146,547.17 


Province of Alberta Savings Certificates were redeemed to the valuc 


of $30,900.00 during 1941. 


Bills Receivable City of Calgary, $37,000. 00, is the amount loaned to 
the City for the building of a new power plant at the Calgary General 
Hospital. This amount to be repaid to the Perley Bequest Fund with 
imterest at 4% over a period of two years. 


The books, accounts and securities for the year ended 31st December, 
1941, have been audited and examined by Messrs. Harvey, Morrison & 
Company, Chartered Accountants, and a copy of their certificate appears 
on the Balance Sheet, supplemented by a copy of their report to the 
Sinking Fund Trustees. 


Respectfully submitted, 


(sgd.) H. A. HOWARD, Chairman. 

(sgd.) A. DAVISON, Mayor, Trustee. 

(sgd.) F. E. OSBORNE, Trustee. 

(sgd.) R. H. WEIR, (Alderman) Trustee. 

(sgd.) W. H. PARTIN, (City Treasurer) Secretary. 
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HARVEY, MORRISON & CO. 
Chartered Accountants, 
Lougheed Building, 
Calgary, Alberta. 


29th January, 1942. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest in Trust, for the year ended 31st December, 1941, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund 
1. Statement of Assets and Liabilities as at 31st December, 1941. 


2. Statement of Revenue and Expenditure for the year 1941. 
3. Statement of Cash Receipts and Disbursements for the year 1941. 
4. Schedules “A” to “E’—Investments of the Fund. 
Schedule “F’—Investments Matured and Unpaid. 
Schedule “G’—Mortgage Investments. 
In Trust—Periey Bequest 


1. Statement of Assets and Liabilities as at 3lst December, 1941. 
2. (a) Income Statement for the year 1941. i 

(b) Capital Account as at 3lst December, 1941. 
3. Schedule of Investments. 


SINKING FUND—Earnings 

The net earnings of the Fund during the year amounted to $26,016.15, 
the details of which are shown on the attached Statement of Revenue and 
Expenditure. In accordance with the provisions of the Refinancing Plan, 
this amount has been credited to the City of Calgary and the liability is 
duly shown on the Balance Sheet. 


Cash Receipts and Disbursements 

This statement shows in detail the amount of cash received and dis- 
bursed by the Trustees during the year. In accordance with the Refin- 
ancing Plan, the amount received from the City of Calgary in respect of 
the 1941 Levy for Redemption of Debentures amounted to $394,793.20. 
On the disbursements side of the statement, it will be noted that deben- 
tures of the City of Calgary have been redeemed to a par value of 
$516,046.20, at a cost of $485,803.76. In addition, debentures to a par value 
of $83,513.83 have been cancelled by reason of a reduction of $50,000.00 
in the Waterworks Capital Loan. 
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Statement of Assets and Liabilities 


All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
The accounts receivable amounted to a net figure of $127,402.25, and rep- 
resent, in the main, the unpaid coupons on the debentures of the Province 
of Alberta, at the rate which the Province has undertaken to pay on both 
direct and guaranteed issues and also on Provincial Savings Certificates. 
Althoughs your Board has not yet collected the funds from the Province 
of Alberta in respect of these coupons, the City has been credited and 
paid the earnings in respect of these investments. 


The Cash on Hand, amounting to $18,872.91, represents the cheques, 
tendered by the Province to the Board in respect of interest on Savings 
Certificates, which have not yet been cashed. 


In Trust—Perley Bequest 

_ In accordance with the provisions of Bylaw No. 3043 of the City of 
Calgary, statements are attached hereto showing the earnings of this 
Trust Fund for the past year and also the position of the Fund as at 3lst 


December, 1941. A schedule is also attached showing in detail the securi- 
ties of this Fund which are under the jurisdiction of your Board. 


Yours faithfully, 
ECAR VEY MORRISON &3 CO), 


Chartered Accountants. 
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ASSETS 
Investments 
Province of Alberta Bonds— 
Se@lveditle “cA Wa 96.8 50-98 
Provincial Govt. Guaranteed 
Bonds—Schedule “B” 29226-07207 
Province of Alberta 3% Savings 


Certificates—Schedule “C” — 100,000.00 
Bonds of Canadian Cities— 
Scheduler: Dy aaa nA 51(6 


School District Debentures— 
SVOMMSNBG) SHE eee MOOR 


Investments Matured and Unpaid 
Province of Alberta Bonds— 


Schedles 2h Geen eee $494 500.00 
Province of Alberta, 5% Sav- 
ings Certificates— 

S chieditille iis yz eee 50,000.00 


Mortgages—Schedule ‘“G” 


Less Reserve for Losses on Investm’ts 


Accounts Receivable 
Interest Coupons Matured and Unpaid— 
Province of Alberta 
Direct and Guaranteed _.... $214,090.00 
City of Moose Jaw 675.00 


Interest on Province of Alberta Savings 
Certificates Matured and Unpaid 

Mortgage Interest Receivable— 
Schedule “G” 

Accrued Interest 


Less Reserve for Unpaid Coupons, Mort- 
gage Interest and Accrued Interest _ 


Cash on Hand and in Bank of Montreal 
On Hand—Province of Alberta Cheques 
re Interest on Savings Cer- 
fiCAtES. eee 
Consolidated Bank Account 
IDolysimaihes Iesalke eee: 
Deb. Refunding Premium Bank Account 


Deferred Charges to Revenue 


ASIN IN UTA, Tab @) toi 


CITY OF 


SINKING FUND 
SIATEMENT OF ASSEUS*AN DS CIABILA TIES 


$ 436,951.14 


544,500.00 
46,089.42 


$1,027,540.56 


30,000.00 


$ 214,765.00 


13,589.34 


$ 18,872.91 
10,076.88 
2,433.44 
619.11 


$ 997,540.56 


127,402.25 


32,002.34 
75.00 


$1,157,020.15 
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CALGARY 

TRUSTEES 

ASeAT 3ist DECEMBER, 1941 
READ LED LIES 


Debentures Matured and Unpaid 
Gity on Calsary—1933 and 1937 _ plier mae Pe, NO eS GS) 2.433.353 


Accounts Payable 
City of Calgary—Surplus Income, 1941 _.$ 26,016.16 


Refunding Premium Debenture Holders — 619.11 26,635.27 
Reserve for Redemption of Debentures 
Balanceat €redit. lst January, N94] se $1,269,986.59 
KAGsewevvetOniwvear 194) ee 394,793.20 
Disct. on Debentures Cancelled 1941 30,242.44 
$1,695,022.23 
Deduct 


City of Calgary Debentures 
Cancelled, 1941—Par value 516,046.20 
Payments—Bank of Montreal 
re Waterworks Cap. Loan 
(Deb. canc’l’d $83,513.83) _. 50,000.00 
City of Calgary re Refunding 
Rinne Mishursemenntcs. =e 1,024.48 567,070.68 1,127,951.55 


Calgary, Alberta, 29th January, 1942. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1941, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1941, and as shown by the books. 


HARVEY, MORRISON & CO., 
Chartered Accountants, 


$1,157,020.15 
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CITY OF 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Salaries. Oinice Ex pemseaietG.) eee ee ee $ 1,047.50 
Excess Earnings for the year 1941, ‘credited to the City of 
Caleary 2. 2a es Se ee ee eae abe AS 26,016.16 


$ 27,063.66 


STATEMENT OF CASH RECEIPTS AND DISELU RSE a lE Nts 
RECEIPTS 


Cash on Hand and in Bank, ist January, 1941 
On Hand—Province of Alberta Cheques— 


Interest on Savings Certificates — —.$ 18,914.63 
Bank or Miomtied ees oo ae ee ee eee O07, 


$ 71,314.80 
Bank of Montreal—Debenture Account 2,433.44 
Debenture Refunding 
Premium Accounts fe: 731.05 $ 74,479.29 


Investments Realized—Debentures ee See a El ne 115,094.49 

bviarsssnnameninhin WSnketomnae ee LOOOS 1 

Less Accrued Interest Paid— ‘City “of Calgary = 5 506907 4,496.74 

Mortgage Interest —. 2s 32s Ea Oe tea oes $23 3-40 

Ress) apres Ham Se = a oe 589.46 1,543.94 

Morteacery ieinincip alien eee eee eine earth ee Jo ee 2,908.66 

Barile np teree ty a eee eee, Men. ieee eee eee 2» 186.63 

City of Calgary—1941 Levy for Redemption of Debentures _ 394,793.20 
$593,502.95 


Clio PreewE CLR Y 


CALGARY 
TRUSTEES 


FOR THE YEAR ENDED 3lst DECEMBER, 1941 


REVENUE 
$29,353.12 


tures Par iad ees ee a ae eS ae 5,506.97 
Mortgage Interest __— Bc A $ 3,765.95 
Less Reserve for Unpaid ‘Interest FOE oe ee 2222, 01k 


iBMerinlley RASC Rn ees aU ae) DUE SR ew Thee ee oe eae 
Amorizanon of Discount on Investments; 22. 2 


POR THE YEAR ENDED dist DECEMBER, 1941 
DISBURSEMENTS 


Salles Oimceshxpense and jixcchanpel. = 


Accounts Payable—1940 
City of Calgary— 


Balance of surplus Imcome—lO40) 2 Dea, HORS 
Payments on Debenture Refunding Premium 
Account (eet see tite wie ORE PE he YL EI ee 111.94 


Payments in Accordance with Refinancing Plan 
Debentures Purchased— 
City of Calgary (Par Value $516,046.20) - 
On Account of Refunding Plan Disbursements 
City of Calgary Debenture Redemption re 
Waterworks Capital Loan (Debentures Can- 
celled Par Value $83,513.83) 


$485,803.76 
1,024.48 


eH See ee 50,000.00 

Cash on Hand and in Bank, 31st December, 1941 
On Hand—Province of Alberta Cheques— 

Interest on Savings Certificates — 

Bank or Montreal: 2 22 aS Ae 


$ 18,872.91 
10,076.88 


$ 28,949.79 


Debenture Account 2,433.44 
Debenture Refunding 
Premium Account 619.11 


= 
os) 
Crs 


Page 


“fe 


23,846.15 


1,543.94 


186.63 
1,486.94 


$ 27,063.66 


23,084.87 


32,002.34 


$593,502.95 
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CITY OF CALGARY — SINKING FUND TRUSTEES 
IN TRUST — PERLEY BEQUEST 
INCOME STATEMENT FOR THE YEAR 1941 


Balance at Credit, lst January, 1941 __. ee Oe ee $5,999.54 
Add Investment Income Received in Cash 
Coupons (= oe oe ee ee EO AD OG 
Interest Accr’d on Investments Sold, 2,123.29 
Province of Alberta Savings Certifi- 
Cates a tiblallite atecs = aeons 454.51 


$5,999.86 
Less Accrued Interest Paid on Se- 


curities Purchased alk Ree 1,604.20 $4,395.66 
Bank Interest __.. nee ae eo a. Oe 312.80 
Accrued Interest, 3lst Dec., 1941_.._—- $1,360.68 
Less Accrued Int., 31st Dec., 1940... 1,067.90 292.78 


Deduct Transfer to Revenue of City of 
Calgary General Hospital, as per 


Resolution of Hospital Board _.... 5,000.00 1.24 
$6,000.78 

Deduct Amortization of Premium on Investments =? 26.64 
Balance at Credit, 3st’ Decembers 194 "ee ee ee ee $5,974.14 


CAPITAL ACCOUNT—31st DECEMBER, 1941 
Balance at Creditw ist Januarys 1041.9 eee ee $134,587.35 


Add Profit on Sale of Investments $6,135.23 
Less Amortization of Prem. to Date of Sale 149.55 5,985.68 


Balance at Credit, 31st December, 1941 $140,573.03 
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REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER Slst, 1941 
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CIVIC EMPLOYEES PENSION FUND 


February 19th, 1942. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit the 
Sixth Annual Report on the administration of the Fund, being for the 
year ended December 31st, 1941. At the end of 1941, 868 employees were 
contributing to the Fund, represented by the fol lowing sections: 


Billectric Light Department .. 22. 121 
Streep Railway Department 2s Bee LS — 206 
Waterworks Department —— Get prj tog de Se 8D 
Genseall IDepecmensmay —s ee ee 259 
Flospitall Depacunmictity mse ee sie OT 94 
JEsavaneliss HKepebelanicidn kek ee ee ee 11 
Calgary Public Library Board eee ere 18 
Caleurys Public, School Board —2.225--2 2 67 
Caleary Separate School Board .W..2.2.— Sey) 

868 


The following changes in membership occurred during 1941: 


Members reported as at December 31st, 1940 _..____ 25805 
WeestWMecedsed 11) 9194 lem. = see ees eeee ee 6 
RuSseresane salient A S)4 eee ees eee 36 

iReaéivonac| aha aOanl So 18 60 

745 

Add: New Members in 1941 —... aos W273} 

868 


——— 


At December 31st, 1941, 100 persons were receiving Pensions from 
the Fund. 


The Assets of the Fund, other than the Accrued Liability, now 
amount to $650,036.48, made up of the following items: 


Bonds—City of Calgary —_. at present book value $343,263.00 
Bonds—Calgary Public School Board _at present book value 136,920.58 
Bonds—Calgary Sep. School Board — at present book value 498.55 
Bonds omumon of Canada = 222 at present book value 116,498.08 
Bonds—Province of Manitoba 2 __ at present book value 12,940.16 
Bonds Giny, (Om VV timp Co) a eee eee at present book value 3,061.93 
$613,182.30 
Note:—The Par Value of the above Bonds is $664,611.55. 
Gasman bank of wlomtreal = es =e pene ne tee ea Oe ee -$ 12,101.08 
Nceniccr Interest Ole Ni VeStiiGiGS sae es ees eee See a 13,309.61 


Accts. Receivable: Contributions on Account of December, 1941 
Salaries and Wages, deductible on Jan. 15th, 1942 Paysheets 11,443.49 


$650,036.48 
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Accruals and Disbursements for 1941 were:— 


Amount of -Fund at December $list, 194) ee $528,225.36 
Add: Cash Receipts 

Members’ % Contributions 19422 AS aloo Zroul 

Gityss: Zo Contrib onic 9 4) 29,774.20 


City’s Interest on Accrued Liability 1941 38,797.22 
Calgary Public School Board— 


Hy AGoimarionenrwonms, WOES on ee 2,456.97 

Interest on Accrued Liability —...0-- 3,851.95 
Calgary Separate School Board— 

o>, (Contributions: 194 == eee 225.40 

Interest on wAlceruedm ralpiiliyase 280.24 
Calgary Public Library Board— 

ey KCronmuenloneetenms, INSAib eek ee 666.49 

Interestwon Accrued, Liability. === 560.06 


$131,925.34 


Less: Cash Disbursements: 


(Snoime JER Gl ee, Ay) 
Death) Bennetts aid ieee 7,500.00 
Contributions Refunded —_ one ee 5,826.40 41,202.67 90,722.67 
Add=  Incomie onelny estinetiis meee anna 25,040.02 
lbeas Aecenecl Ibisees leerel 1,656.33 23,686.69 
Add= Amortization of Dmvestmientc mc. eee ee 2,779.82 
Add: Interest Accrued December 31, 1941 __ 13,309.61 


Less Interest Accrued December 31, 1940 10,319.76 2,989.85 


Add: Contributions Accrued December 31, 1941 11,443.49 
Less Contributions Aced., Dec, 31, 1940 9,811.40 1,632.09 


$650,036.48 
Interest Earnings for 1941] exceeded the requirements in the amount 
of $4,369.40. 


imitenest Earn sa _$ 74,363.51 
Interest Requirements S69, 994.11 


$ 4,369.40 


Administration expenses amounting to $3,622.81, were borne by the 
City of Calgary, The Library Board, and the two School Boards. 


We have received the repert of Professor M. A. Mackenzie, M.A., 
covering his Actuarial Survey for the first five year period which ended 
December 31st, 1940. Certain recommendations were made by him in 
order to keep the Fund in an actuarily sound position and effect has been 
ecaven to these recommendations, 


Harvey, Morrison & Company, Chartered Accountants, Auditors to 
the Fund, have prepared the balance sheets, reports and schedules at- 
tached hereto, and their Certificate of Audit appears thereon. 


This Report is respectfully submitted, 


(sgd.) D. S. Moffat, Acting Mayor, Chairman. 
(sgd.) T. W. Collinge, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) W. Moffat, Trustee. 

(sgd.) S. J. Sligo, Trustee. 

(s¢d.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta, 
29th January, 1942. 
Board of Trustees, 
Civic Employees’ Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 31st 
December, 1941, and attach hereto the following statements which we 
have verified with the books:— 


1. Balance Sheet as at 31st December, 1941. 

2. Statement of Cash Receipts and Disbursements for the year 1941. 
3. Statement of Revenue and Interest Requirements for the year 1941. 
4. Schedule of Investments as at 3lst December, 1941. 


The Balance Sheet shows the amount of the Investments of the 
Fund, divided into the various securities held. The percentages of these 
investments (par value) are given hereunder:— 


Par Value Percentage 
Gi or. Caleary 22s. $385,786.55 58.05% 
Calgary School Districts —— . 140,325.00 ZAM 
Dominion on Canadae ss 122,500.00 18.43 
Province of Manitoba _.........__ 13,000.00 1.96 
City oimWinnipes fa 3,000.00 45 

$664,611.55 100.00% 


Compared with a year ago, it will be seen that there has been a sub- 
stantial increase in the accrued liability, with a corresponding increase in 
the Pension Reserve. The accrued liability a year ago amounted to 
$620,960.00, compared with $997,840.00 at 31st December, 1941. This in- 
crease results from the examination made by, and the consequent recom- 
mendation of, Professor M. A. Mackenzie on the operations of this Fund 
during the past five years. Interest on the increased liability has been 
paid by the City as from Ist January, 1941, and the interest requirements 
ie to be based on the formula recommended by Professor Mac- 
cenzie. 


Yours faithfully, 
(Sed) HARVEY, MORRISON & CO. 
Chartered Accountants. 
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CITY OF 
THE PENSION FUND 
STATEMENT OF CASH RECEIPTS AND 


ENDED 3lst 
RECEIPTS 
Cash<in*Bank,-(st Jantar yea04| «eee cee ee $ 14,842.19 
Members’ Contributions— 
Electric Light Department 22. $ 7,833.00 
Street Railway Department 13,281.65 
Waterworks Department _..... 6,025.78 
Hospital \ Department) = = 4,093.86 
Paving. Department) mas ee wee 813.24 
General Departmentst ee 17,306.02 
Calgary Public Library: 1 ¢ee 5-5 1,036.02 
Calgary Public School Board 4,528.49 
Calgary Separate School Board _. 394.75 D5, g12.61 
City of Calgary— 
Electric, Light Department 2. $ 4,939.11 
Street Railway Department 7,886.20 
Waterworks Department _._... 3,405.81 
Hospital) Department ee 2,854.68 
Paving VD €partaent (as. ee ee 448.53 
General Departments ee 10,239.87 
$ 29,774.20 
Interest on Accrued Liability 38,797.22 68,571.42 
Calgary Public Library— 
Contributions p_. a2 a =a eee $ 666.49 
Interest on Accrued Liability 560.06 1,226.55 


Calgary Public School Board— 
Contributions SD ete Pee $ 2,456.97 
ware eee 3,851.95 6,308.92 


Calgary Separate School Board— 
Contributions: seer ae ee oe $ 225.40 


Investment Income— 


[nterésty on sInvestaicntsm se. Cee oe ee 25,343.02 
Matured..ands Realized i. =.= en 2,500.00 


$174,610.55 


CATT IY ROLES GAT. GA R-Y 


CALGARY 
FOR CIVIC EMPLOYEES 


DISBURSEMENTS FOR THE YEAR 
DECEMBER, 1941 


DISBURSEMENTS 


Investments Purchased— 
Par Value 
GirysomG@d cary $ 73,946.61 
Calgary Pub. School Dist. 47,625.00 


S121, 5/161) “at a-cost of 
Acerueds Interest bald ee 


IPenSiOnS Me aC ee em ee Oe ee ee 
Death Benefits Paid— 
TE IRSRAE | tw 223 Sika Tes Lo OL Se pee oe Ee $3,000.00 
GAN] eee ts ee eh a A et 4,500.00 


Contributions Refunded to Members— 
Refunds of amounts contributed by 


Members, with Interest at 44% ____. $4,411.15 
Payments of amounts contributed by 
City wawilneelnbencstudte 454. 7om 1,415.25 


Cael iin emia Silse Wyeocateee, Wahl 2 ee 
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$119,650.47 
1,656.33 


27,876.27 


7,900.60 


5,826.46 
12,101.08 


$174,610.55 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3Sist, 1941 


Coe Yet ee Gea GARY bager tol 


POLICE PENSION FUND 


March 6, 1942. 
To His Worship the Mayor and Council, 
Oimihe City vor Caleary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Trustees desire to submit their Fourteenth 
Annual Report for the year ending December 3lst, 1941, on the adminis- 
tration of the Fund. 


At the end of the fiscal year there were 97 members contributing to 
the Fund. There were 2 new members added, 2 deaths and 3 members 
pensioned during the year. At the end of 1941, 10 members were on 
pension. 


At December 31st, 1941, the Fund amounted to $234,040.86, made up 
as follows:— 


Investments— 
Mepenwires, Or the City of Calgary 22 $135,848.68 
Maloaryee Public Sehool  liSttiee 2.12 ren 30,776.71 
Dereninabvesay Oye (Caray 22 ee ee ae AZ 5AS Nz 
Peovincesot uA lberta ae ee oo ne 9,421.50 
Brownce on «Manitoba \222..0 32 he 995.76 
SoityerOle Winnipeg Loe 8 eS 90045 


$203,486.27 


Debentures Matured and Unpaid— 


Er ovinicwOlM\ betta iene ey ie I Cee. $ 17,500.00 $220,986.27 
Accrued Interest __.____ SEVERN) 2 Renae 4,465.20 

RO acl ma jualin tee eee ee ge TR, ee wee gs 8,589.59 
$234,040.86 

At December 31st, 1940, the Fund amounted to $216,925.42 


During the year contributions in cash were received 
as follows:— 


Members’ Percentage Contributions. SO. O758 
City’s Percentage Contributions ___ ee 6,089.14 
Enierest. om Acerued ) Liability .2 3. 2,398.56 
hives Aeimubhayess a. eee Ee seh ae 9,483.32 
(Diomatiorcee wee ey ee Boe aes he 4 PLS, ee 123.00 


$ 24,911.60 
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Less: Disbursements :— 


Pensione: Paid 22 ee eee eee $ 4,055.62 
Death Benefits —— odorant ae ee. Le: 5,000.00 9,055.62 
$ 15,855.98 
Add: Amortization of Investments —. 950.40 
Accrued Interest, Deck 3 lye 4 1s as 4,465.20 
Less: Accrued Interest 
Dece ole194) a $7,715.08 
Less: Cash Received— 
Province on ek eit ee 3,558.94 4156.14 309.06 $ 17,115.44 


$234,040.86 


During the current year Interest Earnings exceeded Interest Require- 
ments by $1,245.62. 


Tntereste Ha niin oseeee nn eee ee $ 13,246.62 
Interest  Requinemient:qe= ea es 12,001.00 


$ 1,245.62 


The current expenses of the Fund amounting to $527.53, were borne 
by the City. 

The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
certificate appears on the Balance Sheet. 


Also, attached hereto are the statements of Cash Receipts and Dis- 
bursements and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor—Chairman. 

(sgd.) P. D. Clarke, Sergeant—Committeeman. 

(sgd.) A. J. Smith, Constable—Committeeman. 

(sgd.) E. A. Hookway, City Comptroller—Committeeman. 
(sgd.) T. W. Collinge, City Solicitor—Committeeman. 
(sgd.) J. R. Elliott—Secretary. 


a i 


CUA Yar Bea GAR yy Pagetoc 


Lougheed Building, 
Calgary, Alberta. 


18th February, 1942. 
Board of lrustees, 


Police Department Pension Fund, 
Calgary, Alberta. 


Weanros.— 


Having completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1941, we attach hereto the following statements which we have 
verified with the books:— 


iN Balance Sheet as at 3lst December, 1941. 

2. (a) Statement of Cash Receipts and Disbursements for the year 1941. 
(b) Statement of Revenue and Interest Requirements for the year 1941, 

al Schedule of Investments as at 3lst December, 1941. 


The Balance Sheet shows the amount of the Investments of the Fund, 
divided into the various securities held. The percentages, on the basis 
of par value, of these investments are given hereunder :— 


Par Value Percentage 

Gitar Ot ok iat eee ee $146,459.97 62.37% 
Galgary School District! 22% = 32,750.00 13.95 
Domiunomot Watada see ee 23,600.00 10.05 
Province of Alberta pie CORE 27,000.00 ies 0 
ironainee he Wleiorkiole 2 1,000.00 42 
(Cita gent WGibaumnGpyeren et ee ~ 4000.00 eZ 

$234,809.97 100.00 %. 


During the year, the Province of Alberta coupons have been cashed 
under protest, at the rates offered by the Province. The reserve of 
$4,201.46 shown on the Balance Sheet represents the difference accrued 
to date between the offered and contracted rates on the Province of Al- 
berta debentures held by your Fund. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER Sist, 1941 
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FIRE DEPARTMENT PENSION FUND 


February 12th, 1942. 
To His Worship the Mayor 
and City Council. 


Mrs. Wilkinson and Gentlemen:—- 


The Fire Department Pension Fund Trustees desire to submit their 
Twelfth Annual Report as at the 3lst day of December, 1941, on the 
administration of the Fire Department Pension Fund. 


At the end of the fiscal year there were 111 members contributing to 
the Fund. 


Members at 3lst December, 1940 106 
Members added— 

Alexander, Geo. F. Jan. 2nd, 1941 

Robertson, Jas. G. Jan. 16th, 1941 

Martin, Wilfred A. June 9th, 1941 

McCallum, Allan H. Sept. Ist, 1941 

Wigle, Wilbur J. Sept. 8th, 1941 5 


Total members at December 31st, 1941 _.____ ial 
Members on leave with His Majesty’s Forces 10 
Total members actively engaged with ae > 
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At 3lst December, 1941, six persons were receiving a pension from 
the Fund. 


At 3lst December, 1941, the Fund amounted to $172,510.02, made up 
of the following :— 


Inv estments in City of Calgary Debentures... ._.__.__._. $105,284.01 
Dominion of Canada Debentures sees 20,430.80 
Province of Alberta Debentures _.___ 2 3,005.92 
Province of Manitoba Debentures ________ 995.76 
City of Winnipeg Debentures 1,936.05 
Calgary Public School District Debentures 18,298.14 
Calgary Separate School Dist. Debentures 1,001.65 


$150,952.33 
Province of Alberta, Matured and 
UST e bri nee er gee ene 10,500.00 


$161,452.33 
Sete 1, «eaters Aer eee ie Oo LP le a 7,720.68 
VORrdCay, Ute tCe ti ede se x oe eR poo cad Ninn ML etn De 3,337.01 


$172,510.02 
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At December 31st, 1940, the total amount in the Fund was —_ $154,043.21 


During the year contributions in cash were received as follows:— 


Members’ Contributions — $7,313.86 
Cityism Contribute tic 2. een 8,349.09 
ImnereoSe [etrnbuaeisy ee 6,814. Te 
Donations :— 


P. Burns Ranches —..$25.00 
West’n Grocers Ltd. 10.00 
Village of Carstairs 10.00 45.00 22,522.67 


Less: Cash disbursements which were 
made as follows:— 


Pensions) 22. ae eee se 349.48 
Death Benefit Paid ___.... 2,500.00 4,849.48 17,673.19 
Add:— 
Accrued Int. at 
Decic Sie O4 ly eereee eee Sro07.01 


Less Acc. Int. at 
Dec. 31, 1940. $4,954.99 
ess’ Rec)-—Prov. 
Of Alberta. aR SAOR Gm mmo aa @ 202.85 


Amortization of Securities 22 590.77 793.62 18,466.81 
$172,510.02 


Interest Earnings have exceeded Interest Requirements by $548.00 
for the year 1941. 


Wager, WER RMAMCNS me eee Be eet a $10,487.00 
Interest Requirements on 44% ‘basis TA cl wets es Be 9,939.00 
Surplus. Marnings ie e-. e e e ave $ 548.00 


The current expenses of administration of the Fund for the year 194i 
amounting to $606.58, were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse 
ments and the Schedule of Investments, 


Respectfully submitted, 
(sgd.) A. Davison—Mayor, Chairman. 
(sed.). T. W. Collinge—City Solicitor, Trustee. 
(s¢d.) J. M. Miller—City Clerk, Trustee. 
(sed.) Perry L. Brooks—Captain, Trustee. 
(sgd.) D. E. Wares—Fireman, Trustee. 
(sgd.) L. A. Campbell—Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
29th January, 1942, 
Board of Trustees, 
Fire Department Pension Fund, 
Galgary, Alberta, 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1941, and attach hereto the following statements which we 
have verified with the books:— 


1 Balance Sheet as at 3lst December, 1941. 

2. (a) Statement of Cash Receipts and Disbursements for the year 1941. 
(b) Statement of Revenue and Interest Requirements for the year 1941. 

oe Schedule of Investments as at 3lst December, 1941. 


The Balance Sheet shows the par and book values of the Investments 
of the Fund, divided into the various securities held. The percentages 
of these investments (par value) to the total held are as follows:— 


Percentage 

Nini stay gg Oe Wea: 3g  we k a eae $112,926.66 66.26% 
Caleary sSchools Districts _.. 20,000.00 11.73 
IDronmaranera, one (Caraga, 21,000.00 WAS 
iProvincero: Alberta lene ees 13,500.00 7.92 
Brovince ot Manitoba mes _. 1,000.00 59 
Atv aor. VWANtI pee yas sere ee ee 2,000.00 1.18 

$170,426.66 100.00% 


During the year the Province of Alberta coupons have been cashed, 
under protest, at the rates offered by the Province. The reserve of 
$2,149.57, shown on the Balance Sheet, represents the difference accrued 
to date between the offered and contracted rates on the Province of Al- 
berta debentures held by the Fund. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. — 
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